am 


Heads Manufacturers 


> 


Richard Coulton Berkinshaw, 56, this week became president of 

the Camadian Manufacturers’ Association during the CMA's - 

annual meeting at Banff. The lawyer-trained vice-president and 

general‘ manager of Goodyear Tire takes over direction of an 

expanding organization aiming at maintaining Canada's high 
place in world export trade. 


THE NATION’S BUSINESS 


What's the Medicine 


Likely to Be? 


Will the Canadian dollar slump from parity with the American? 

Should the Canadian dollar be lower? 

Would a lower Canadian dollar solve, or be an important 
factor in solving, our serious U. S. dollar shortage? 

An expert examination of these matters has just been made by 


the very able economist of the Bank of Nova Scotia. In effect, his 


report says: 


Any immediate change in the Canada-U. S. dollar. exchange 


Fate seems improbable. 
Parity by no means puts an improper valuation on our dollar. 


Depreciation of our dollar would do very little to aid our 


U. S. dollar problem. . 
What are the main tests of the exchange value of a currency? 
Most important, says the Bank of Nova Scotia study, is its 
command over goods and services. : 
“At the presenf time the Canadian dollar passes the test of 
purchasing power remarkably well. In terms of what it will buy, 
it is one of the strongest currenciés in the world. Canadian prices 
have risen less than prices in most other countries .. .Price com- 
parisons both-with the United States and elsewhere suggest that 
the Canadian dollar is, if undervalued.”© 5 
. 5 #4, i OE TE aE sige, oe . “ i oe mi Cs 
’ ‘The sécond genera) criterion of the value of a currency: is the 
current balance of receipts and payments with other cOuntries. 
Here the Bank study points cut that while exports are below their 
wartime peaks and imports are higher than ever, Canada’s current 
balance of payments continues to produce a net credit—last year 
more than $450 millions, not so much as in recent years, but very 
much larger than the credit balance in any year prior to 1941. 
“By the test of over-all balance of receipts and payments (the 
Canadian dollar) also appears to be soundly based,” says the 
report. “The gold and U. S. dollar reserves are still substantial. 
The general économic prospects of the country are better than 
those of most others. The big question mark is the prospect for 
exchange convertibility under conditions of freer and expanding 
international trade. That depends largely on recovery of pro- 
duction and restoration of economic order in the war-ravaged 
countries of Europe and Asia, which in turn depends heavily 
upon the provision of sufficient aid in the U. S. dollars to permit 
the rest of the world to finance urgently needed purchases from 
North America.” 


As for the under-par value which the New York free market 
puts in the Canadian dollar, the Bank report dismisses that market 
as small in size and not significant as to what may or should be 
cone about the Canadian dollar rate. 

“Even if the international economic outlook is regarded as 
discouraging, there is very serious question as to whether a 
reduction in the exchange rate would in the present circumstances 
have much effect in correcting our U. S. dollar deficiency.” 


Canada’s Position “Never Better” 


The same conclusion about the significance of the free market 
rate is reached in a recent study by The National City Bank of 
New York. 

Commenting on our exchange problem, the National City 
says: 


“There would have been no strain in Canada’s current balance 
of payments with the United States, and hence no question of the 
soundness of the Canadian dollar, had all the customers of the 
Dominion been able to pay her in freely convertible currencies. 
Unlike the French franc and other continental currencies that 
are under pressure because of internal complications, the pres- 
sure on the Canadian dollar stems entirely from the fact that 
multilateral trading and currency convertibility have not yet 
been sufficiently’ restored. 


“Canada’s economic position probably: has never been 
stronger.” 


The foregoing facts and conclusions will be familiar to most 
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Fifteen Cents an Issue, Five Dollars a Year 


Ottawa Backs Aussies 
In U.S. Wool Dispute: 


+ OTTAWA (Siaff)—It is made 


$40 Millions 


Expansion Plan 
For Shawinigan’ 


Three-year Program Seen 
Indication ‘“Expropria- 
tion” Plans Cooling Off 


MONTREAL (Staff)—Shawin- 
igan Water & Power Co. Presi- 
dent James Wilson announced ex- 
pansion and development plans 
calling for capital expenditures 
of $40 millions over the next 
three years, this week. 


To provide funds, the company 
proposes to authorize $30 mil- 
lions of cumulative redeemable 
preferred shares, It is expected 
that $20 millions series “A” 4% 
cumulative preferred will be is- 
sued shortly after the necessary 
by-law has been passed by Com- 
mon shareholders. In a letter to 
Shareholders President Wilson 
States that the preferred stock 
will have a par of $50 per share 
and will be issuable in series. He 
estimates proceeds from the sale 
of the “A” series together with 
cash available to the company 
will be sufficient to carry out 
the proposed program. 

Highlights of -Shawinigan’s 
plans are as follows: 

Shawinigan Falls—Completion 
of powerhouse and units now 
under construction with a cap- 
acity of 195,000 h.p. Estimated 
cost is $12.5 millions part of which 
is covered by sale of $10 millions 
first mortgage bonds in 1946. 

High Tension System—High 
voltage lines require new and ad- 
ditiohal transmission lines, trans- 
former stations, distribution lines, 
transformer switch gears, insul- 
ators, etc. 

Retail Sales—Demand for do- 
mestic light and power is increas- 
ing and capital expenditures are 
required for extensions and aux- 
iliary equipment. 

La Trenche Development — 
Initial construction work on this 
should be started in 1949. Plant 
will bé located 6% miles below 
the present Rapide Blanc power 
station on the St. Maurice River. 
Eventual installed capacity will 
be approximately 350,000 h.p. and 
estimated cost is $30 millions. For 
1949 capital expenditure on this 
item is entered at $5 millions. 
Additional requirements will be 
financed at a later date. 

Mr. Wilson stated that, in the 
opinion of directors, the issue of 

(Continued on page 2, col. 1) 


Whether or not the University 
|of Toronto gets a new chancellor 
lis a hot issue. Recent meetings 
|have resulted in stalemate, and 
now the legalities of the situa- 
tion are being examined by 
counsel. 

Canon H. J. Cody, former pres- 
ident of the University, is present 
chancellor. Rt. Hon. Vincent Mas- 
sey, former High Commissioner 
to Great Britain, is being put 
forward in some quarters as suc- 
cessor. 

| A/committee representing the 
| Board of Governors, the Univers- 
|ity Senate and the Alumni Fed- 
|eration favors the Massey ap- 
pointment. The Senate as a 
whole rejected the recommenda- 
tion. Who does what next is not 
yet clear, 

Dr. Cody was appointed to the 


'Who’s New U. of T. Chancellor 
Provokes Debate Stalemate 


| 
| 


clear here that Canada will stand 


firmly alongside Australia and | 


other dominions in their demand 
for a satisfactory settlement. of 
the critical wool issue at Geneva. 
Outcome is still highly uncertain, 


| United States Congress withdraws 
its demand for a higher tariff, 
or unless President Truman set- 
tles any proposed escalator clause 
|as agreed upon by Congress, 
Geneva will break down. 

But it is thought inconceivable, 
here, that United States, after 
two years’ intensive effort, will 
allow this to happen. In short, it 
is thought that United States will 
at least agree to bid the wool item 
at the present 34c. a pound rate, 
jeven if no tariff concession is 
offered. 

At this point, aroused political 
sentiment in Canberra and Aus- 
tralia comes into focus. Because 
of this issue, Dr. Coombs, head of 
ithe ‘Australian delegation in 
Geneva, has been recalled home. 
As well, reports are already 
emanating from Australia of pos- 
sible retaliatory action in that 
country against American goods. 
It also seems certain that a min- 
isterial delegate will return to 
Geneva with Dr. Coombs. 


It is feared that the issue may 
become so inflamed politically in 
Australia that even a binding of 
the U. S. rate at its present level 
will prove unacceptable and that 
Australians may insist on some- 
thing which it is now conceded 
that Americans are most unlikely 
to give—namely, an actual re- 
duction in the present wool tariff. 

Apart from the central and ex- 
plosive wool controversy the gen- 
eral picture at Geneva is con- 
sidered satisfactory. Assuming a 
solution is found to wool, it is 
thought that agreement can be 
reached during the next three 
months on tariff reductions 
which, over-all, will amount to 
about 20% from. present most- 
favored-nation rates. Such a re- 
duction will bring a responding 
cut in a large number of British 
preferential margins and the 
wiping out of a number of 
“bound” preferential rates. 

In respect of wool, Canada 
stands firmly with Australia, 
South Africa, New Zealand and 
Britain in demanding that the 
United States make a satisfactory 
settlement. This is not an issue 
which affects Canada. directly, 
but its settlement does involve 
empire preferential margins as 
well as the ability of the United 
Kingdom to deal effectively with 
ourselves and with United States. 

It is believed that Will Clayton 
plans to return soon to Geneva 
from Washington, 





was to expire in 1948. Recent 
amendments in the Ontario legis- 
lature provided that the term of 
the chancellor is to be for three 
years. Under that amendment, 
the Board of Governors has rais- 
ed the chancellorship matter for 
action this year. 

It is being urged by opponents 
of the move that Dr. Cody was 
appointed for four years and that 
his term should not be altered by 
subsequent legislation. 

The Post also learns that George 
McCullagh, publisher, The Globe 
and Mail (Toronto) is slated soon 
to be given a doctor of laws de- 
gree. Plans for giving degrees to 
Lord Beaverbrook, Mrs. Ogden 
Reid (New York Tribune) and 
Mr. McCullagh were temporarily 
deferred when the first two of 
the trio were unable to attend the 


but it is certain that unless the | 
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Commercial Corp. 
Cushioned Against 


Rise in N ewsprint 


OTTAWA (Staff)—It is thought 
that the overall per ton price 
quoted to Argentina for its 9,000 
tons of newsprint is close to $115 
—about the price which Scandin- 
avian producers are obtaining 
in that market, and 45% higher 
than the price usually quoted by 
Canadian mills to users outside 
United States. , 


The price which the Argentine 
government is paying .is higher 
than the price which Canadian 
mills are getting for the news- 
print they wil] ship to the: Argen- 
tine. Reason for this is that the 
deal is beir?g handled by Canadian 
Commercial Corp, and must cover 
shipments over the balance of the 
year—a period during which 
prices at Canadian mills may 
rise, 





; f 

The extra price is to protect 
the government agency against an 
increase during the life of the 
contract. If there is any “profit” 
to the government it will offset 
in part the substantial loss which 
another government agency 
(Commodity Prices Stabilization 
Corp.) is taking on the purchase 
of 9,000 tons of edible fats. 


$4.3 Million 
Caustic Soda 
Plant Planned 


Dominion Tar & Chemi- 
eal. Co. Launches. $6.3 
Million Expansion 


MONTREAL (Staff)—Erection 
of a caustic soda and chlorine 
plant at Beauharnois, Que., at an 
estimated cost of $4.3 millions, is 
part of a $6.3 million expansion 
program for Dominion Tar &. 
Chemical Co. The plant will be 
erected by Dominion Alkali & 
Chemical Co., a new wholly-own- 
ed subsidiary now being organiz- 
ed. : 


This was revealed “hi a pros- Bh 


pectus issued last week coverini 
an additional issue of 150,000 


able preferred stock, par $23.50, 
which is the balance of 300,000 
authorized preferred shares. The 


shares are offered at $24 to yield | d& 
4.17%, by Wood, Gundy & Co, }.> 


and Greenshields & Co. An orig- 
inal offering of 150,000 preferred 
shares was made April 1, 1946, at 
$23.50. 


The Beauharnois plant, accord- 
ing to the prospectus “will have 
an approximate rated capacity of 
60 short tons of chlorine, 67% 
short tons of caustic soda, and 
1% short tons of hydrogen; will 
be engineered by one of the fore- 
most engineers and builders of 
the U. S., with long experience 
in the chlorine industry.” 


Other items on the expansion 
program are an estimated $950, 
000 for the salt plant of its sub- 
sidiary, Prairie Salt Co., at Unity, 
Sask., and $1,125,000 for expan- 
sion of the phthalic anhydride 
plant.and steam plant facilities at 
Toronto. 


Increased dividend require- 
ments on the preferred stock of 
$150,000 as a result of the new 
issue represent 33c. a share on 
each of the 442,000 common 
shares outstanding. On the basis 
of 1946 net profit of $1,219,337 
(but with preferred dividend re- 
quirements of $300,000), earnings 
|per share on the common would 
| be approximately $2.08, compar- 
led to $2.40 actually earned in 
1946. On the same basis, earnings 
|on the preferred would have been 
$4.06 compared to actual of $8.13. 
Preferred stock on the Montreal 
exchange is currently selling at 


shares of $1 cumulative redeem- }« 7 “proposed; 


Brokers Rebel 
From Proposed 


Security Acts 
“Fear “Red Tape” to Be 


Added — Unlisted Trad- 
ing Gets Curb 


While two bills providing new 
legislation for the Ontario sec- 
urities business are only now be- 
ing printed for submission to the 
Ontario Legislature later this 
month, strong criticism has al- 
ready been generated in Toronto 
Stock Exchange. and ° over-the- 


counter quarters by radical chan- | 


ges proposed in the main Secur- 
ities Act (1947), The Financial 
Post learns. 

At present, any broker or sec- 
urity dealer is completely free to 
act as either broker or principal. 
That is, he can act as either an 
agent taking a commission or, 
alternatively, as a dealer buying 
and selling his own shares (and 
not taking a commission), He 
indicates the situation on the 
stock confirmation. The latter 
power is widely credited with 
facilitating promotion and financ- 
ing of new companies in years 
past, 

Under the proposed Securities 
Act (1947), members of the To- 
ronto Stock Exchange wotld now 
lose the privilege of acting as 
principals unless they are pre- 
pared to (a) join the Investment 
Dealers’ Association; (b) join the 
“Broker-Dealers’ Association” 
provided for over-the-counter 
trading by the second security 
act; or (c) form a special limited 
company. ; 


Claim Discrimination — 

Members of the Toronto Stock 
Exchange contend that this will 
represent a serious discrimination 
against a major ion of the 
financial community. bers of 
the. Investment 
tion and the _Bro lers’ 
Association will possess the right 
to act both as commission agents 
and principals. .with no require- 


» Men rol interviewed 
by The Post were of the opinion 
that the value of dividing the 
functions of broker and principal 
were limited and that the public 
interest would perhaps be better 
served by the broker's making 
a full disclosure ‘of his interest 
when acting as a principal. No 
one seemed to favor “new ma- 
chinery” for stock exchange 
members, although it was pointed 
out that some exchange members 
were already IDA members or 
already had separate limited lia- 
bility companies to handle their 
(Continued on page 2, col. 4) 


IS THE ADDRESS RIGHT? 


We want to make certain 
each copy of The Financial 
Post is addvessed correctly. 
Please check the address — 
label on your copy to see 
that initials, name and street - 
address are correct; If every 
detail is not as it should be, 
please tear off the label, 
make required corrections 
and mail it to Circulation 
Manager, The Financial Post, 
481 University Ave., - To- 
ronto 2, Ont. 


The: Pace of Business 


_The Financial Post 


Member of Audit Bureau of Circulations 
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Power of Minister 


Cut In New Tax Act 


Draft of New Measure to Be Submitted to Tax 
Officials for Criticism Before Commons Sees 
It—New Approach on “Rule of Law” Basis 


Inside 
News 


It?s Newfoundland’s Y ear 


A new Newfoundland is being | 


born this year, ag its 300,000 in- 
habitants prepare to decide their 


political future, after 13 years of | 


Commission government. With a 
delegation from the Island Do- 
minion scheduled to visit Ottawa 
this month, to talk of possible 
union with Canada, The Financial 
Posts’ annual survey of New- 
fourdland is particulariy timely 
(pages 25 to 37), 


Better Markets Ahead 
Canadian sto¢k markets should 
be on the upswing again by the 
end of 1947, if not sooner, in the 


By KENNETH R. WILSON 
OTTAWA (Staff)—Two very 
important points emerge from 
Hon. D. C. Abbott’s statement to 
the Commons about the complete- 
ly new income tax-act shortly to 
be presented. 


1,The wide discretionary 

powers now granted to the 
| minister will be almost entirely 
| eliminated. 
2. Unlike earlier practice of 
the .Finance Department, the 
| new measure will be submitted 
| in draft form well ahead of the 
b probably date of enactment, 
| in order to let accountants, 
| lawyers, tax experts, etc., tear 

it to pieces. 

Removy al of discretionary 
powers has enabled Mr. Abbott 
to promise that he expects it will 
not now be necessary to create 
|a separate departmental advisory 
board, as was forecast in the bud- 


Biggest Spending Spree 


Election Issues Galore 


tion, immigration, social security, 


. may be fought, in the opinion of | 


Car Theft Simplified? 


Royal Dark Horse? 


opinion of market analysts que- | get speech of 1946. So completely 
ried by The Financial Post, They | has the old act been overhauled 
are not unanimous in their views; | and revamped, that very few dis- 
but the majority predict a re-|cretionary powers will now re- 
turning bull market, in anticipa- | main. 

tion, of a business upswing by the | The new approach will be ta 


Se were, on thee 40): base administration of the act on 
a “rule of law” basis, leaving new 
: Income Tax Court as the juridical 
Canada is in the midst of the | authority in case of dispute. Un- 
— —ss spree in her | der the present system, minister- 
ae Ramer’ ware eo eee | ial discretion has been, in most 
everything from the United | cases, the final authority. 

States, than ever before. In March, | Key to the new approach is to 
1947, our purchases in the U. S. | be found in a typical amendment 
were $165.6 millions, a 65% jump | already made to the Income Tax 
over a year before; 400% greater | Act respecting depletion allow- 
tien in March, 1996. Renner R. |ance for mines. The old section 
Wilson, The Financial Post's Ot- | ©. : Min- 
tawa staff writer, analyzes the | five (IA) of the act gave the Min 
trend (p. 13) . ister of National Revenue “full 

. . | 7 s S 

| power” to apportion the deduction 
and his decision was conclusive. 


gw ; ce 
Tax levels, trade policies. govern. | 21 Oe, which most courls Up- 
Cee ooation sonal erin, (held as being above the law pro- 
wincial tela-|Vided the discretionary power 
tions, are among the issues on | had been exercised within the 
which the next Canadian election | law. 
inf ob telarvindied The new mineral depletion 
onmed observers interviewed | clause points the way to what is 
oie seen re qetuote the essence of the new act. It pro- 
ia we vides that regulatory authority 


err et ee ishall be exercised not by minis- 
}terial discretion but by order-in- 
4 lcouncil. Thus the “rule of law” is 
Decentralized licensing of motor | substituted for the old discretion- 
aie "ae cutee ean inter lary power—a rule of law which 
provincial traffic in forged reg- | Will henceforth be backed up by 
istration ‘cards,’ a professional |# flexible and readily accessible 
car thief tells The Financial Post. | appeal court to whom any tax- 
Exact figures on the number of | payer may appeal by payment of 
cars stolen and recovered | $15 bond. Under the present sys- 
throughout the Dominion, are un-| tem the only recourse via the 
“i fae a oma courts was to the pene re court 

i oa a Oe —a court which could be ap- 
period, totalled $992,821 (p. 13). | proached only by payment of a 
$400 bond. 

When a new approach was ori- 
Nearly every minister in the So-| ginally suggested, it was thought 
a Seino’ todays but preore Ehves |that a “buffer” committee woyld 
party at large is ‘optimistic as to | be SS ee ai ie " ante 
its political future. Liberals have | P#¥¢r ana tne ove . rT 
indicated that they will again | 'ty to advise in respect of discre- 
play a lone hand, .rather than | tionary powers, Now that the 
joining the Tories’ in an anti- | bulk of these discretionary powers 
Socialist front. The King’s horse | are to be removed, it is thought 
Blue Train might possibly prove | that the advisory committee need 
a winner in the Derby this week. | not be appointed, and the ma- 
London Calling, by Adelphi (p./ chinery can be streamlined ac- 
0), cordingly. 

The new act is expected to be 
tabled in the house within two 
Page | weeks. It is also expected that 
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'the new Income Tax Court will 
| be named during the summer, in 
| advance of the time when the new 
| act itself will be ready for enact- 
| ment. 


ee ee ener enecmeenen cae 


A Month Export 


Of Pulp, Paper 
$163 Millions 


ghancellorship for a term which ' scheduled convocation. $24.25—$25. Stock market undertone seems generally stronger. Western oil | 
eae Tm : issues stand out with sharp advances in Imperial, Okalta, Homestead 
and others with interests in new Luduc area. New well at Princess | 


broadens market following. Toronto and Montreal industrials nar- 


Will ‘Fellow-Travellers’ Control 


Post readers. They have been frequently set forth in The Post 
before. F ; 

Some action on our dollar crisis seems almost inevitable. Re- 
ducing our now enormous: imports from the U. S. is one way that 


could be done. 

Whatever action our Government takes will be disturbing to 
bus'ness and probably damaging to some. Treatment of any 
mational disease, especially one that now threatens to be chronic, 
is disagreeable. 


But facts and clear understanding of the basic problem are the 


Housewives’ Cavalcade to Ottawa? 


With a well publicized “bread | 


land butter’ -cavalcade due 


However, it is not fair to brand 


best preparation for appraising that action when it comes. The | the Government to restore price |whence the leadership is coming 


effects promise to be long and very deep-rooted. 


Conseription and Citizenship 


a development over the border would inevitably embroil 
country in loud agitations for and against a similar move. 


The idea of the whole youth of the nation being ‘required to 
devote a period to the nation’s service has very wide appeal. 
Many believe a period of military exercises, military discipiine | co¢jations, 


|control, many people are taking |for the Dominion-wide lobby on 
a second look at the leadership of | Ottawa, the central body, head- 
the Housewives’ Consumers’ As- |ed by Mrs. Lily Phelps and CCF- 


sociation and in some cases, see- | er Mrs. Rae Lucock, has: resisted | 
Canadians will watch with interest action in President Tru- | ing Red. 
mars plan for universal military training of 18-year-olds. Such | 


Like so many other popular 


jattempts by the  pro-com- 


;munists to move in. Several of 
his | agitations, this housewives’ cru- | the local ward associations, how- 
|sade against rising prices, partic- |ever, are under the thumbs of 


jularly in the West, has been sub- ithe communists. 


verted by 


their influence 


«nd military education will deliver back to society a whole gen- | great; in others, almost negligible, 
eration built up in hedlth, in respect for law, in capacity to defend | because of an alert, well-inform- 


their country, in clarity of purpose as to why they should do so.|ed local leadership or member- 


Some youths would doubtless benefit from a brief military ex- | ship. 


perience. Others would simply relish the novelty, the freedom | 
from accustomed restraints; the opportunity for enjoyment of | 
the “beer and skittles’ side of military training. Getting on ihe 
public payroll, having jeeps, trucks, tanks, guns, airplanes and 
other equipment for their training—and entertainment—would be 


grest sport for almost any 18-year-old. 


in more effective national defense. 


' 


tow-traveller”’ 


is 


. Notable cases of marked “fel- 


the communists and | 
|their sympathizers. In some as-|group is non-communist, if not 
is the fact that 
the Ottawa junket has been en- 
the Toronto Labor 
|Council, the Ontario Federation 
| of Labor and finally the Canadian 
|Congress of Labor. All thése or- 
leanings are the | ganizations are vigorously anti- 


Evidence that Mrs. 
| anti-communist, 


|\dorsed by 


Manitoba, Vancouver and Edmon- |communist. 


ton associations. 
Alberta, leading 
‘the wives of the 


lights 


In B. C. and} 


District Trades 


the president is an LPP member. ! Labor Council (AFL). 


4 


Phelp’s 


In addition, the Ottawa demon- 
are | stration and the brief the house- 
provincial | wives will submit, has been ap- 
\leaders of the LPP: Mrs. Nigel! proved by the Trades and Labor 
Some will-be far from convinced that such compulsory service Morgan in B. C. and Mrs. Ben|Congress of Canada. besides the | 
is likely to produce important results in improved citizenship or ' Swankey in Alberta. In Manitoba | Toronto 


, What will happen in Ottawa 


to | the whole movement a commun- | when the Toronto delegates come 
| move into Ottawa June 11 to ask | ist front. In Toronto, for example, 


up against the well-disciplined, 
persuasive housewives of the far 
left from other provinces remains 
;to be seen. Certainly, they are 
going to have to keep their eyes 
open if they hope to keep control. 
Refuse Aid From Left 
So far the non-communist To- 


|all its own way. At last week’s 
| *bread-and-butter” conference in 
Toronto at which the brief to be 
presented to Hon. Douglas Abbott 
was endorsed, the chief speakers 
were both out-spoken anti-com- 
munists: Cleve Kidd, secretary of 
the Ontario Federation of Labor 
|and Ford Brand, secretary of the 
| Toronto District Trades and 
Labor council, and a CCF candi- 
date at the last election. 
Elsewhere, including ward as- 
sociations in Toronto, they are 
in the limelight. An exposure of 
\their activities in Manitoba some 
time ago resulted in wholesale 





and | resignations. In British Columbia, 


(Continued on page 2, col. 3) 


jronto leadership has jhad things. 


rowly stronger and golds better. 


| MONTREAL (Staff) -- In the 


78% jump in financing of new and used motor vehicles in April | first four months of 1947 Can- 
over year ago. Over 10,500 financed. Substantial gain over March. | ada’s forest industries produced 
Life insurance sales showed a 112% April decline compared with | virtually a third of this country's 
1946; first decline in almost two years. 


Almost all wheat seeding on Prairies completed. Saskatchewan, 
furthest behind, had 83% of acreage sown late May. Warm weather 
needed there with rains. Spring planting of all kinds far behind in 


southwestern Ontario due to excessive rains, backward season. 


Higher wholesale prices continue rule, DBS reports. 
wholesale commodity index rose 2.5 points to 122.9 in April; continues 
unbroken rise since last September. Seven of eight sub-indices (all | 


but non-ferrous metals) showed increases. 


first four months of 1947 was 6.1% compared-with similar 1946 period 


Car loadings lower at 71,132 cars, week ended May 24, 1947—pos- | total 


General 


total exports. Evidence of her 
dependence on the forest indus- 
tries—pulp and paper in particu- 
ilar—is provided by the fact that 
lout of a $788 million total ap- 
| proximately 21% of exports for 
| the first four months were pulp 
}and paper. 

Total exports of forest 
ucts at $260 millions exceed 


prod- 
i all 


Country general store sales had 3% increase in April over same | agricultural and vegetable prod 
1946 month. Gain over March, 1947, was 8%. Average increase for ucts at $179 millions. This latt 


figure is only 9% 


pulp 


greater thar 


and paper exports 


sibly due to May 24 holiday—but showed an increase of 10,096 cars alone. Pulp exports were $52.7 
or 16.5% compared with last year. , 

Tourist car entries from U. S. down almost 10% in April but | Millions and other papers and 
nevertheless second highest April on record. . 


Output of leading minerals showed increases in most lines in 
first quarter, DBS reports. Asbestos, cement, gypsum, nickel! and salt, | 
each up third or better in quarter. Coal, lead, petroleum, silver and | 


zinc lower. 


An adverse balance of $8.2 millions on Canadian trade in,securi- | 
ties with other countries in March. Largest excess of purchases over 
sales since April, 1937. In previous month, sales balanced purchases 


while sales exceeded purchases by $20.2 millions, March, 1946. 


April cheques cashed reached $6,043 millions—5% more than same 


1946 month. 3.7% over first four months last year. 


Cc, P, R. gross 


‘ 


earnings showed 20.4% rise at $7.5 millions the 
10-day period ending May 31, 1947, compared with same 1946 time. ' papers and board, $25 millions. 


| millions; newsprint totalled $101.9 


board amounted to $8.6 millions— 
a total of $163.2 millions. 

On an annual basis, the pulp 
and paper industry is now 


eXx- 


lions. On the assumption that 
70% of pulp and paper products 
are exported, production is i 
dicated at the rate of $650 m 
j lions a year. Exports of pulp ar 
jpaper by classificati 

| roughly: 


$158 
newsprint million 


ie 
4 
a 
pulp 
$306 


otre 


> 





Summer 


Headwork 


When summer heatwaves take the offensive 
cool headwork by experienced hatters will 
turn them aside. Typical of the wide array 
of “‘Heat-beaters” you'll find at Eaton’s are 
the cool, lightweight sailors, Bakus, Shan- 


tungs, Panamas and 


the “Miami Mesh” 


(cotton) smartly fashioned in your size and 
style to help keep your head high and cool 
through the sweltering days ahead. 


EATON'S 


Shawinigan 
Expansion Plan 


(Continued from page 1) 


preferred stock will provide a 
type of security which maintains 
a proper balance between fund- 
ed debt and equity capitalvOn the 
basis of 1946 net profit of $3.1 
millions The Financial Post estim- 
ates dividend requirements on 
the new preferred would have 
meant Approximately 36c. per 
share on the common or $1.11 per 
share against the $1.47 actually 
ea 

Some observers here feel the 
announcement helps to clear the 
utilities air in the province after 
the recent MLH & P deal. Some 
utilities men say the hot breath 
ef “expropriation”: appears to 
have cooled out. They feel few 
companies would proceed with a 


multi-million dollar expansion 
plan if they believed the Govern- 
ment would shortly step in. 


Improved Position 


Seen For Inglis 


Declaration of an interim divi- 
dend of 10 cents payable July 1 on 
the common shares of John Inglis 
Co. reflects the improved position 
of the company which has com- 
pleted conversion from wartime 
to peacetime production, it is un- 
derstood. The last dividend was 
paid on Aug. 1, 1945. 

The annual report for the year 
ended March 31, 1947, will be for- 
warded to shareholders in two 
weeks and the annual meeting of 
shareholders will be held on June 
30. The company has a substantial 
volume of orders on hand in both 
the general engineering and con- 
ants products division, it is stat- 
ed. 


Membership limited to qualified public accountants with 
over five years continuous lic practice. Membership 


inguiries invited. Secretary, 
Elgin 9319. — 


“to think | 


0 Front Street West, Toronto, 


owe it all 


to The Financial Post” 


“After reading my Financial Post for 15 
years or more I wish I could be able to 
put into words what I owe in educa- 
tion and happiness; to try and digest 
every paragraph that brought me so 
much comfort in the past.” 


This comment from a subscriber 
indicates why 30,000 business- 
men buy The Post regularly. 


You, too, can get The Post regu- 


larly, by mail. 
below today. 


Fill in coupon 


ee \ 


THE FINANCIAL POST, 


48) University Avenue, Toronto 2, Ont. 
Please send THE FINANCIAL POST. Enclosed find ~ 


(C) $5.00 for one year. 
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C1) $10.00 for two years. 
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Nature of business .......... Gi TONS os lola eit tie eRe Mics a - A-13 


Will ‘Fellow-travellers’ 
Control W omen’s Lobby? 


| Adelphi... 


i 


| Anglo-Can, Oil . 3: 


| David & Frere . 


|} Donnacona... 4 


_ (Continued from page 1) 

a four-week buyers’ strike has 
flopped dismally. It was stage- 
managed by people close to the 
party line. ‘ 

In view of the marked influ- 
ence these procommunists~ have 
in the movement outside Toronto, 
who then are the people most 
likely to challenge the leader- 
ship of Mrs. Phelps and Mrs. 
Luceck? Here’s a_ province-by- 
province survey: 

Maritimes: Halifax association 
led by Mrs. M. B. Murphy, a fam- 
iliar and active figure in such 
popular movements but who is 
not tied openly to any political 
party. Other members maintain 
political independence too. Says 
Mrs. Murphy: “We are going to 
show those monkeys at Ottawa 
that we mean business.” 

At a meeting this week, J. K 
Bell, secretary of the LPP in 
Nova Scotia, brought up the 
touchy matter of political affil- 
iation and summed up the pre- 
sentation this way: “Let them call 
us Red—so we're Reds; it’s better 
than being yellow.” 

Quebec: President Montreal 
Consumers’ Federation is Mrs. 
F. O. Lee, secretary, Kay Betts. 
Political affiliation unknown. Of 
the ten district associations in 
Montreal, most active is Verdun 
Housewives’ League. Head of 
Verdun group is Mrs. Jean New- 
man. Wearing banners and car- 
rying placards that said, “Roll 
Back Prices Now” and “On to Ot- 
tawa, June 11,” last week they 
collected 400 signatures and sold 
100 buttons inscribed with, “Halt 
High Prices.” Mayor Wilson of 
Verdun has said he is solidly be- 
hind the agitation. 

Ontario: The Labor Progres- 
sive Party, according to The Daily 
Tribune, is holding street meet- 
ings and gathering names on pet- 
itions in Toronto, to roll back 
prices. In East Toronto, pro-com- 
munist unions but no anti-com- 
munist, were represented at a 
meeting which set up a con- 
sumers’ committee. One of the 
committee is Reginald Wright, a 
former LPP candidate in Toronto, 

In the West end, stores were 
picketed and shoppers asked to 
sign petitions. A union official 
who has had a lot to do with 
keeping the communists out of 
the central organization, said this 
west-end demonstration was 
strictly a communist affair. “Our 
people would be too embarras- 
sed to do that sort of thing,” he 
said. 

At the Lakehead, the women’s 
auxiliary of the Port Arthur 
Trades and Labor council, which 
has consistently followed the 
party line in the past, tied in with 
the unsuccessful buyers’ strike 
in western Canada. They even 
adopted the same tactics of the 
B: C. pro-communist group: a 
chain telephone campaign. 

Manitoba: Executive members 
of the Manitoba Housewives’ 
Consumers’ Association said 
they are aware that their presi- 
dent, Mrs. Anne Ross and also 
Mrs. Margaret Chunn, a delegate 
on an earlier Ottawa delegation 
about prices, were members of 
the LPP. This statement in a Win- 
nipeg newspaper resulted in 
scores of resignations. 

The association claims more 
than 1,000 members in Winnipeg, 
Brandon. and other centres. On 
April 19, a buyers’ strike an- 
nounced but so far, it has little or 
no effect either in lowering prices 
or in reducing sales. 

Saskatchewan: Prime movers 
in Regina buyers’ strike are Mrs. 
Mabel Hanway, president House- 
wives’ Consumers’ League; _Mrs. 
Eva , Thompson, vice-president; 
Mrs. C. A. Farrow, secretary. 
Strike committee includes Mrs. 
Florence Theodore who ran as 
LPP candidate in Regina in 1945. 


President Mrs. Hanway is re- 
ported to be Socialist. 

Effect of the buyers’ strike so 
far: one butcher has reduced 
prices 25-35%; some stores sel- 
ling chocolate bars at 6c. Survey 
shows there has been a falling off 
in business but this is believed 
due more to selective buying 
rather than the strike. 


In Saskatoon, members of the 
association say that at least three 
of the top executives are mem- 
bers of or sympathetic to, the 
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LPP. One officer yor . the local 
branch said: “A communist ele- 
ment, small but very vocal, is at 
work here.” 


One of the names associated 
with the group until recently 
was that of Josephine Gehl, well- 
known LPP member. Present 
leaders are Helen Wheaton, pres- 
ident believed to be CCF and 
Dorothy N. Wall, secretary. Mrs. 
Wall reported to be an LPP sym- 
pathizer ran in the last civic elec- 
tion but was defeated. Another 
official is leftist Sofia Dixon. 

Alberta: The Edmonton House- 
wives’ League is as close to the 
LPP as any other association in 
Canada. Its president:is Mrs. Ben 
Swankey, wife of the provincial 
leader of the LPP. At a May Day 
rally, she announced a buyers’ 
strike from May 10 to June 10. So 
far, there has been no noticeable 
effect on sales. 


The Edmonton Consumers’ 
council is headed by Ray Garnea, 
Alberta’s Farmer’s union repre- 
sentative. Other delegates come 
from labor unions, teacher asso- 
ciations, community leagues. 

At a meeting of the Canadian 
Legion, LPP leader Ben Swankey 
asked for support of the council 
and got it, almost unanimously. 

British Columbia: Association 
in Vancouver is just about as 
close to the LPP as the Edmonton 
group. One of the leaders is Mrs. 
Mona Morgan, wife of the B. C. 
LPP provincial leader, Nigel 
Morgan. Mrs. Morgan is also sec- 
retary to Ernest Dalskog, inter- 
national board member of the 
reddish International Wood- 
workers of America, Other lead- 
ing lights: Mrs. Doris Hartley and 
Mrs. Marjorie Cray, political affi- 
liation unknown. 


Association actually consists of 
about 50 active members, al- 
though it sounds as if it repre- 
sents 50,000. This is due to the 
peculiar faculty of the commun- 
ists to make something out of 
nothing and the fact that it is sup- 
ported by a number of B. C. labor 
unions. There are about 15 sep- 
arate organizations. The buyerst 
strike they called a month ago, 
has been a dismal failure. 


Brokers Oppose 


Securities Act 


(Continued from page 1) 
underwriting business and would 
thus not be particularly affected, 


Prospectus Feature Criticized 


Just as concerned over the 
Securities Act (1947) as Toronto 
Stock Exchange member firms— 
perhaps even more so—are firms 
engaged in the over-the-counter 
mining market business. In early 
drafting of the Securities Act 
(1947) it was understood that the 
requirement for compulsory de- 
livery of a prospectus on all over- 
the-counter trades would be mod- 
ified so that availability of a 
prospectus when asked would be 
sufficient. The compulsory de- 
livery of a prospectus under the 
Securities Act (1945) is stated to 
have proved so unworkable that 
the provision has not been enforc- 
ed by the Ontario Securities Com- 
mission, 


Under the latest draft, it is re- 
ported that a seven-day rescission 
right for non-delivery of a pros- 
pectus will be embodied. Fear is 
voiced in over-the-counter quar- 
ters that markets in hundreds of 
over-the-counter issues will dry 
up if the Ontario Securities Com- 
mission is now prepared to en- 
force such a provision. 

“If any client can ask for his 
money back seven days after he 
buys simply because we didn’t 
supply him with a prospectus at 
the time he telephoned an order 
in, who‘will take a chance on fil- 
ling orders?” one over-the- 
counter man asked. People in 
towns outside of Toronto might 
virtually be barred from filling 
of their over-the-counter orders 
for days because it would be phys- 
ically impossible to supply pros- 
pectuses immediately, brokers 
declare. 

Two Other Acts Deferred 

Originally it had been planned 
to bring down two further acts 
at the resumed session of the 
Legislature. It is understood, 
however, that only the two acts 
mentioned will be introduced. The 
Investment Dealers’ Act and To- 
ronto Stock Exchange acts have 
thus been deferred. 

The bill covering the act to in- 
corporate the Broker-Dealers’ 
Association is a relatively simple 
one comprising eight sections, it 
is understood. Its.main powers 
are embodied in the fifth section 
which permits the Association to 
regulate the conduct of its mem- 
bers subject to the approval of 
the Ontario Securities Commis- 
sion. The power of the Associa- 
tion to levy fines on its members 
(proposed in an earlier draft) 
has now been eliminated. 


CANADIAN METAL MINING 
ASSOCIATION represents 60 of the 
major operating mines in the Do- 
minion, President J. G. McCrea 
told members at the annual 
meeting. “There is no section of the 
country nor branch of the industry 
which is not represented,” he said. 

“Since our organization is con- 
cerned with matters in the federal 
field, it was intended that ‘we 
should keep in close touch with 
the various departments of ‘Gov- 
ernment on matters affecting the 


af industry with a view to better un- 
| derstanding between them and us. 
‘J | In so doing, there was no sugges- | ®Mong the delegation itself when 
31| tion of a lobby, but only the idea | Comparable figures for New- 
1) of co-operation and a fair attitude | foundland as a “tenth” 

toward 


industry.” 


ANNOUNCING 


Albert is Ltd. (Toronte)— 
Donald F. ilp, a vice-president. 
American Institute of Actuaries— 
° Gordon Beatty (Toronto), presi- 
ent. 

American Foundrymen’s Associa- 
tion (British Columbia Chapter)— 
Norman Terry (Vancouver) chair- 
man; Thos. Cowden, vice-chairman; 
Lovick P. Young, secretary-trea- 
surer. ss ; 

American Institute of Laundering 
—Arthur B. Christopher (Vancou- 
ver) president, 

Canadian National Railways—M. 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government. 


~ 
ar 


eral engineering division; Chas. D. 
Bailey, chief engineer; Thos, H. 
Broadhurst, mechanical engineer, 


Chapter)—Geo. Appl 
president; Blake A. Cockburn, vice- 


president; Robert H. Wood, secre- 
tary. 


Agents’ Association 
of British Columbia—H. L. Hutton 
(New Westminster) president. 

unior Chamber of Commerce of 


H. Membery, assistant chief of tariff | réal) 


bureau (Montreal). 

Canadian Niagara Bridge Co.— 
N. R. Crump (Toronto), Wm. Man- 
son (Montreal), directors. 

Canadian Manufacturers’ Associa- 
tion—R. C. Berkinshaw (Toronto), 


president; N. A. Hesler (Sackville), 


A, East (Saskatoon), vice-presi- 
ents. 

Canadian Fairbanks Morse Co,— 
E. E. Jackson, secretary. 

Dominion Mortgage & Invest- 
ments Association—R. H. Reid 
(London, Ont.) president; T. D. 
Leonard (Toronto), H. E. Langford 
(Toronto). vice-presidents. 

Dalglish Chemicals Ltd—R. E. 
Kirbyson, vice-president, in charge 
of sales, advertising and marketing. 

Dominion Steel & Coal Corp.— 
C, G. Terry (New York), R. J. Wy- 
sor (Cleveland) directors. 

Dominion Fire Insurance Co,— 
V. R. Smith, a director. 

Ducks Unlimited—Arthur M., Bart- 
ley (New York) executive director; 


Jaw), James Hill (St, Catharines), 

Frank Chapple (Fort William), J. 

A. Mongrain (Three Rivers) vice- 

presidents. 
Montreal Curb Market—W. H. 

Legath Spinal Hellly, board mem- 
rs. 


Mathews Conveyer Co. (Port 

Hope)—H. = rune ral sales 
. . . McN , manager, 

Hamilton? Walter McDonald, assis- 
tant engineer, Toronto, 

G. R. Marshall Co, (Toronte)— 
Frank H. Vercoe, an associate. 

Nationa] Office t As- 
sociation (Toronto Chapter)—H. B. 
Halliday, president; Arm 
strong, vice-president; C. K. 
Broughton, R. Cary, P. G. J. Kerr, 
directors. 


National Construction 
Canada~—R, A. eee tere 
Treloar, councillors oronto), 

of Industrial Accountants 


G. Konantz (Winnipeg), vice-pre- V. E. 


sident; Geo. Fanset (Winnipeg) 
resident manager for Canada; E, B. 
Pitblado (Winnipeg) secretary. 

Excelsior Life Insurance Co.— 
Morgan S. Crockford, secretary. 

Great-West Life Assurance Co,— 
Harry A. Gillespie, manager Van- 
couver loan office. 

Harrison & Co. (Toronto)—Alfred 
J. Rose, Windsor representative. 


Hudson Motor Car Co.— Geo, H. - 


Pratt, vice-president in charge of 
sales. 


John Inglis Co. (Toronto) —James 
McKenzie, executive engineer, gen- 


Lovick 
ee 


Toronto, Hamilton & Buffalo Rail- 
way Co.—N. R. 
Geo, A. Walker 


. 


Hint Floor Price for Butter 
When Ceilings Are Removed 


OTTAWA (Staff) — WPTB’s 
June program of decontrol is still 
hanging fire, awaiting cabinet de- 
cision, but its details correspon 
very closely — in fact almost too 
closely — with information pub- 
lished this week. 

Published lists of items expect- 
ed to be decontrolled include: 
butter, jams, jellies, ice cream, 
meals, hardwood lumber prod- 
ucts such as plywood and hard- 
wood veneers, lead, copper, zinc 
and a number of textile items 
such as drapes, blinds, men’s un- 
derwear, fireplace equipment, etc. 

This list corresponds with a 
confidential statement prepared 


Warm Welcome 
No ‘Pressure’ 


For Nfld. Group 


OTTAWA (Staff)—When the 


Newfoundland delegation ar- 
rives June 25, it will find a large 
“Welcome” on the mat, Beyond 
that, only a free and friendly dis- 
cussion of Dominion-Island re- 
lations is anticipated at this time. 


The Federal Government will 
make no formal “offer,” partly 
because the delegation is not a 
group with whom a Canadian 
Government can officially deal. 
But it will be possible to give the 
delegation a very good ‘idéa of 
the sort of minimum cash and 
other benefits which Newfound- 
land would automatically receive 
if it were to become the 10th 
province. , ‘ 

Apart from this, it is felt that 
there will be two other over- 
riding considerations: 


1. That Newfoundland itself 
will in all probability be in no 
hurry to embrace Confederatian 
until at least it has given respon- 
sible government a further trial. 

2. That if there is ever to be 
confederation, very special treat- 
ment and financial consideration 
will have to be given Newfound- 
land over and above an offer 
which would merely place New- 
foundlanders on a par with citi- 
zens of any other province. 


No “Pressure” Move 


The Government will go out of 
its way in the June taiks to make 


sure that the visitors get a warm | 


welcome. They will be welcomed 
for many reasons—partly because 
of Canada’s very real and com- 
pelling “self-interest” so far as 
this easterly defense rampart is 
concerned; partly because rela- 
tions between the two countries 
as to trade and other matters 
— always been on a cordial 
asis. 


But in light of the many prob- 
lems now besetting both New- 
foundland and Canada, there 
won't be any overzeal such as 
might make the delegation feel 
that any pressure is being 
brought to bear. 


For one thing, Canada is in no 
position to be too dogmatic about 
a Newfoundland “offer” pending 
some clearer settlement of its 
own highly complicated federal- 
provincial relationships. Equally, 
the situation in Newfoundland 
itself is far from clear, pending 
some referendum or clarification 
ge within the country it- 
self. 

What will be of great interest 
here is to see what the reaction 
will be in Newfoundland and 


are presented. 


about two weeks ago for submis- 
sion to the cabinet. Meanwhile 
some additions and subtractions 


d | have been made, even though the 


main outlines are still substan- 
tially correct. That is, assuming 
that the cabinet doesn’t require 
further es. 7 

One important step expected 
when butter is removed from 
price control and rationing is the 
placing of a floor under butter 
prices. The floor, as suggested a 
short time ago was a pretty high 
one, but it is not thought that the 
cabinet will finally stomach as 
substantial a “support price.” 
However, there is no telling just 
what. Agriculture Minister Gard- 
iner will be able, in the last 
analysis, to extract from his cab- 
inet colleagues. 


Harding ‘Carpets 
Sales Rise 31% 


1946 Harding ; 
resulted in an increase in dividends. 
With announcement of a 30c. pay- 
ment on July 2, 1947, 50c, will have 
been in 1947 to date (30c. dur- 
of 1946), ie 

tlook for the company is 
bright, with a considerable volume 
of back orders to be filled, it is 
stated. Sales for the first six months 
show a 31% rise in Pree bee 
over the ng period. 
2 caacn wf ogee 
the company is faced with rising 
costs, increasing competition (par- 
ticularly from Great Britain and 
India) and continued difficulties in 
obtaining a steady flow of raw 
materials, 

Directors have decided to declare 
and pay dividends quarterly, com- 
amencing with’ the quarter ending 
Sept, 30 next; instead of semiannu- 

The $388,500 4% serial deben- 
— = ~ rey arid Gu 
Ltd, have been called at 103, and 
a new issue of $388,000 3%4% serial 
debentures of similar maturities 
has been sold at 103.335, resulting 
in @ saving of interest during the 
life of the debentures of some $20,- 


‘ 


Alberta Coal Output 


ONTON: 
duction of 2,717,686 tons for first 
four months of 1947 is 448,317 tons 
short of correspond period a 


year ago, John Crawford, Chief 
‘of Min 


es, reports. 
In April, 614,477 tons mined was 
. a of 34,164 tons from April, 


AVAILABLE 


FOOD MANUFACTURING. 
concern with national and 
export distribution require 
services of an experienced 
advertising and sales promo- 
tion man, capable of devel- 
oping ideas, assisting in the 
building of national adver- 
tising plans, etc. Must also 
possess knowledge of the 
mechanics of advertising. 
Applicants must outline 
complete experience, state 
age, salary expected and 
furnish references. 


Reply in first instance by letter to 
Food ye peated 
M . 
: td - VERTISING. 


320 Bay Street 
Toronto, Ontario 
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W. G, Coventry, trade commission- 
er, Winnipeg. 
War Assets Corp.—E. J. McWil- 
, Manager, Ottawa division, 
organization & personnel depart- 
ment; G. F. Walsh, manager of 
Se ge ae Montreal; D. D. 
je, supervisor of employment, 
Montreal; H. B, Hunter, western 
region personnel, representative, 
Vancouver; F. A. Heubach, acting 
manager of adminstrative services, 
Montreal. 


e working 
with 
Canadians 


im every 
walk of life 
since 1317 


DIRECT - MAIL 
SPECIALIST 


INTERNATIONAL EXPERIENCE 
building successful businesses — 
tested and proved Mail-Methods. 
Idea, layout and copy man; de- 
velopg direct-mail department for 
you. Full time or free lance. 

Box 207 The Financial Post, 


Toronto. 


SEEKING 


a secure, profitable way of 


investing funds? 


Then don’t play hunches or the “tips” . 


of well-meaning 


acquaintances. 


but ill-informed 


Obtain sound advice— 


advice based on accurate knowledge of 
industrial conditions and specific infor- 


mation on individual industries. 


Care- 


fully investigated facts, brought to light 
by men who know how to look, are the 
“corner-stone”’ of a successtul invest- 


ment program. 


We have the ‘“‘men who know how to 
' look’’—they are here to help you. Come 
in and discuss your program. 


New Issue 


Province of British Columbia 


2%% Sinking Fund Debentures 
Due June 15, 1968 


Price: 100.75 and Accrued Interest 
Yielding Over 2.70°/, 


The net proceeds of the sale of 


these debentures will be applied 


in the making of repayable loans or advances to the British 
Columbia Power Commission to acquire, construct or develop 


electrical power plants. 


We _ as principals these debentures, if as and when 
issued and accepted by us, subject to the favourable 


legal opinion of counsel. 


Mills, Spence & Co. 


Litnited 
25 KING STREET WEST, TORONTO 


EL. 
MONTREAL 


1341 
WINNIPEG 


Golfers! Simpson's Has Men's Famous 


“Hartt” Golf Shoes 


Again at Simpson's . 


47 


++ in time for the opening of the season! 


“Hartt golf shoes for men are expertly crafted with waterproof calf- 
skin uppers . . . hand-fitted, hand-sewn moccasin vamp! Full! leather 
double-sole and heel with Phillip’s replaceable spikes for sure grip 


+ + » lots of toe spring for easy 


walking! Rich brown shade, alse 


brown with white, in sizes 6!/) to 11. Pair $17, 


‘ 


SHOES FOR MEN — STREET FLOOR 





Labor Round=p 


MACKINNON 


aclean-Hunter Editorial Research 
Revenue Minister McCann re- 


For Current Wave of Strike Threats | cently reported on the size of the 


| Civil Service, comparing the 1947 
| figures with the wartime peaks 


| 


it's Your Money 


Archaic Labor Laws Held to Blame |s,,». ssc 


Dept’s with More 


Agriculture .- 3,122 
Civil Service 


Finance 1.432 6.271 10,451 


Despite what appear - to bejannounced that “if and when| negotiations.” Then he went on! for individual departments. Ad-| Fisheries 25 581 979 
to deplore the return of labor | ded here are the figures for 1939. Insurance 53 55 61 


storm signals going up in the 
smelting, rubber, meat packing | 
and electrical industries, the cur-| 
rent labor unrest is not deep-| 
rooted and concerted strike action 
is highly unlikely. This opinion 
was given The Financial Post this | 
week by a top-ranking CIO offi- | 
cial after he had sat in on the big | 
pow-wow of the revived Wage | 
Co-ordinating Committee of the 
CCL in Toronto. 

This seemed to confirm a re- 
port that at the strategy-planning 
session, the CCL unions were} 
warned to go slow and advised | 
against recommending _ strike 
action by Pat Conroy, Congress | 
secretary-treasurer and the real | 
power behind the CCL throne. If | 
this advice was given, it would} 
have been merely underscoring ' 
what has been 1947 CCL policy | 
all along. 

The current strike talk in most 
cases, this official said, is merely 
‘the prelude to conciliation pro-| 
ceedings. If it is causing any | 
alarm, the blame should be laid, 
he added, on what he called the 
archaic labor Jaws and machinery | 
in Canada. 

By this he meant that in prac- | 
tice, conciliation services are not 
evailable until management and 
labor are deadlocked. By the 
time this occurs (see below) the | 
union has usually voted to strike 
and relations are strained to the 
breaking point. 


This means, he said further, 
that a union almost invariably | 
has to threaten to strike before | 
it can get a conciliation board. | 
To some extent, this policy—he | 


called it short-sighted—is respon- 
sible for most of today’s strike | 


threats. He said he thought the} 


record this year would confirm | 


necessary” a strike vote will be 
taken. But this is a far more mod- 
erate attitude than the adamant 


| stand taken preceding last year’s 
| wave of strikes. 


e 
» » » 


Rubber Workers Ask 20c. 


Employers Offer 5c. 
Strikes are also threatened in 
two other major industries—rub- 


matters to provincial control.| Revenue Minister 
This, he said, was playing right) pointed out that the current total 
into the hands of manufacturers. | of 120,946 was a reduction from 

“The packers,” he said, “will! the war peak of 142,000. He did 
use this provincial policy to force| not explain. why seven depart- 


McCann | Justice 


} 
| 
' 
| 
| 
| 


1,091 
Labor 164 
Unemployment . 
Insurance 80 
Mines and 
Resources 


1,227 1,216 
873 2,813 


8,077 10,185 
3,147 


the use of a conciliator in every! ments, currently employing 42 of | National Defense 1,424 15,762 68,376 
province. We cannot afford this|1¢, of the Civil Service force, | National Research 


delay. Our union will not accept | should be the only ones to cut 
concilation on a provincial basis| staff below the 1939 level. 
because that would mean a situ-| Departments Not Changed 


|ber and meat packing—but in| ation the companies could take 


both cases, circumstances suggest} advantage of. If it comes to that, | 
neither disputes will come to that.| we will have no recourse but to| 


War 
1939 1947 Peak | 
Library of 


Council 226 


Pensions, Health, 
Welfare, Vet- 
erans’ Affairs 

Post Office 


3,998 3,867 | 


Comm'n 235 —«71 733 | 
External Affairs 193 725 436° 


3,658 3,591. 


2,119 1,486 | 
National Revenue 5.706 12,448 11,072 


2,305 21,502 31,102 | 


|around. To make 


The United Rubber 
(CIO-CCL) was the first major 
CIO union to announce a wage 
objective this year (20c. an hour). 
So far, the best offer they’ve had 
is 5c. What seems to be disturb- 
ing the union is that the whole 
industry has agreed on 
amount, suggesting a united front 
of manufacturers 


ers. 


This policy of tackling one 


| firm at a time was to have been 
ithe URWA tactics this year, The 
| Post is informed. The thinking 


behind this is said to be based 


|on the fact that supply of tires is 
now catching up with demand. | 


No one firm can afford a shut- 


down and thus give a competitor | 
|a big advantage. The union feels.| 
' that this economic pressure should | 
| work in 


their favor_ this year. 
Last year, it was the*other way 
it hurt, the 
union had to call an industry- 
wide strike. 


Evidence of this changed atti- 
tude is the union statement com- 
plaining of the industry’s “con- 
certed efforts to defeat the pur- 
pose of the present wage negoti- 
ations, particularly in view of the 
fact that the union this year, at 


; h , . . : 
his theory. management's suggestion, is not 


linsisting on an _ industry-wide 
| Standard settlement but has left 
each of its locals free to negotiate 
its own settlement.” 


* *. ° 


Inco Dispute Referred 
To Conciliation 

For evidence to support this | atx 
proposition that the present strike | About 12,000 workers are in- 
talk is merely preliminary spar-| Volved in the current wage talks. 
ring you only have to turn to | 50 far the only untoward incl~- 
the dispute between the Interna- | dent was a one-day wildcat strike 
tional Nickel Co. and the Interna- | @t the Goodyear plant in Bow- 
tional Union of Mine Mill and} Manville, Ont. The general feel- 
Smelter Workers (CIO-CCL),| ing is that as soon as the offer 
Last week you could have got | hits two figures, the union will 
10-1 odds that there would have | reach for it with both hands. 
been a strike. Today both dis-| ecm 


putes—the one at the Port Col-| p.ovincial Jurisdiction 
bourne plant and the one at Sud- | 
bury involving 13,000 |In Labor Deplored 


men | sg 
altogether—are in the hands of, Possibility of a strike in the 


concilation boards. This doesn’t} Packing industry is even more 
assure a peaceful settlement, but | Unlikely. In the first place, ex- 
it does prove a point about cur-| isting contracts don’t expire until 
rent strike threats. | Aug. 1 and in the last two or three 

The same thing applies to the | Years, when conditions favored 


is jlabor, settlement was finally 
dispute between the communist- | ecnelintion: <The 


> ; jreached by 

led United Electrical Workers | ©? , 
_ : s _. a: | Packing House Workers (CIO- 
Se ee ~ See eee represents 25,000 workers 


Peterboro. On the surface, it ap- |and is asking 15c. an hour more. 


pears as if the gulf between what; At a meeting in Toronto last 
the union wants (20c.) and what! week, Fred Dowling, Canadian 
the company is offering (4c.) is} director of the union, said: “At 
too wide to bridge and a strike is| no time have we been able to 
inevitable. In fact, the union has come to an agreement through 


GUARANTEED 
INVESTMENT 


This is your opportunity to get 5% 
interest return on your money for 
periods two to ten years. 

e 


Security is vested in Real Estate and 
Home Ownership. 


FOUNDED MARCH, 1937 
Write us for full particulars. 


Newfoundland Permanent Savings, Investment 


and Loan Association, Limited 
266 Duckworth Street 


St. John's Newfoundland 


Gunite has been used effectively to 
restore dams. 


If you have problems relating to the 
construction or repair of dams, 
reservoirs, canals, etc., we will be 
glad to advise you as to how our 
facilities may be used to solve them. 


GuNITE ano WATERPROOFING 
LIMITED 


MONTREAL 
, 
fecorporeted 193% 


Terente Helifex, 


Workers | strike. 


this | 


to fend off} 
union jabs at individual employ- | 


This method of accom-_| 
| plishing the anti-labor legislation 
of the United States by the back- 
door method won't work with 
our union.” x 


* ~ * 


Two Strikes Settled 
But Others Threatened 


While talk of new strikes grew | 
louder and louder, two old strikes | 
were being settled. The confus- 
ing walkout of construction labor- | 
ers from several big jobs in To-| 
| ronto, including the new Bank of | 
Montreal 16-story building, came | 
to an end over the week end. The| 
workers, members of the Amalga- 
mated Building and Construction | 
Workers’ union (CCL), struck for | 
$1 an hour but settled for 90c. or | 
about 15c. more than they were! 
getting. 

In suburban Toronto the seven- | 
week-old strike at Moffat’s Ltd., | 
stove manufacturers, came to an| 
end on terms only slightly differ- 
ent from those rejected a week 
ago. The 600 men and women, all 
members of the United Stéel- 
workers (CIO-CCL), struck for 
13%c., were offered 3c. The 
original offer which was turned 
down would have givén them 3c. 
immediately and referred addi- 
tional raises and other points to 
arbitration. The formula which 
}sent the workers back to their 
|jobs provided for three days of 
negotiations on the, wage issue. 

If this fails to result in agree- 





er on any other figure, the 





| 


| 


' 


| 
j 


} 


| 
| 


| the previous 


3c. will be paid and the rest sub- 
mitted to arbitration. Now the 
Moffat company can get down to 
work on $10,000 worth of orders 
for electric stoves for South 
Africa. ‘ 


Sullivan Strikes Back 
Claims 1,500 Members 


Other touchy management— 
labor spots: 

The United Auto Workers 
(CIO-CCL) and the Toronto and 
Brantford plants of the Massey- 
Harris Co. The union is asking a 
raise of 15c. an hour for 6,000 em- 
ployees and pay for eight statu- 
tory holidays. The company made 
a counter-offer which was not ac- 
cepted and talk of a strike 
began. However, negotiations re- 
sumed on Monday. - 

No settlement in sight in the 
often violent strike at the Ot- 
tawa Car. and Aircraft plant 
which has been strike-bound for 
three months. The union involv- 
ed: the United Auto Workers. The 
issues: wage increases and the 
checkoff. A back-to-work move- 
ment touched off clashes between 
police escorting workers into the 
plant and augmented picket lines. 

At Montreal, J. A. Pat Sullivan 


| hit the news columns again. He 


announced his new Canadian 
Lake Sailors’ union has a paid-up 
membeyship of 1,500 and was pre- 
pared to take strike action, This 
militant talk took a little of the 
communist steam out of his form- 
er colleagues in the Canadian 


|Seamen’s union.. When Sullivan 
' . . . 
| first announced his new union, 


they branded it a company plot. 


| Now they are protesting that Sul- 
| livan can't have as many mem- 


bers as he says because there 


| aren’t many more than 1,500 men 
|on the lakes and the CSU has 


most of them signed up. It looked 
like ex-communist Sullivan was 
in the driver's seat. 

Local 4, United Telephone 
Workers of Canada (CCL) has set 


Bed and Mattress 


Output Up 18.4% 


It may be that ‘Canadians de- 
cided, quite literally, to take a 
rest at war's end—possibly a 


| realization that, since they spend 
|} one third of their lives in bed, 


they may as well be comfortable 
about it. 

At any rate, Canada’s bed, 
spring, and mattress industry 
bounced up the value of its out- 
put 18.4¢¢ in 1945, compared with 
year. Dominion 


| Bureau of Statistics figures that 


jin 1945, 


the industry produced goods with 
a value at factory of $21,258,978 
against $17,947,816 in 


| 1944. 


To reach the higher figure took 
the services of 3,421 employees 


| in 78 plants, compared with 2,911 
|}employees in 75 plants in 1944. 
| They received $5,192,243 in wages 
|and salaries in 1945 ($4,437,726). 
| Cost of materials was $11,653,811 


| compared with $9,924,830. Value 
added by manufacture’ was 
$9,405,562 ($7,836,756). 


Principal products of the indus- 
try in 1945 are represented by 
the following selling values (at 
| factory): mattresses, $8,925,733; 
| springs, $3,191,306; couches, cribs, 
jand cots $2,117,888; beds and 
| bunks, $2,044,040; and pillows 
| and cushions, $738,716.. 
| Ontario has 37 of the 78 estab- 
| lishments; Quebec, 26; Manitoba, 
|6; British Columbia, 5; Alberta, 
| 2; Nova Seoetia, 1, New Bruns- 
wick, 1. Pe 


12,518 16,496 14,495 
Parliament 27 27 27 | Pa 19 ° oe 
Dept’s with Fewer | Stationery 652 781 821 
Archives 67 57 | Public Works 4,124 6,317 
Auditor-General] 231 190 386} RCMP Clerical 
Electoral Officer 15 10 Staff 86 425 508 
Gov. General Secretary of State 346 475 471 
Secretariat 14 11 14 | Soldiers’ Settle- 
Inter. Joint ment (VLA) 
Com’m 6 3 6| Trade and 
Senate Staff 145 82 88 Commerce 


303 1,716 614 


1,794 3,314 
5,710 7,306 


New Branches 


Film Board 662 787 
Air Transport 41 54 
National War 

Services 4 2,041 
WPTB 3,920 5,726 
Reconstruction, 

Supply 902 14,540 


1,775 
8,030 
mon Staff 516 301 301 


June 8 as the deadline for settle- 
ment of their demands with 
Northern Electric. A conciliation 
board hearing on the union re- 
quest for a raise of 13c. an hour 
and the union shop is expected 
daily. The union claims 350 mem- 
bers among the employees of the 
Bell Telephone subsidiary in To- 
ronto. The men are repair and 
installation workers. 

- o . 


AFL Textile Leadership 
Is Called Inadequate 


Another union of the far left, 
this time the AFL United Textile 
Workers of America, has been 
publicly rebuked. This is the 
union involved in the Lachute 
textile strike. 

Murray Cotterill, president of | 
the Toronto Labor Council, has 


| 

House of Com- Transport 
| 
| 


6,058 | 
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New Horizons loom before Canadian firms—your 
own among them. Their war accomplishments have provided them 
with a new measure as to their ability to capitalize on vast post-war 
opportunities . . . Since 1882, Rolland has been manufacturing 
high-grade papers exclusively—papers adequate to the prestige of the 
firms whose names they carry and to the importance of the messages 
| they convey... We are eager to serve you but, as production 
problems and demand are both abnormal, please consult your 
printer, lithographer or engraver as to available supplies. 


written to 600 employees of the 
Monarch Knitting Co.’s two To- 
ronto plants charging that the 
leadership of the AFL union is 
“inadequate” and suggesting that 
the employees join the CIO Tex- 
tile Workers union. 


CONSOLIDATED CENTRAL 
CADILLAC MINES balance of 142,- 
000 shares at 40 cents and 58,000 
shares at 45 cents under option to 
Federal Trading & Agency Co., has 
been converted into an underwrit- 
ing at 25 cents a share, payment for 
which has been received. Issued 
capital is 3,122,400 shares. 


CHRYSLER CORPORATION OF 


M. K. PIKE 


until recently president of Do- 
minion Sound Equipments, Ltd., 
has been appointed a director 
of the Harry E. Foster Adver- 
tising Agencies. ; 


COMPANY LIMITED 


High Grade Paper Makers Since 1882 


BEAD OFFICE: MONTREAL, QUE. © BRANCH OFFICE: TORONTO, ONT. © MILLS AT ST. JEROME, QUE. AND MORT BOLLARD, OCS. 


EO ei 


—wherever you and your New Chrysler chance to roam, heads will turn, 
and you will hear that always complimentary remark ... 


SHY ALL! 


CHRYSLER ROY. 
with Improved Chrysler Gyrol Fluid Drive 


CHRYSLER WINDSOR 
CHRYSLER CROWN IMPERIAL 
CHRYSLER SARATOGA AND NEW YORKER 
with Tm ae Cheviee G 31 Fluid Drive 
prov yro 
and New Hydraulically-operated Transmission 


CANADA, LIMITED, 


Windsor, OQntario 





Chassiké 


Classified ads. cost 4c. per word and figure for each insertion. 
Minimum od. 12 words. Add six words when box number is 


required. When replies cre to 


ADVERTISEMENTS 


| 
| 


be mailed to advertiser, add | 


10c. Classified ads. payable in advance. Contract rates on | 


epplication 


| 


WANTED—A BUSINESS | 


~ i 
ADVERTISER WISHES to acquire 7! 
manufacturing business located in To- 
ronto, would consider business where 
owner is contemplating retirement, work- 
ing under him until that time. Please 
give as much information as possible in 
reply. All 
Box 20: 


replies strictly confidential. 
Financial Post, Toron‘o. 


NEW PRODUCT IDEAS | 


AVAILABLE TO manufacturer interested 
in producing absciutely new and differ- 
ent plastic, metal or rubber useful prod- 
uets ‘with big sales potentials. Box 204, | 
The Financial Post, Toronto. 
| 
1 
j 


Attention — importers & 


Buyers 


SCOTTISH EXPORTER visiting Canada 
and U. S. would like to contact pros- 
=— buyers of original line in men’s 
‘artan shirts; importers Scottish Herrings 
im jars (Bismark, Rollmops, Matje Rings, 
ete.'; importers of Scottish Cloth, Tartan 
Paper ‘for box-making!, Toys and Plastic 
Fancy Goods; buyers of Walnut Shell 
Flour (filier for plywood synthetic 
aGhesives:; buyers of Aluminum Paint, 
metallic paints, rust, solvent, dry rot | 
specific, furniture worm fluid, paint 
remover, etc. B. Gibson, c/o D. Thomson, | 
6 Elizabeth Street, Grimsby, Ontario. | 


ADVERTISING and _| 
~ SALES DIRECTOR 


MOME-MARKET sales development — 
also import and expert man. Prepares 
advertising: directs ales promotion. | 
Mee invited. Box 202, The Financial | 
Post, Toronto 2, Ont. 


THE FIRST STEP IN FORWARDING 


An experienced organization 
devoted entirely to overseas 


shipping. 


LEP TRANSPORT 
(CANADA) LTD. 


417? St. Peter St., 
MONTREAL 


Montreal! Airport, 
DORVAL 


67 Yonge St., 
TORONTO 


Lister Block, 
HAMILTON 


- 


THE oneness OF TBE DISTRICT 
OF NORTH VANCOUVER 


Notice te Heléers ef Debentures 
Pursuant to “District of North Van- 
couver Debt Refunding Act” The Cor- 
poration ef the District of North Van- 
couver hereby gives notice to all owners 
of the outstanding debentures of The 
Corporation of the District of North 
Vancouver and all owners of the out- 
standing debentures of The Burrard Inlet 
Tunnel and Bridge Company that are 
ranteed by The Corporation of the 
istrict of North Vancouver to r 
said Gebentures to The Corporation of the 
District of North Vancouver and deliver 
them and all relevant matured and = 


-first 


’ of the 
District of North Vancouver at the office 
of The Canadian Bank of 

of North, Vancouver, British 


aforesaid. ; 
Dated at the City of North Vancouver, 
Columbia, Twenty-sixth day . 
nine hundred and 
The Corporation of the District 
of North Vancouver I 
by M. Z. SOWDEN, 
Commissioner 


‘TOWNSHIP OF 
NORTH YORK 


ie | 
TENDERS FOR DEBENTURES (Incorporated under the Laws of the | 


Sealed tenders, marked as to con- 
tents, will be received by the | 
Clerk of the Township of North | 
York up to 12 o’clock noon, D.S.T., | 
Monday, June 9th, 1947, for the | 
purchase of the following instal- 
ment debentures. 

$171,620.65 payable 1948 to 1957. | 

Coupon Rate—2!2%. 

The debentures payable in 1957 
are redeemable at the option of 
the Municipality at face value. 


Highest or any tender not neces- 
sarily accepted. 


Dated at Willowdale. Ontario, | 
this 28th day of May, 1947. 


Geo. H. Mitchell F. H. Brown 
Reeve Treasurer 


THE SAFE ENCLOSURE 
FOR ALL MESSAGES 


Canadian 


A SIZE AND STYLE ree 
toe FOR EVERY PURPOSE 


BARBER-ELLIS @ 


COMMERCIAL 


| ended 


Toronto, Canada. 


MINING 


NEW DISCOVERY: Lead, Zinc and Silver. 
Prospect for sale. By surface showing 
good grade Milling Gre. Fine climate, 
position. Terms reasonable. F. Rickward, 
Renalta, B.C. 


CHARTERED 
ACCOUNTANT 


AGE 33, 10 years’ experience in auditing, 
accounting and administration desires 
osition. Box 205, The Financial Post, 
oronto. 


ATTENTION MANU- 
FACTURERS 


ADDITIONAL HARDWARE lines 
quired on basis of Manufacturers Agent 
or Manufacturers Representative in On- 
tario, excellent connections. Gordon R. 


re- 


Toronto 9, Ontario. LY. 1955. 


‘ed. Ten other drilling programs | 
[Ame 


CAN ESTMENTS THIS WEES Parmenter-Bulloch Firm Ups 
Interest Seen Mounting 


In Western Oil Stocks 


Although stocks generally dis- | 
played strength in the past week, 
feature of the Canadian stock 
markets has been the performance 
of western oil issues. The Toron- 
to Stock Exchange index for 15 
stocks of this group was up nearly | 
20% in a week. Interest in these | 


stocks is at a higher level now | 
than at anytime since the lush} 
days of Turner Valley, according | 


to some market observers. 


Chief reason for the sudden re- | 
newal of interest was the contin- | 
uation of favorable reports on the 
new crude oil discovery at Leduc, | 
Alta., made by Imperial Oil Ltd. | 
With its No. 4 well showing oil | 
on drill stem tests, observers’ op- | 
timism over the possibility of a 
new big crude oil field is increas- | 


| 


been announced. British | 
American Oil Co. is expected to | 


Brown Sales Company, 42 Lessard Ave.,| make an announcement shortly | 
| 


SENIOR ACCOUNTANT | 


(see stor ypage 22). 


} i 


As an oil field, Leduc is still in | 
infancy. Certain requirements for 


THOROUGHLY EXPERIENCED in cost, potential greatness are there. The 


standard cost and general financial ac- 
counting and system installation. Ex- 
perienced in merchandising, sales pro- 
motion and exports and of demonstrated 
organizing ability and integrity. Perman- 
ent and promising position sought at 
reasonable remuneration anywhere in 
Canada. Box 196, The Financial Post, 
Toronto 2, Ont. 


AUTOMOBILE 
SHARES 


Group Securities, inc. 


A PROSPECTUS ON REQUEST 
from your investment dealer or 
Distributors Group, incorporated 
63 Wall Street, New York 5, N. Y. 


The Mexican Light and 
Power Company, 
Limited 


(Incorporated under the Laws of 
Dominion of Canada with limited 
Mability) 


6% CUMULATIVE INCOME DEBENTURE 
sTOCK 


Notice is hereby given that in accord- 
ance with. the the 


5, 

registered curing the 

twenty-one days immediately preceding 
the said date of payment. 


Payment will be subject to the regula- 
tions and instructions of the Custedian 
of Enemy Property and also to the 
—ae control restrictions applicable 


Dated 3nd June, 1947. 
The Mexican Light and Power Com- 


| pany, Limited, 


E. A. GRAYDON, 


Secretary. | 


Toronto, Canada, 


|The ‘Mexican Light and 


Power Company, Ltd. 


Dominion of Canada with limited 
lability) 


5% SECOND MORTGAGE 5¢-YEAR 
BONDS AND DEBENTURE STOCK, 
DUE 1968 


Notice is hereby given that in accord- 
ance with the provisions of the Trust 
Deeds securing the 5% Second Mortgage 
Bonds and Debenture Stock, a yment 
of five per cent., as under, will made 
on ist July, 1947, to the holders of the 
Second Mortgage Bonds and Debenture 
Stock, in respect of interest for the year 

ist December, 1046. Payment 


will be subject to the regulations and | of $301,549. This represents earn- | 51 


instructions of the Custodian of Enemy 


| Property and also to the exchange con- 


trol restrictions applicable thereto. 


(1) Interest at the rate of one shilling 
(40.1.0) sbr each £1 of stock will be 
paid on Ist July, 1947, by cheque in 
sterling. 10 Second Mortgage De- 
befture Stockholders of record on 
that date. As provided in the Trust 
Deeds, no transfer will be registered 
during the twenty-one days imme- 
diately preceding the said. date of 
payment. 


(2) Interest at the rate of five pounds 
(£50.0) on eagh bond of: the par 
value of £100, and two pounds ten 
shillings (£2.10.0) on each 
the par value of £50; will be paid in 
sterling to hoiders of Second Mort- 
gage Bonds on presentation of 
‘oupon No. 6-X on and after Ist 
July, 1947, at the Bank of Scotland, 
30 Bishopsgate, London, eaped. or 
at the office of The Canadian Bank 
of Commerce, 25 King Street West, 
Toronto, or at their Agency in New 
York, Exchange Place & Hanover 
St., New York City, U.S.A., at the 
‘holder’s option. 


Necessary forms and information re- 
garding encashment, of coupons may. be 
obtained from the above banks and from: 


& General Finance Co. Ltd., 
148 Leadenhall Street, 
Lendon, £.C.3, England, 


| Dated 2nd June, 1947. 


The Mexican Light and Power 
Company, Limited, 


NE. A. GRAYDON, 
Secretary. 


TRAVELLERS’ 


ASSOCIATION OF CANADA 
51 YONGE STREET, TORONTO | 
has opening’ 
for 
Young Maen, 17-20 


’ BOOKKEEPING 


Apply in 


AND TYPING 


Writing 


to 
CHARLES H. BARNES, Secretary 


|first three 


the | result of a company’s own drilling 


bond of | 


wells disclosed two | 
productive horizons, both proven 
capable of substantial production. 
But acreage has yet to be proved | 
up. It is this uncertainty that 
gives the speculative possibil- 
ities, both for profit or loss, to 
the stdécks of the other companies | 
in the Leduc area. 


* Also adding to the interest in | 
the western oils group was the | 
announcement this week of suc- | 
cessful completion ,of a'new oil 
well in the Princess field, (about 
120 miles southwest of Calgary, 
whereas Leduc is about 175 miles | 
| north of ‘Calgary). (See story 
ipage 18). This not only adds | 
to the already known possibilities | 
‘of this field but tends to confirm | 
the theory that light crude oil | 
may be found in other plains’ 
| areas. 


Back of the added interest in | 
|the increasing realization of the | 
probable importance of sources of | 
|erude oil reserves. Canadian and | 
|U. S. companies are constantly on | 
| the search for new supply sources. 
| Public attention has been direct- 
led to this by the difficulties of | 


|the companies in meeting all de- | 


}mands, which is particularly pub- | 
licized by the shortage of fuel | 
oil, although lack of refining and 
storage capacity is the main rea- 
sons for the present problem 


Investors in western oils stocks 
thus can see at least two possibil- 
ities: 

(a) Profitable production as a | 


| 


operations, or 
| (b) Royalties or else profit | 


a ne ne 


C. B. Shields Big I nvestments 
‘In Loblaw and Stedman Stock 


| Slightly under one-third of stock , 
investments in the estate of the late | 
Charles Benjamin Shields, Toronto, | 
vice-president of Loblaw Groce- | 
terias Co., were in two Toronto | 
merchandising companies. The es- | 
tate was valued at $740,720 and of | 
stock and share investments total- 
ling $294,698, approximately 30% 
was in Loblaw Groceterias and 
Stedman Bros., or 18.9% in Loblaw 
stock. 

In addition to a wide list of Can- 
adian and American securities held, 
records filed with the Surrogate 
Court, Toronto, disclosed the fol- 
lowing: $131,488 in Dominion, Prov- 
incia] and Municipal bonds, $105,- 
in insurance and annuities, 


7 
$143,483 in cash, $29,600 in real es- 


Bathurst Power 


‘Earnings Rise | 


MONTREAL (Staff)—Bathurst | 
Power & Paper Co. reports to} 
shareholders an estimated net 
profit for the first quarter 1947 


|ings per share on the class “A” 
|common of 75c. On a yearly basis, 
| however, the net profit would 
|represent earnings per share on | 
| the 400,000 class A of $2.58 and | 
lon class “B” of 58c. per share, | 
| after participation. This compares | 
with 1946 earnings of $2.28 and | 
28c. respectively. 


From this it is evident that any | 
increase in earnings of this com- | 
| pany during the rest of the year | 
will benefit the B stock mainly. | 
The estimates for the full year’s | 
earnings indicate that earnings | 
per share on the class “B” would | 
show a 107% increase compared 
to an increase of 13% on the class 
A. It is pointed out that this is 
one case where the junior secur- 
ity benefits from the leverage | 
factor during a period of increas- 
ing earnings. j 

President R. L. Weldon told 
The Financial Post that the com- 
pany is looking forward to a 
period of price decontrol on kraft 
products, It is generally felt that 
the ceiling price for kraft prod- | 
ucts is out of line with some.) 
other items such as newsprint. 
Last year this company produced 
76,000 tons of kraft products for | 
various types of cardboard con- | 
tainers. It is believed this repre- | 
sents roughly 30% of the total 
market foréthis type of product 
in eastern Canada. Mr. Weldon 
tells The Post that exports of un- 
bleached sulphite pulp this year 


are estimated at about 20,000 tons. |? 
Estimated net earnings of the : 


| company before depreciation, de- 

pletion and income and excess | 
| profits taxes, were $670,049. De- | 
| preciation and tax reserves total- | 
Jed $368,500 for the quarter. 


, yi | 


from sale of favorably situated 
properties to one of. the larger 
companies. 

Whether their hopes are realiz- 
ed, will depend on the location 


|of any company’s properties in 


relation to the productive area, 
the extent of which remains to be 
proved, or on the finding of oil 
themselves, a moderately costly 
operation if a failure. 
7 me +. 

Annual Reports 

When a company takes no-cred- 
it or only takes credit in its own 
report for the profit of any sub- 
sidiary to the extent that div- 
idends are received from the sub- 
sidiary, some indication of the 
profitability of the subsidiary 
should be given’ shareholders. 
Obviously this factor may make 
an important difference in the 
value of -a company’s stock. The 
mere statement of how the item 
has been handled, while legally 
in order, does not give share- 
holders sufficient information to 
form a true opinion of the value 
of the stock. 


* * 


Thrift Stores Ltd. annual report 
states that it includes accounts of 
its subsidiary company but the 
report does not give the name of 
the subsidiary or any information 
about it. . 


Wabasso Cotton Co. annual re- 
port shows an investment of 


* 


| $222,160 in wholly-owned subsid- 


iary companies and the auditors’ 
report states their profits have 
not been included in the accounts; 
but no other mention is made of 
these subsidiaries in the report. 
Information about these subsidi- 
aries would add to the value of 
the report. 


* 

Calculate Extra Equity 
For Brewers & Distillers 

Shareholders of Brewers & 
D 
an extra equity of about $1.37 a 
common share over the book 
equity of $10.62 a share, analysts 
note. This is based on the dif- 
ference between the current mar- 
ket value and the book value 
of its holding of 122,000 common 
shares of Distillers 
grams Ltd. With 577,738 of the 
company’s shares outstanding, 
each shareholder has an. interest 
in over one fifth of a share of 
Seagrams, it is calculated. 


Brewers & Distillers common 
is currently selling around $15 
a share to yield about 4.67% on 
the basis of the 70c. dividend 


|paid in 1946. At this price it is 


about 11.8 times 1946 earnings of 
$1.27 a share, 


——— 


tate, $16,570 in mortgages and agree- 
ments for sale and $18,994 in mis- 
cellaneous assets. 
The list of holdings follows: 
Investments ef Estate 


Real estate : 
Land mtges. & agreements for sale 
Insurance and annuities 

Cash on hand and in deposit 
Bonds and debentures 

Stocks and shares 

Other assets 


740,720 


Market 
Value 


‘Stocks and Shares 


No. 
200 
300 

50 
2,000 
1,287 

26 

13,466 

15 

65 

280 
150 
500 


> 
Abitibi P. & P. pfd. ........ 4.075 
Acadia Atlantic Sugar Cl. A 
Air Reduction Co., Inc. 
Anglo-Canadian Oll Co, ... 
Baden Gold Mines 
units Baden Syndicate .... 
Bishop Silver Mines ...... 
British Amer. Rubber Co.. 
Brown Co. pid. 
Brown Co. 
Caldwell Linen Mills pfd... 
Caminex Ltd. : 

10 Canada Bread Co. 4'3°% pf. 
100 Canada Bread Co. Cl. B pf. 
100 Canada Steamship 5% pfd. 
200 Can. Bank of Commerce... 

15 Can, Bartlett Auto. Co. .. 
100 Can. Canners cony. pfd.... 
100 Can. Canners 
100 Can. Car & Foundry Cl. A. 
100 Can. Celanese 
150 Can. Industries 
85 Can. 

500 Can. 

200 Can Tire Corp. ........... 
10/40th Can, Westinghouse Co. 
000 Cen, Matachewan M. Carp. 
500 Chesterville Larder 

60 Cons. Mining & Smelting... 
250 Cons. Paper C 
50 Crane Co. 

100 Deere & Co. 

50 Dominion Bridge Co. ...... 
200 Dom. Tar & Chemical 
500 East Malartic Mines 
12 Electric Steam Radiation .. 
100 Falconbridge Nickel 
200 Fittings Ltd. Cl. A 
40 Fittings Ltd. 

50 Ford Motor Co. Cl. A 
1,000 Fresnore Mines 
50 

375 

100 

150 


1,700 
2,500 
1 


5,070 
1,260 


1 
1,039 
7,200 
4,850 


1 
2,250 
2,325 
6,100 


15, 
5.0 


1,725 


General Electric Co. ...... . 

Great Lakes Paper Cl. A... 

Hollinger Cons. ............ 

Hudson Bay M. & S....... 

» 506 Ind. Acceptance Corp. CL A 
100 International Nickel Co. .. 
100 International Paper Co. ... 
50 International Pete. 

318 Jackson County Land Corp. 
8,500 Kirkland-Eastern Gold M.. 
3,000 Laclothian Mines 

15 Lake Sulphite Pulp Co. ....no value 

*10 Loblaw Groceterias Cl. A.. 9,533 
1,540 Loblaw Groceterias Cl. B .. 

500 Malartic Gold Fields ...... 1,080 

Manikuru Gold Fields ..... 1 
Massey Harris pid, ........ 5,950 
Modern Containers Cl. A .. 4,200 
Modern Containers 2,700 
Montreal Locomotive 1,950 
McColl-Frontenac 2,375 
National Peat Lid. ........ ] 
Phelps Docge Corp. ....... 1,950 
Pressed Metals of Amer, .. 3.201 
Prospectors Airways Co. .. 
Republic Steel Corp. . .... 
Royalite Oil Co. ea 
Scarboro Golf & C. Club.. 
Silver Alliance Mines .... 
Stedman Bros. .......0+... 
0 G. Tamblyn 
Twentieth Cen. Fox Film.. 
Dominicn Bank 
5 Can. Oil Co, 


205 


2,650 
1,563 
12,438 


} { 
‘coll, on I'n 
Matthews & Co.! 

Less: Bal. owing on loan.. 
Accrued dividends 


1,586 


1,599 


Dividend To Employee-Owners 


| 


Corp.-Sea- | 


| Cash (Estimated) 


$ 
29,600 | 
16,570 ; 
05,887 
143,483 | 
3 


6,900 | 


4,500) 


4,356 | 


1,800 | 


5,600 ice Co. 
2,306 | books at $100 but there is no mar- 
1,823 | ket for these shares. 


4,281 | 


1,787 | 
800 , 
5 


1 
33,000 | 


1,269 | 


$294,698 i. : ; 
| distributing through its agents on 
Market | 


Bonds and Debentures 
Value 
$ 


of Canada 3% 
of Canada 3% 
of Canada 3% °57 .... 
of Canada 3% "63 .... 
of Canada 346 "56 .... 
of Canada3%o "60 ., 

Dom. of Canada 3% "59 .... 
‘ Prov. Nova Scotia 3% . 
7.000 City of Wincsor 342% "7 
1.000 City cf Windsor 314% '7 
1,100 War Certificates 


Dom. 
Dom. 
Dom. 
Dom. 
Dom. 
Dom. 


 awsa 
"62 


15,728 


Production of the 100% em- 
ployee-owned Parmenter & Bul- 
loch Mfg. Co., Gananoque, Ont., 
was up about 18% in the first 
year of employee ownership des- 
pite the difficulties and limita- 
tions caused by shortages of raw 
materials, A. T. Cornell, vice- 
president and secretary-treasurer 
tells The Financial Post. “We are 
more than delighted with the first 
year’s performance,” Mr. Cornell 
added. 

A dividend of $2.50 a share has 
been declared payable June 10, 
1947, as a result of the favorable 
operating results. This is the sec- 
ond dividend for the new com- 
pany. The first dividend was $2 
a share paid on Nov. 15, 1946. The 
former company had not paid a 
dividend for about four yéars 
prior to then. 

In addition to the $4.50 a share 
in dividends received in the first 
year of employee ownership, the 
shares show an increase of about 
20% in book value for the em- 
ployee shareholders, Mr. Cornell 
states. This gives some indication 
of company business during the 
past year. An annual report is 
expected to be sent out to share- 
holders shortly. 

Sale of this rivet-making firm, 
formerly known as Parmenter & 


Southmont Co. 
Nearly Liquid 


MONTREAL (Staff) — With 
sale of 29,900 class “A” shares of 
B. C. Power Corp,, Southmount 
Investment Co.’s holdings are 
coming close to being in an en- 
tirely liquid position. It was an- 
nounced last week that the com- 
pany realized around $750,000 
from the sale of the balance of 
its B. C. Power holdings to a 
syndicate consisting of Wood, 
Gundy & Co., Collier, Norris & 
Quinlan and Nesbitt, Thomson & 
Co., who offered It publicly at 


istillers of Vancouver Ltd. have | $27-50 a share. 


As indicated by its balance 

i sheet as at Dec. 31, 1946, South- 
| mount now has most of its money 
jin cash and -high grade bonds. 
After the recent sale of B. C. 
Power stock, here is how the port- 
| folio looks: 
| Principal Am’t. 
CNR 234% 1964-67 $ 100,000 
Dom. of Can. 134% 1949 60,000 
Dom. of Can. 13%4% 1950 435,000 
Dom. of Can, 3% 1960 325,000 
MLH&P 314% 1973 

(Now Called by Hydro) 14,000 
Total bonds $ 934,000 
Keystone Trans (as of- 

fered by Que. Hydro and 

as shown on books) $ 306,000 
950 Can. Converts’ “B” 
(Estimated market) 11,400 
600 Claude Neon Gen. 
Adv. Preferred 30,000 
8,997 Claude Neon Gen. 

Adv. Common 3,150 
40 Industrial Dev’t: & 

Service Co. 


_ 44,550 
1,000,000 


Total $ 2,284,500 


On the basis of the 4,489,033 
| shares of Southmount issued 


Total Stocks 


sees | value pepsshare on a liquidating 


basis is estimated to be roughly 
| 50c. This, however, does not take 
into account dividends which may 
be accruing to the company or 
liabilities incurred since the an- 
nual report was issued. Currént 
market price for Southmount is 


1 40-45c. a share. 
1 
1 


Investment men here believe 
that some of the 950 shares of 
Canadian Converters’ B stock 
_may be sold privately. Present 
priee of this stock*is around $10 
and it is felt that the present 
market could not absorb this 
| humber of shares through the 
| stock exchange, without putting 
the price down unduly. It is un- 


3,600/ derstood that the 40 shares of 
2.908 | Industrial Development and Serv- 


are in the company’s 


So far, Southmount directors 


3550, have reached no decision with 
5200 | respect to Quebec Hydro’s offer 
1000, of $306,000 fer Keystone Trans- 

|| port, The Financial Post is in- 
500 formed. 


‘3 Dom. Electrohome 


* Demand Said High 


4/906 | 
725 | 
1| trohome Industries Ltd. for the 
1| fiscal year ending Apr. 30, 1947, 


Operations of Dominion Elec- 


| were most satisfactory and should 


46.200, reflect an improved position in 


|so far as the operating status is 
concerned, company officials 
state. The annual réport will 
probably be sent to shareholders 
during the month of July, it is 
stated. 


Demand for the company’s 
products has been at a high level, 
|it is stated. Better class radio 
receivers have been very much in 
demand and the company anti- 


cipates that this situation will | 


continur, The company hopes to 
bring out frequency modulation 
receivers early in the autumn. 


The furniture division is still 


an allotment basis arfd it appears 


{it will be many months before 


Looe | large n 
$69 | been supplied to all dealers across 


supply catches up with demand, 
‘it is stated. 


The first Electrohome washing | 
g;| Machine came off the production 


lines - recently. In addition, a 


umber of electric fans have 


WON iiiicik et tiadecduca pes 131,488 the country, it is stated. 


Bulloch Co., by its former owners 
to its employees was reported in 
The Financial Post of Apr. 13, 
1946. It represented a novel 
means of corporation finance as 
the transaction employed the pay- 
roll deduction technique of the 
Victory Loan sales to permit em- 
ployees to buy shares m the com- 
pany. 

Paying the $525,000 price for 
the factory were 210 employees, 
80% of whom raised cash of 
$252,800. Due to death and retire- 
ments the number of employees 
has dropped to ardund 175-180 
where it. has remained for about 
the last five months, Every one 
of these employees is buying 
shares in the company as that is 
one condition of employment, Mr. 
Cornell states. : : 

As employees pay $100 a share 
for their stock, the first two div- 
idends indicate an annual return 
of 4.50% on their investment. 
But current declarations do not 
establish the fixed rate as div- 
idend action will be decided upon 
each six months, Mr. Cornell 
pointed out. 

At present the company is still 
catching up on its backlog of 
orders. It has sufficient orders on 
hand for at least four months’ 
production, Mr. Cornell states. 


Donnacona Issue 


Surprises Many 
Staff, — An- 


bond 

vately in United States came as a 
surprise to some investment men 
here. It was previ felt that 
the com would advan- 
tage of dollar parity to retire its 
U. S. pay bonds and e the re- 
fun issue on a adian-pay 
basis. It is stated that the ponds 
are 15-year and carry 342% inter- 
est coupon, and .were sold for 
approximately par. 

As at Feb, 1 this year, there 
were outstanding $4,987,500 of the 
originally issued $7 millions of 
4%% three-way bonds. It is 
believed steele of the new 
isue will be used to retire the 
4%4's and to acquire timber limits 
through a private ‘arrangement. 

One explanation for the sale of 
the new bonds in United States 
has been that the Canadian mar- 
ket could not offer the high price 
for short-term low-interest rate 
bonds which the company appar- 
ently got. In case, it is t- 
ed out that to sell bonds in United 
States is the reverse of what has 
become a trend to repatriate 
debt at a time of parity. Should 
the Canadian dollar again go* at 

/a discount, interést charges on a 
Lo on bond will ng oe 
| were held in Canada. 


Investors Kye 
Union Gas Co. 


News of resumption of divi- 
dends on Union Gas Co. common 
stock saw that issue tacking on 
over a dollar a share in market 
value this week ,under heavy 
share volume. Although com- 
pany officials hastened to warn 
that this did not represent a regu- 
lar dividend policy, investors saw 
in the announcement the “turning 
point” in the company’s long de- 
teriorating gas supply situation. 

Increased gas supply — assured 
by a 20-year contract with a U. S. 
supplying. company — will enable 
the company to get back into the 
more profitable domestic heating 
market. Some 10,000 convertible 
gas burners in the Windsor area 
alone were shut off as a conver- 
sion measure in 1942. Government 
restrictions will be removed when 
the gas supply has been built up 
in the area, Officials anticipate a 
return of most of the old custom- 
ers, and an increasing demand 
from. new ones. Company sales 
and earnings improved in the fis- 
cal year ended Mar. 31, 1947, an 
official informs The Financial 
Post. ; 

A dividend of 20c. ‘a share has 
been declared payable July ‘10, 
1947. This is the first dividend 
since 20c. was paid June 15, 1942. 

First delivery of natural gas 
from the American side has been 
delayed by the U. S. suoplier, 
Panhandle Eastern Pipe Line Co. 
but the flow will be turned on 
within the next few days, a com- 
pany official states, By swinging 
imported gas directly into the 
company’s Windsor pipe lines for 
use in that area, reserves of On- 
tario natural gas may be built up 
for next winter’s use. 

Lack of essential steel for the 
63 miles of 12-in. pipe line ta the 
company’s storage fields in Dawn 
township. will likely. prevent 
building up any sizeable reserves 
of U. S. gas this summer. Com- 
pany officials had _ anticipated 
some concrete assurance of pipe 
supplies — in the face of the near 
emergency conditions which have 
developed in the area the last 
several winters — long before 
this date. 


Consumers’ Gas Output 
6% For Eight Mos. 


ie 

onsumers’ Gas Co. of Toronto 
reports its output was up 6% in 
the first eight months of the current 
fiscal year, which started Oct. 1 
last, over the similar period for the 
previous year, Its: output for May, 

| 1947 was 442% above that for May, 

, 1946, it is stated. 


Co oe 


PACIFIC (EASTERN) GOLD 
has received payment from Quebec 
Gold Mining Corp. and Noranda 
Mints for 18,000 shares each at 50 
cents. Issued capital is 2,282,568 
shares, © 
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Int. Paper Co. 
Net Profit Up 


MONTREAL (Staff)—Interna- 


} 


tional Paper Co.’s first quarter | 


net profit of $11.6 millions showed 
approximately 176% 
over the 1946 period. This result- 
ed in earnings per share for the 
quarter of $3.21 on the common 
compared to $1.65 in 1946. Sales 
were up almost 60% at $96.9 mil- 
lions | ($61.1) but expenses rose 
approximately 34° to $66.3 mil- 
lions ($49.5). 

Speaking of first quarter earn- 
ings at the company’s annual | 
meeting, Chairman R. J. Cullen 
pointed out that while earnings 
were gratifying they were achiev- | 
ed under exceptionally favorable | 
conditions. He added that wage | 
costs for the balance of the year 
will go up. In addition, the com- 
pany announced a price reduction 
in kraft liner board and corrugat- 
ed containers. When this reduc- 
tion was announced it was stated | 
that the effect would be to lower 
sales revenues by more than $8.6 
millions a year. 

If estimates that sales for the 
full year will run around $380 
millions are correct, it would 


increase | 


leave the company with a net pro- | 


fit of about $37 millions, 
roughly $10.60 per share, it is 
calculated. 


or | 


Such estimates take into ac- | 


count the loss which will be sus- 
tained due to lowering of kraft 
prices, also increased newsprint 


_| price. This latter, however, will to 


some extent be used up by in- 
creased labor and. wood costs, it 
is: stated. As pointed out by Mr. 
Cullen, the first quarter earnings 
are no criterion as to what may 
reasonably be expected over the 
balance of the year. 

It is calculated that from total 
sales of $380 millions, expenses 


| 


| 


| 


of approximately $286 millions) 


will be deducted. Taxes, interest, 
depreciation, etc., are estimated 
at roughly $57, millions, leaving 
profit at $37 millions. 

One of Mr. Cullen's most sig- 
nificant remarks to shareholders 
was that it may be possible for 
the company to rid itself of inter- 
est-bearing debt this year. He ad- 
ded that such a policy would not 


| 


| 


CASE Shoes are today’s 
outstanding value, stye 
and comfort. 


CLOTHING - HATS 
HABERDASHERY - SHOES 


1115 St. Catherine St. W. 
and \ the 
Mount Royal Hotel 


Chak ew 


Seeet teray certs 


TAKE NOTICE 


that the Six Percent Cumulative 
Preference Share Register of the 
Canadian Western Natural Gas, 
Light, Heat & Power Company, Lim- 
ited, will be closed at the conclu- 
sion of business on Wednesday, the 
18th day of June, A.D., 1947, and 
will remain closed until the close of 
business on Monday, the“30th day of 
June, A.D., 1947. 

DATED at the City of Calgary in 
the Province of Alberta, this 2nd day 
of June, A.D., 1947. 

D. K. YORATH, 
Secretary. 


jeopardize the present dividend 
policy; and said he believed that 
if the company’s outstanding ob- 
ligations could be cleaned up, its 
financial position would become 
unassailable. 


for experienced salesman in Foods representing coast 
to coast organization with several branches—quick 
advancement for man with ability. Good salary plus 
commission. State age, enclose references. 


APPLY BOX 185, THE FINANCIAL POST. TORONTO. 


MANUFACTURERS’ OPPORTUNITY 


for interested.manufacturers of cooking utensils to 
acquire Canadian manufacturing rights to new 
Italian development in Thermo-insulating handles. 
Process ensures lowest costs combined with highest 
quality. For particulars apply 


BOX No. 202, THE FINANCIAL POST, TORONTO 


’ 


FOR SALE 
MACHINERY and EQUIPMENT 


Three—250 KVA Packard Electric Transformers, 13200/230 
Volts, Oil filled outdoor type, 25 cycle. 


One—McGregor Gouley Engine Lathe with Motor. 
Two—Model 200 Logan Bench Lathes less Motors. 
One—Gould & Eberhardt 20” Shaper with Motor. 
One—No. 901 Ford Smith Grinder less Motor. 
One—General Excavator Mobile Super Crane, Model K428, 
Type 10 (Buda Gas Motor). 
Prices on Application 


BOX NO. 203, THE FINANCIAL POST, TORONTO 


Wonted 
ACCOUNTANT 


Prominent advertising agency wants for their head 
office in Montreal an experienced accountant 
familiar with costing and one capable of assuming 


duties of office manager. 


Excellent "mcm 


for right man. In replying please indicate age, 
education, family, experience, earnings and war 


record, if any. Address: 


President, Box No. 200, 
The Financial Post, 
481 University Ave., Toronto, Ont. 


EXECUTIVE POSITION 


THIS IS AN UNUSUAL OPPORTUNITY 


One of our clients, an established financial institu- 
tion, desires a manager for its investment department. 


Ap 


ena must have sound judgment with good 
bac 


ground of experience in buying, selling and 
analysing securities. Salary to be determined on the 
basis of qualifications and experience. 


In applying state age and full details of present 
position. Applications treated in confidence. The 
company’s staff know of this advertisement. ° 


MACLAREN ADVERTISING COMPANY LIMITED 


911 Electric Railway Chambers 


WINNIPEG 





Vision Ff 
Successful investment 
requires vision — 
the prudence to back 
a sound idea and the 
foresight to imagine 
its growth potential. 


Collier 
Norris & 
Quinlan 


Limited 


MONTREAL « TORONTO FOR SALE 


Steel and brick factory building— 
90,000 square feet—saw-tooth roof 
—~well lighted—Property four acres 
with railway siding—suitable gen- 
eral manufacturing ~ Location 
South Western Ontario—P. O. Box 
23, Hamilton, Ontario. 


FOR SALE. 
Valuable Business Block 


Centre of business section’ in 
progressive City of North ’ 
Ont., building of solid brick cOn- 
struction, size 33'9% x 65’ deep. . 
Comprising of two stores on street 
floor—three offices and one large 
apartment on second floocr—spa- 
cious rear property—private lane. 
Excellent building and location for 
chain store or general business, 
For further particulars, 


Box 194, The Financial Post, 
Toronto, 


Ry ‘The a 
Warwanesa 


Admitted Assets... $6,784,348,81 
3,180,060.58 


HM. &. WATKINS, Gen. Agent Dom. Govt. Deposit 2,378,615.74 


j 507 Royo! Bank Bidg., Toronto 1, Ont. 


Phone: Eigin 3992 Write for Financial Statement 


Head Office: WAWANESA, inan. 
Eastern Office: TORONTO, Ont. 


Branches 


VANCOUVER, SASKATOON 
* WINNIPEG, MONTREAL 


ROYAL SECURITIES 
CORPORATION LIMITED 


Established 1903 


Underwriters and Distributors ef 
Government, Municipal, Public Utility 
and Industrial Securities 


244 St. James St. W. 
Montreal 


330 Bay Street 
Toronto 


Montreal, Toronto, Halifax, Saint John, Quebec, Ottawa, Winnipeg, 
Caigary, Vancouver, Charlottetown, Hamilton, St. John's, Nfid. 


PROSPERITY Means 
Money at Work! , 


Are your investment dollars really doing their 
share? Have you consulted competent financial 
advisors recently regarding your portfolio? 


We cordially invite you to make use of our broad 
experience and knowledge in a personal analysis 
- and discussion of your investment problems, 
The complete facilities of our organization are 
at your disposal in putting every investment 
dollar to most effective employment. 


Please feel free to consult us, 


MIDLAND Ss 


LIM T2D 
Huron & Erie Dominion Bank 
Bidg,, Bl 


ats. dg., 
Lendon . Toronto 


Is Rising Interest Rate a Brake © 
On Dangers ot Price Inflation? 


Discussing interest rates, 
Gilbert E, Jackson, consulting 
economist, made three sugges- 
tions for public consideration at 
the annual meeting of Dominion 
Mortgage & Investments Associa- 
tion last week. They were: 

(1) In the past, the rise in the 
rate of interest, which as a result 
of natural causes has accom- 
panied the great price inflations, 
may have been the natural, and 
the most powerful and effective, 
brake on these price inflations, 
preventing them from getting, out 
ef hand. 

(2) If it is intended perman- 
ently to keep the rate of interest 
around its present level, it will 
involve creating credit on a great 
scale every time the rate of in- 
terest shows signs of rising. 

(3) If the first suggestion is 
true, the brake on inflation has 
been removed deliberately by 
the cheap money policy. . 

Compares Interest Trends 


As a basis for his suggestion 
that a rise in the rate of interest 
has acted as a brake on price in- 
flations in, the past, Mr. Jack- 
son compared the movement of 
the index of British wholesale 
prices with the movement of the 
average rate of interest since 
1782, but “smoothed” the two 
series by making an 11-year mov- 
ing average of them. This record 
is shown in the accompanying 
chart. (The yield on British Con- 
sols is used as being the best il- 
lustration of the rate of pure 
interest). 


“This chart shows a striking 
parallel between the smoothed 
series representing interest rates 
and the smoothed series repre- 
senting movement of prices up 
until 1940. 

In recent years, for the first 
time, the relationship between 
prices and the rate of interest 
has been broken. Prices have 
been moving upward while inter- 
est rates have been deliberately 
depressed by treasuries and cen- 
tral banks. : 


Fell During World War II 


“If the pattern of past move- 
ments had persisted, we might 
have expected the long-term rate 
of interest, which rose by nearly 
1% during World War I, to rise 
by something more than 1% dur- 
ing World War II. Instead (and 
under powerful controls) it very 
definitely fell,” Mr. Jackson stat- 
ed. 

Pointing out the effect of low 
interest rates, he said, “the vic- 
tims are all holders of life insur- 
ance, all purchasers of annuities, 
and all investors, as distinguished 
from mere speculators.” 

At one time an industrious 
citizen could save a small amount 
each week, let interest accumul- 
ate and in this way create a 
“nest-egg.” Today this is much 
more difficult, Mr. Jackson point- 


ed out, giving the following illus- 


tration: 

“The Canadian who decided at 
the beginning of the 20th century 
to save $6 weekly, putting these 
dollars into bonds at 5% and 
accumulating interests, and who 
builds up his investment at this 
rate for 30 full years, would at 
the close of this period have ac- 
cumulated almost $20,730—which 
sum, again invested in bonds, 
would have brought him in $20 
weekly for life and enabled him 
as Well to leave more than $20,000 
to his heirs. 


Income Rate Down 57% 


“But the man who decided, 
after the deliberate lowering of 
the rate of interest to 3% per an- 
num, to save $6 per week, putting 
these dollars into bonds at the 
new 3% rate of interest, would 
find that after 30 full years of 
thrift his nest egg would only be 
$14,850—nearly $6,000 less than 
that of his predecessor. Further- 
more, when he invested this 
amount at 3% in the new bonds, 
he would receive only $8.60 per 
week instead of the $20 a week 
income of his predecessor.”. 

Thus while the rate of interest 
is assumed to be reduced by 40% 
in the illustration, the rate of in- 
come of- the thrifty person has 
been reduced by over 57%, Mr. 
Jackson. pointed out. 


CPR net earnings of $1,734,871 
for April, 1947 were up $532,284 
over April, 1946. Gross earnings to- 
talled $26,247,075 and working ex- 
penses $24,512,204. Net earnings for 
the first four months of 1947 were 
$3,010,386, resulting. from gross 
earnings of $97,595,195 and working 
expenses of $94,584,809, Net earn- 
ings for the period were $2,469,564 
lower than during the correspond- 
ing period in 1946. 
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Percentage Yield 
of British Consols —.. 
Wholesale Price 


Yield on the British consolidated debt (Consols) which has no 

maturity and for which there is a record for more than 150 

years, is compared here with the movement of wholesale 

prices in Britain. Yield and prices follow the same trend until 
after 1940, when yield dropped and prices rose. 


Fleet Mfg. & Aircraft Ltd. 
Will Add Year-round Lines _ - 


By further diyersification of 
products into néw year-round 
lines, continuing reduction in 
overhead, and establishment of a 
produce-on-order system of out- 
put, Fleet Mfg. & Aircraft Ltd. 
operations are being put on a 
stronger basis, The Financial Post 
is informed. 

From now on there will be no 
attempt to build up sizeable back- 
logs of CabinCars and airplanes; 
production will keep pace with 
immediate demand. In the next 
few weeks two new lines will 
likely be introduced to the mar- 
ket—one related to the building 
products industry and the other 
to refrigerator store equipment 
business. In addition the company 
anticipates substantial expansion 
into the jobbing business for 
other manufacturers. 

Sales of CabinCars are going 
as well as had been anticipated in 
this country, officials say. Around 
10 a day are being sold at present, 
it is stated. As of May 6, 1,124 
had been manufactured and 902 
delivered. A sizeable step-up in 
demand is anticipated when the 
warm weather returns. Sales 


Hydro Calls 
MLHP Bonds 


MONTREAL (Staff) — Quebec 
Hydro Electric Commission last 
week made its expected an- 
nouncement' calling Montreal 
Light Heat & Power Consol. 342% 
bonds. Call date for principal, ac- 
crued interest and premiums, if 
any, is July 1. Original amount of 
these bonds outstanding totalled 
$64,712,950. In January this year 
however, $604,100 principal 
amount was called, leaving $64,- 
108,850 to be called at this time. 
Including interest and premiums, 
aggregate payable is reported 
$64,119,543. 

No refunding issue is planned, 
it is stated. The previous redemp- 
tion of $75.9 millions of Beauhar- 
nois bonds and notes held by 
MLH&P will provide sufficient 
funds for the proposed redemp- 
tion, it is believed. A Quebec 
Hydro official told The Financial 
Post that redemption of these 
bonds illustrates the fallacy of 
the belief held by some individu- 
als that Beauharnois bonds were 
ever a realizable asset to MLH&P 
as far as principal amount was 
concerned. His point was that the 
collateral strings attached to 
Beauharnois bonds virtually took 
them out of the “asset” category. 


Once the 334’s have been retir- 
ed it will leave MLH&P (Quebec 
Hydro) funded debt at $13 mil- 
lions, represented by 4% bonds 
due 1969. These become callable 
to the extent of sinking fund op- 
erations in 1956 and the first call 
date for the entire issue is 1960. 


With more than $64 millions 
now going into investors’ hands, 
stock brokers, investment houses 
and bond salesmen are taking a 
new lease on life. It is probable 
that investment men generally 
are hoping this amount of new 
money will have a stimulating 
effect on a presently mediocre 
market. 


Canadian Cottons Head ’ 
Denies Subsidy Aid 


Montreal (Staff/—Canadian Cot- 
tons President E. C. Fox told share. 
holders at the annual meeting last 
week that he was looking forward 
to full freedom of action. The com- 
pany, he said, would have done 
better in the last five years with- 
out subsidies than it did with them. 
He added that he was not complain- 
ing about the events of the past 
few years, however. 

President Fox is referring to the 
2%% and 2%% $3 millions bond 
issue placed by the company last 


have not gone as well in the 
United States to date although 
there has been a noticeable im- 
provement recently. The earlier 
order for 10,000 CabinCars from 
an American dealer was found to 
be unsatisfactory and unworkable 
for a variety of reasons, with the 
result that the arrangement was 
terminated and the company now 
handles its U. S. sales through its 
own subsidiary, Fleet Mfg. Inc. 
The reduced volume of sales from 
the original forecast will not per- 
mit the company to overtake 
losses already incurred guring the 
present fiscal year, it is stated. 

In the airplane field, production 
has been curtailed temporarily 
because of an accumulation of 
planes resulting from overpro- 
duction last summer and autumn. 
Activity is now confined to repair 
servicing, shipping and accessor- 
ies. Last fall was a bad season but 
75 planes have been sold since 
September, of which 22 were for 
export to Argentina and Brazil. 
It is anticipated that accumulated 
stock will be sold out this season 
and: then active manufacturing 
resumed. 


Approval Given 
$1 Million Issue 
For Holt Renfrew 


Montreal (Staff)—At a special 
meeting held last week shareholders 
of Holt Renfrew & Co. approved a 
by-law to permit directors to bor- 
row up to $1 million by issue of 
bonds, debentures or other securi- 
ties, It is wnderstood such securities 
cal gg placed privately when 


As pointed out by president and 
managing director A. J. Walker in 
the 1946 annual report, Holt Ren- 
frew’s wholesale fur department 
and its subsidiary had substantial 
losses last year, due in part to the 
decline in fur values in the fall. In 
addition an account receivable of 
the company—Motty Eitingon, Inc, 
—ran into financial difficulties. 
This meant almost a $2 million loss 
to Holt Renfrew as a result of 
writing down the account from $2.4 
millions to $499,172, 

' Current assets of the company as 
at Jan. 31, 1947 stood at $3.5 mil- 
lions, and current liabilities at $4.6 
millions. In addition it was re- 
vealed that commitments in respect 
of new building and furnishings, 
aggregate approximately $300,000. 


Transportation Bldg. Co 
Reorganization Okayed 


Montreal (Staff)—Capital reor- 
ganization of the Transportation 
Building Co. (The Financial Post 
May 24) was approved last week by 
holders of the company’s bond, de- 
benture, preferred and common 
stockholders. At the same time, 
bondholders appointed two indivi- 
duals to sit on the board of direc- 
tors, Eight class A shares are being 
issued to the two persons selected 
for the total amount of $2 for vot- 
ing privileges. 

Represented at the meeting were 
57 holders of a par value of $390,000 
out of the total of $575,200:7% bonds 
outstanding. Total claim of those 
represented, including interest due, 
is $412,122. Application is being 
made for formal approval of the 
proceedings and supplementary let- 
ters patent. 

The board of directors now con- 
sists of: C. J. C. Molson, president; 
D. R. Logan, vice-president; Arthur 
Browning, Arnold Wainwright, Alan 
C. Simpson, W. W. Robinson, Leo- 
pold A. Renaud. The vacancy 
created by the death of R. S. Logan 
will be filled later, it is stated. - 


year, stated that it represented a 


standby reserve of cash. He pointed 
out that values are high now, and 
that no one knows what will hap- 
pen in five or six years. 


The company’s report for the year | 


ended Mar. 31, 1947 was approved 
and directors were re-elected. 


Jamaica Public Service operating 
revenues for March were up 11% 
at $166,887 over the same month 
last year. Net income was up 7% at 
$30,116. 


U.S. Directors 
Add-New Blood 
To Doseo’s Bd. 


Hear C. G. Terry, R. J. 
Wysor, to Represent 
Rosenwald Interests 


MONTREAL (Staff) — Ob- 
servers here are studying last 
week’s additions to Dominion 
Steel 4& Coal Co.’s directorate, 
represented by Charles G. Terry, 
New York and R. J. Wysor, Cleve- 
land, who were appointed to the 
board of Dosco’s 
Dominion Coal Co., as well as to 
the parent company. It is rumor- 
ed that another director may be 
added, at a later date. 

The appointments appear to be 
the culmination of purchases of 
Dosco common stock by U. S. in- 
terests during the past year. (The 
Financial Post, March 1.) The 
Post is now informed that the 
largest single block of Dosco stock 
is held by interests closely asso- 
ciated with W. Rosenwald, New 
York financier and businessman. 
It is understood the new directors 
will represent Rosenwald inter- 
est on Dosco’s board. It is stated 
that “not less than 15%” of the 
1,039,083 outstanding common 
class “B” shares are now held by 
Rosenwald interests. Those who 
have examined the shareholders 
list, however, say it is difficult 
to trace actual ownership, since 
substantial blocks are held in 
brokers’ names. 


Interest May Be Active. 

It is claimed that New York 
interest in Dosco is purely invest- 
ment interest. Observers point 
out, however, that with two direc- 
tors on the board, “investment 
interest” in this case means an 
active interest. Mr. Terry is a 
director of Colorado Fuel & Iron 
Corp. (also president of Ameri- 
can Securities . and a direc- 
tor of Marion S & Shovel Co. 
and the Security Bank Note Co.) 
and Mr. Wysor is at present 
metals consultant to the U. S. 
State Department and consultant 
for Republic Steel Corp. 

- ‘One of the shareholders in the 
company claims.to have assisted 
in the recent Dosco operation. He 
is H. A. Goldman, Montreal, 
chairman of the Shareholders 
Protective Committee. Mr. Gold- 
man told The Post that he be- 
lieves it was largely the result of 
his letters to shareholders that 
the Rosenwald interests first look- 
ed at the investment possibilities 
of Dosco class “B.” Goldman’s 
first letter to shareholders went 
out Oct. 15, 1945, and was follow- 
ed by others in January, March 
and July, 1946. 

Pive Points Cleared Up 

In his ietter of March 28, 1946, 
Goldman outlined five points in 
which he contended Dosco man- 
agement could improve its posi- 
tion by: (1) Strengthening the 
management and board of direc- 
tors by inclusion of capable and 
experienced Ts on the 
board; (2) Clearing up the “mys- 
teries” of. Dosco; (3) Immediate 
declaration of a substantial inter- 
im dividend; (4) Placing the stock 
on a regular dividend-paying 
basis; (5) Securing for Dosco 
shareholders the same rights en- 
joyed by shareholders of other 
companies in Canada. 

Goldman tells The Post that he 
is pleased to note that these points 
have now been cleared up. Ex- 
perienced engineers are on the 
board (Wysor); no “mysteries” 
left; a dividend has been declared; 
stock is on a regular paying basis; 
Dosco shareholders can now ex- 
amine the shareholders’ list. 


TRANS CANADA AIR LINES 


carried 37,496 passengers in April- 


(32,556 in March.) Airmail was 
down from 211,444 Ib. in March to 
209,330. Air express was up from 
110,040 lb. to 131,058, 


subsidiary, |- 
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CONGRATULATIONS 
TO 
CANADA LIFE ASSURANCE COMPANY 
100 YEARS 
_ YOUNG AND STRONG 


BELL, GOUINLOCK & CO. 


ESTABLISHED 1920 


MONTREAL TORONTO WINNIPEG 


For market appreciation we Suggest: 


ROBINSON, LITTLE 8 COMPANY 


LIMITED 


COMMON SHARES 
Listed on the Toronto Stock Exchange 


Analysis forwarded upon request 


N. L. MacNames & Company 


Investment Securities 
DOMINION BANK BUILDING 


Toronto Telephone EL gin 7311 


Consider the Risk 


In. every investment there is a risk. 


hoe ager investors recognize this 
risk. One can, however, reduce it to 


a minimum by getting all the facts 
about a security’ before buying it. 


We can and will supply allJavailable 
facts about any reputable security 
in which investors are interested. 
The cardinal principles governing 
investments are: 


1. Safety of capital. 

2. Certainty of income 
commensurate with risk. 

3. Prospect for capital 
appreciation. 

4, Diversification. 

5. Marketability. 


Satisfy yourself about these princi- 
ples before investing. Never delude 
yourself that you are investing 
when you are s ating. If you 
agree that this is a sound basis for 
doing business, we solicit your 
investment account. 


Gairdner & Company 


320 Bay St., Toronto t 
EL gin 2301 Montreal | 


Quebec City | 


Toronto 
Hamilton 


Gairdner, Son & Company 
320 Bay St.; Toronto 


Toronto El gin 2301 


Montreal 


Of Interest to 


Montreal Power Bondholders 


The Quebec Hydro-Electric Commission recent! 
tention to redeem the ing issues of First ; 


its in- 
and Collateral 


Trust Sinking Fund Bonds of Montreal Power on July 1, 1947. 


Redemption Price 
101.25 


Maturity 
1, 1956 
1960 


F 

May 1 
July 1, 
January 
January 1, 

In each case interest will cease to accrue after July 1, 1947, 


Holders of these issues are cordially invited to discuss with us the 


reinvestment of the 


proceeds in government bonds or established 
Our tives will be glad to help you 


select those which best your investment i A 
pointments arranged at your convenience and ils ehltaesten. 
We offer our facilities to assist bondholders to deposit their bonds 


and collect 


yment. The full redemption price, will also be paid 
exchange for other securities. 


for Montreal Power Bonds accepted in 


Consult with us. 


MLe0p, Younc, WEIR & Company 


- Metropolitan Building 
Toronto 
Telephone: Higia 0161 


276 St. James Street West 
Montreal 


Telephone: Harbour-4261 


Offers ae 
Toronto, Hamilten,, Leadon, Ottowa, Montreal, Qeubes and New York. 
Sieuaies b Lake meee 2g 


} 
} 





The Editorial Page 


Not All Lost Yet 


No one with éven the vaguest knowledge of 
farming will pretend that all is well with the 
crops this season. But to conclude that all is lost 
would be even more absurd. 


True, over a wide area of Canada the weather 
has been abnormally backward, with spring 
grain seeding in some areas delayed perilously 
late. In central] Canada there has been far ‘oo 
much rain and far too much cold. But the pessi- 
mist should remember that this is a big country, 
with many different climates and a great many 
different crops. Moreover, while late seeding is 
generally regarded as increasing the chances 
against a bumper grain crop, nevertheless there 
have been cases of unusually large yields uncer 
such a condition. 


The main point to keep in mind, however, is 
that Canada is so big and farm production so 
diversified that anything like a complete failure 
is practically impossible. Only in the very early 
pioneer days, when the cultivated acreage of the 
country was but a fraction of what it is now, 
and crops, machinery and farm knowledge were 
extremely limited, was there much danger of 
no production. 


Certainly in some local areas where there 


have been floods and frosts as well as too much © 


rain, the outiook now is far from favorable, but 
even in these areas something will almost Surely 
be produced. When the season gets too late for 
sowing the regular grains, emergency crops like 
corn, roots, buckwheat or something else will 
be planted. And it should be remembered that 
the same wet weather that prevents the sowing 


_ All Are War Industries Now 

A couple of years ago when every allied 
spokesman had his own pet ideas on how to 
remove the sting from Germany, one plan would 
have reduced that country to an agricultural 
nation. The factories would be destroyed, and 
with them, the war-making ability. 


This suggestion met fairly wide public fa- 
vor until it was realized that no nation can farm 
without factories and least of all in the way 
Germany would have to farm if she hoped to 
feed her big pqpulation. There would have to 
be big foundries and machine shops t6 turn out 
farm implements, chemical plants to turn out 
fertilizer. And, of course, there were some other 
difficulties too, such as the disposal of the mil- 
lions of workers in the highly industrial Ruhr. 


The idea was abandoned but just as imprac- 
tical ones are still clogging our peacemaking 
machinery. Whaley-Eaton reports that urgently 
needed food and other industrial production is 
being hampered because many plants are ban- 
ned from operation in Germany. These are the 
ones classed as war producers and among others, 
include most of the fertilizer works. Now with- 
out chemical fertilizer, there can be nothing 
like full production from Germany's none-too- 
rich soil. 


Of course chemical fertilizer plants can and 
do turn out explosives during a war but there 
are scores of others that are also such dual 
producers. In fact every industry, and nearly 
every factory is a potential producer for modern 
war. If we continue to suppress all those that 
could be so used, then as former VU. S. President 
Hoover reported on his return from Germany 
this spring, “we will create sooner or later & 
cesspool of unemployment in Europe which is 
bound to infect her neighbors. We can keep 
Germany in these economic chains but it will 
aiso keep,Europe in rags.” 


In the old days before Napoleon, it was a 
comparatively simple thing to distinguish be- 
tween war and peace industries. Today it just 
can't be done, and if we ban all potential pro- 
Gucers we aré going to ban practically all 
industry. 

There is little hope now, and léss as we look 
into the future, of removing all the means of 
war. The only réal hope of peace is to remove 
the causes Of war. 


They Have Short Memories 


The National Commandér of the American 
Legion urges thet the United States govern- 
ment suspend all immigration immediately and 
for at least a year. He trots out the old shop- 
worn arguments that immigrants are robbing 
the veteran of job opportunities; are ‘“under- 
mining the very foundations of our American 
way of life.” 


Long on politics and often short on for- 
eign service, the men who are running the 
potent American Legion seem to have convé- 
niently brief memories... 


They forget that a few generations back all 
Americans were immigrants; that the American 
way of life and American prosperity were built 
by immigrants; that some of the best years their 
country ever enjoyed were those when the tide 
of immigration was highest. They forget, too, 
that much of the present world trouble traces 
to the fact that far too many people are crowded 
into a small area in Europe and that there can 
be little hope of permanent peace until we on 
this continent Offer to share our space and 
opportunities. 


That's something some Canadians need to 


réalize, too. 


Executives Unfortunate 


Radio's Fred Allen has defined an executive as 
aman who arrives at the office in the morning 
to find a molehill on his desk. His job, says Al- 
len. is to make it into a mountain by closing 
time. 

Seme executives pretend they don’t really 
care whether anybody loves them. Some talk 
about how much work they do; others, about 
how little. 

To keep Post readers fully up to date on liter- 
ature concerning the executive species,. its life 
and habits, we reproduce the following from 
Tide magazine: 


“Executives are a fortunate lot. For as every- 
body knows, an executive has nothing to do. 
That is, except: 


“To decide what is to be doné; to tell some- 
body to do it; to listen to reasons why it should 
not bé done. why it should be done by somebody 
else. or why it should be done in a difféerént way, 
and to prepare arguments in rebuttal that shall 
be convincing and conclusive— 

“To follow up and see if the thing has been 
done: to discover that it has not been done; to 
enquire why it has-not been done; to listen to 
excuses from the person who should have done 
it and did not do it; and to think up arguments 
te ovércomie thé excusés— 


up @ second time to see if the 


of grain is favoring other lines. Grass and clover 
are an example and these are the raw materials 
for dairy and beef production next winter. 


With canning crops, which are very import- 
ant in Southern Ontario and Quebec the picture 
is mixed. Prospects for early lines like peas and 


green vegetables are certainly not bright. Plant- - 


ing is far behind schedule and ‘Unless the balance 
of the season is extremely favorable, production 
is bound to suffer. On the other hand, early 
fruits like strawberries, raspberries and currants 
have benefited from heavy moisture and big 
crops are in the making. 


So far as the major field crops are concerned, 
wheat and coarse grains, there is no reason yet 
to despair of good production in western Canada, 


and it is thee that the great proportion of these | 


crops are produced. With favorable weather 
from now on big yields are still possible in the 
Prairie Provinces and fair production in central 
and eastern Canada. 


Much will depend on what happens during the 
next six weeks. Sunshine and warntth could 
bring on growth amazingly fast and with bet- 
ter machinery than they ever had before, Cana- 
dian farmers can be depended upon to take quick 
advantage of any break. Certainly they will not 
allow much ground to lie idle. Something will 
be sown although it may be too late in, certain 
areas for the regular crops. ’ 


Before we decide that we are all going to 
starve next winter, it would be better to wait a 
few weeks and then have a look at all Canada, 
not just one drowned-out corner, 


thing has been done; to discover that it has been 
done but done incorrectly; to point out how it 
should have been done; to conclude that as long 
as it has been done, it may as well be left as it 
is; to wonder if it is not time,to get rid of a 
person who cannot do a thing correctly; to re- 
flect that the person in fault has a wife and 
seven children, and that certainly no other ex- 
ecutive in the world would put up with him for 
a moment; and that, in all probability, any suc- 
cessor would be just as bad or worse— _ 

_ “To consider how much simpler and better the 
thing would have been done had he done it him- 
self in the first place; to reflect sadly that if he 
had done it himself he would have been able to 
do it right in 20 minutes, but that as things 
turned out he himself spent two days trying to 
find out why . . . it had taken somebody else 
three weeks to do it wrong; but to realize that 
such an idea would have had a highly demoral- 
izing effect in the organization, because it would 
strike at the very foundation of the belief of 
all employees that an executive has really noth- 
ing to do.” 


A Useful Trip 


As usual there have been some who criticize 
Premier Drew’s recent trip to Europe as a jov- 
ride. That term would seem singularly out of 
place to describe a 19-day journey that involved 
flying the Atlantic twice and visiting some five 
different countries. 


Actually, however, such trips can be of very 
real value in encouraging. immigrants and 
British industry to come to Ontario. 


In seeking information at first hand, Ontario's 
Drew is performing a proper function of gov- 
ernment. Premiers of other provinces would 
serve theix people well by doing likewise. 


Friends Shouldn’t Need Visas 


Washington is understood to have turned 
down Foreign Secretary Bevin's suggestion that 
Britain and the United States abolish visas. 
That is a pity. 


There is nothing like visting back and forth 
between two countries to improve general rela- 
tions and these visas and other border crossing 
regulations are a distinct handicam There could 
never have been anything like the present 
friendly feeling between Canada and the United 
States and the utter impossibility of war, had 
not the frontier between those countries re- 
mained open for so many years. 


One of the reasons suggested by American 
observers for turning down the Bevin proposal 
was concern lest the Soviet Union might 
interpret such a move as “tightening of western 
bloc affinities between the two bastions of 
the English-speaking world.” The United States, 
it is said, has to be very careful with its visa 
policy in this respect. 

Surely that is an overly sensitive and narrow 
view. The difficulty, if there is any, could have 
been easily overcome by offering the same sort 
of an agreement to Moscow. If the Russians did 
not want to come or were not allowed to visit 
the United States or other countries that would 
be their misfortune. In any case Mr. Bevin has 
already negotiated an agreement with France 
to drop visas and nothing sinister has been seen 
in that move. ; 

Blunt-speaking Arthur Bevin once described 
his foreign policy as one designed to permit 
him or anyone else to go to London’s Victoria 
Station, and buy a ticket to anywhere in the 
‘world and go there. ‘And that would be a pretty 


sound policy too. It is to be hoped that he con- 
tinués to push it. 


Reports Should Tell More 


Does the average corporation tell the truth 
about its profits. Only 41°% of the general 
public think they do, and 45% think they don’t. 

Such is the result of a survey made by 
Opinions Research Corporation, as reported in 
Business Week. 

The auditor’s certificate usually carries 
weight with businessmen, but only 7% of the 
public queried paid any attention to it. A com- 
pany’s reputation as-a “reliable concern” was 
the most powerful influence inspiring confi- 
dence. Almost one third mentioned it. 

Most of the suspicion and uncertainty, ap- 

*parently, sprang from lack of understanding. 
What the public did not understand it tended to 
cover with a blanket of disbelief. Too many 
words and too big words disturbed 56%. Too 
many figures had the same effect. Forty-five 
per cent weren't clear on the meaning of “earned 
surplus.” Liability and assets were better under- 


, Stood, but even these words confused 21% and 


22%. “Reserve for contingéncies” was too 
much for 41%, while almost half bogged down 
on “accrued taxes.” 

Strangely enough it wasn't “low wages” 
that influenced their thinking but high prices. 
Fifty-four per cent of those who thought busi- 
ness was taking too much profit, gave high 
prices as the reason for their opinion and only 
10% mentioned low wages. ® 


Post 
Seripts 


Enters Canadian Business 


When the rival factions in the re- 
cent St. Lawrence Corp. proxy fight 
composed their differences Canadian 
business had a chance to welcome a 
new executive to its ranks. He is Hon. 
David Van Alstyne, Jr., New Jersey 
State Senator, and senior partner in 
the New York firm of Van Alstyne, 
Noel & Co. He has been elected a di- 

rector and chair- 

man of the St. 

Lawrence board. 

Short, heavy- 

set Senator Van 

Alstyne was 

born in Ken- 

% tucky but has 

lived most of his 

lifetime in New 

Jersey. He has 

been active in 

New Jersey 

state politics for 

many years and 

was first elected 

to the state Sen- 

ate in 1943. In 1945 he was 

selected a. member 6f a commission 

designed to streamline the tax regu- 

lations. More recently he was named 

chairman of the powerful Appropri- 
ations Committee. 


MR. VAN ALSTYNE, JR. 


In addition to his political activities * 


Van Alstyne finds time to sit on the 
boards of nine American corporations 
including Continental Motors, Ameri- 
can Phenolic Corp., United Piece Dye- 
works Co. and others. While he has 
had wide experience in business he 
says that he is prepared to learn much 
about pulp and paper operations from 
his Canadian co-directors. 


During World War I Van Alstyne 
could not wait for United States to 
come in and joined the French Army. 
He was a lieutenant when peace came. 
He thinks his liking for action may be 
attributed to his Dutch forbears who 
pushed across the Atlantic in the 
wake of the Mayflower. 


Van Alstyne, who is 50 but looks 
a well-preserved 40, is married to the 
former Janet Graham and has three 
daughters and a son. His home is 
Englewood, N.J., but spends his sum- 
mers at Port o’Woods, L.I. He is a 
member of the Downtown Association 
of New York, Downtown Athletic 
Club, Knickerbocker Country Club 
and the Bond Club of New York. He 
is a rotarian and attends the Presby- 
terian Church. 


New IAA President 


New president of the Industrial Ad- 
vertisers Association of Ontario is 
James Totton, of the International 
Nickel Co. of Canada. At the recent 
annual meéting of the Association Tot- 
ton was moved up from vice-presi- 
dent. 

Industrial Advertisers Association 
of Ontario originated with a group of 
seven advertisers in 1932 who felt 
there was need 
for an organiza- 
tion where ad- 
vertisers primar- 
ily interested in 
industrial prod- 
ucts advertising 
and merchandis- 
ing could discuss 
their problems 
and secure 
speakers on vari- 
ous aspects of in- 
dustrial promo- 
tion. The club 
grew, and in 
1937 L.A.A.O. was 
organized as a chapter of Na- 
tional Industrial Advertisers Associa- 
tion with headquarters in Chicago. 
The present membership of the On- 
tario Chapter is 71. 

Of medium build, with reddish hair 
and a ready smile, Totton is credited 


MR. TOTTON 


COME ON, BOYS -. 
LETS START / 


—Cartoon by Grassick. 


“They can't play without some chips, Mr. Banker. 


with being an excellent organizer but . 


rather reticent about disclosing per- 
sonal details. He was born the Year 
the first Great War broke out at Stirl- 
ing, Ontario which is a few miles 


north of Belleville, where he also lived ° 


some years before moving to Toronto. 
His first job. was with the American 
News Co., but in 1934 he joined Inco, 
doing clerical and secretarial work 
before being attached to the advertis- 
ing department, where he has remain- 
ed. In addition to working on the 
main advertising for the company he 
spends considerable time on external 
house ergans and sales statistics. 
James Tott6n is married and claims 
his main hobby these days is chasing 
a ball and playing tag with his 21- 
month’s-old-son, Robert Blake, in one 
of North Toronto’s parks. He does get 
in the occasional fishing trip and golf 
game, with a score somewhere 
around 100% higher than par. 


* ¢ 


Your Host in Victoria 


Senator G. G. McGeer, who is 
mayor of Vancouver, recently paid 
the capital city of British Columbia 
a left-handed compliment when he 
observed that sooner or later every 
important personage of the world 
visits Victoria, passing through Van- 
couver twice in the process, 

The remarks 
of the irrepres- 
sible senator 
were made in the 
Empress Hotel 
under the benev- 
olent eye of 
Manager J. K. 
Hodges, who 
could have 
prompted him a 
little farther to 
add that the 
resting place of 
- steady flow 
of visiting cele- 
brities was usu- ae. Bepem 
ally at the tradition - steeped 
CPR hotel, second largest of the chain, 

Americans, particularly, find the 
atmosphere of Old England and the 
beautiful gardens irresistible. In his 
19 years at the Empress, Hodges has 


seen many return time and again 
and bring back their friends. 

At present, the position as host at 
the ivy-covered, rambling structure 
comes under the classification of 
headache, with the postwar boom 
sending along more visitors than the 
traffic can bear. Included in the week- 
ly listings are statesmen, politicians, 
the principal figures of Hollywood, 
and businessmen of many countries. 


The hotel was first opened to the 
public in January of 1908 with one 
building consisting of 160 raoms. First 
addition was in 1910 when a north 
wing with 74 rooms was added. Janu- 
ary, 1913, saw a south wing added 
with 100 rooms, and 288 rooms in 1929 
through a new north wing. 


Mr. Hodges, manager sifice 1931 and 
now 60 years of age, joined the CPR 
in 1914 with the Sleeping and Dining 
Car Dept., Montreal. After militar} 
service from 1915 to 1919, including 
service in France, he returned to the 
CPR as chief clérk in his old depart- 
ment, Transferring to the hotel de- 
pattment, he was appointed assistant 
manager of the Palliser Hotel, Cal- 
gary. In 1920, he came to the Empress 
as assistant manager. 

Amateur photograpliy, at which 
Hodges excels, and stamp collecting, 
ate hobbies of the affable manager 
which he hopes to further in a few 
years when retirement time rolls 
around. 

The program at the hotel this year, 
in addition to record demands by 
meee has a héavy convention sched- 
ule, : 


Stop Me If— 


“Theodore, what do you have to do 
when you draw some money out of 
& bank?” asked an innocent young wife. 

“You have to put some money in the 
bank beforehand,” replied the husband. 
“That's always been my experience.” 


“Glasses definitely help to cure that 
tired feeling,” declares an oculist. 

The tfouble being, of course, that 
most péople can’t afford to keep filling 
them. 


Newfoundland—Key to North Atlantic Defense 


Interests of Canada, United 
States and Britain All 
Converge There 


The strategic importance of New- 
foundland is discussed in this sum- 
mary of a section of the book “New- 
foundland—Economic, Diplomatic and 
Strategic Studies,” edited by R A. 
MacKay, professor of Political Science 
at Dalhousie University, and issued 


" under the auspices of the Royal Insti- 


tute of International Affairs. 


Since discovery, the fate of New- 
foundland has been at stake in every 
major naval war in the Atlantic. 

With the German navy at the 
bottom of Scapa Flow at the close 
of the (1914-18) 
war, Britain 
seemed to have 
regained her old 
position as mis- 
tress of the seas. 
N e wf oundland 
slipped back into 
its old strategic 
position of a re- 
mote island in a 
safe and secure 
North Atlantic. 
But the situation 
was deceptive. It 
is now obvious in 
retrospect that 
technological 
changes were 
weakening British hegemony of the 
North Atlantic. 

In 1939 the world order established 
at Versailles collapsed like a house 
of cards. North America had now to 
improvise hastily a second line of de- 
fence (1940). Were Newfoundland to 
fal! into the hands of an enemy, all 
eastern Canada and Northeastern 
United States would be open to air 
attack, but fortified and in friendly 
hands, it would be not only an outer 
bastion but a bridgéhead as well in 
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the impénding battle for control of 
the Atlantic. 

At the moment, Newfoundland was 
pérhaps the weakest settion of the 
continent's second line of defense: it 
Was without arms or trained troops 
of its own to cover its vital poifts: 
its great new airport, then one of 
the world’s largest, was a possible 
prize for invasion by. air; it had no 
ships to patrol its many bays and 
fiords which were convenient hide- 
outs for submarines. Y 

In the weeks following the col- 
lapse in Europe, three major steps for 
the defenee of North America con- 
cerned Newfoundland. The Canadian 
prime Minister announced Canada 
had assumed responsibility for the 
defence of Newfoundland, presumably 
with the approval of the United King- 
dom and Newfoundland. The VU. §&, 
and Canada agreed to establish a 
permanent joint board on defence “to 
study” the problems of defence of 
“the Northern half of the Western 
Hemisphere,” which obviously in- 
cluded Newfoundland. Great Britain 
granted the U. S, on 99-year leases a 
string of bases from Trinidad to 
Newfoundland. 

There can be little doubt that the 
strengthening of Newfoundland’s de- 
fences marked a turning-point in the 
late war. Newfoundland was ~North 
America’s forefront in the Battle of 
the Atlantic, Argentia proved @ major 
base enabling the U. S. navy to ex- 
ercise strategic control of the West- 
ern Atlantic. St. John’s was of no 
less importance as an advance base 
for Canadian convoy escort forces 
and repair, From Torbay and Gander, 
the RCAF could provide air cover- 
age of convoys far over the Atlantic 
to points where planes from the 
Azores or Iceland could take éver. 
Through Goose and Gander flowed 
a swelling stregm of ferry traffic to 
Britain. 

Whatever the shapé of the post- 
war world, it is a safe prediction 


\ 


that Newfoundland will occupy there- 
in a place of great strategic import- 
ance. So long a8 naval war was con- 
fined to surface operations, the North 
Atlantic ‘could be made secure by 
British naval control of the western 
approaches to Northern Europe and 
the gates of Gibraltar, but now that 
the War at sea has become a war of 
three dimeénsions, the North Atlantic 
can only be made secure by appro- 
priate defences at north ends of North 
Atlantic routes. 

In the postwar period, Newfound- 
landers can scarcely expect to be 
left to man their defences alone. The 
99-year leases secured by the United 
States are ample evidence that it 
regards its Newfoundland bases as 
permanent fixtures in its scheme of 
offshore deféncea of the continent. 

(However) the time-lag both .in 
1914 and 1939 between the outbreak 
of war and the decision of the U. S. 
to intervene by military force can- 
#iot be forgotten in the defence pol- 
icies of member-states of the British 
Commonwealth. It would thus seem 
unlikely that Canada or the United 
Kingdom would be prepared in the 
postwar era to leave the defence of 
Newfoundland exclusively to the 
U. S., since to do so might prevent 
the use in a crisis by Canada and 
the United Kingdom of bases in New- 
foundland. Nor would the people of 
Newfoundland be likely to welcome 
such a dévelopment lest it limit their 
capacity to aid the United Kingdom, 

Admittedly, it is contrary to the 
traditional view of sovereignty for 
one state to possess defense rights 
within the territory of another, espec- 
ially in time of peace. But small 
states have had bitter object lessons 
these past years of the futility of 
indepéndent defence, as witness Nor- 
way, Denmark, the Netherlands, Bel- 
gium. The Second Great War has 
compelled a revision of the concept 
of sovereignty: no less than of mili- 
tary ideas, 


_munists either at home or abroad, observ: 


What Others 
Are Saying 


Editorial of the Week 


An Immigration Failure 


Montreal Standard 

In the return of the Canadian Yugoslavs to their 
original homeland there is a pointed lesson for 
this country. For, all other considerations aside, 
it is obvious that after we accepted these people as 
immigrants we failed to make them real Cana- 
dians. 

This blind spot in our thinking about immigras 
tion still remains to a large extent. We allow people 
to come from Europe because we need them for 
specific purposes; as farmhands, as bushworkers, 
as miners. What we should really be considering 
is whether they will be able to fit into Canadian 
life, to be assimilated, to transfer their allegiance 
to this nation. 

Once we bring immigrants here we give them 
little opportunity on this score. There is no proper 
citizenship training, very little suitable adult edu- 
cation. This is not so surprising when we consider 
how patchy our own citizenship training is and 
how much it is neglected in our schools. 

Tt is to be hoped, now that we have a Citizen- 
ship Act, that these defects will be remedied. It is 
natural that immigrants and their families should 
feel a close tie to the land of their origin but it is 
also true that a new and stronger allegiance can 
be built up in the country of adoption. 


Other People’s Views 


WE CAN GET ALONG without the help of Com- 
s the 
Montreal Star. “If, in the international field, we 
are moving toward a position in which we can get 
along without Russia, here at home we can very 
well do without the disloyal and destructive assist- 
ance of the Communist Party.” 


FEUDAL STYLE IMMIGRATION is the way the 
Vancouver News-Herald describes the recent im- 
portation of Polish girls for textile work. ° If Can- 
ada is to remain a free enterprise country, as our 
politicians boast, then our new citizens, once legal- 
ly in Canada, must go out on their own, find their 
own way. They may be helped, of course, by the 
older-established citizens. oup of 
immigrants here, another there, all under private 
auspices, and unable to work where they please, 
we cannot possibly turn our badly needed new 
population into free and independent Canadians.” 


WE MAY BE ENTERSNG A WET CYCLE but 
the Lethbridge Herald is keeping its fingers 
crossed. “Forty years ago, in 1906-1909 inclusive, 
South Alberta had a wet cycle. There have been 
others, but if there is anything in the 40-year cycle 
claim we may have wet years until the end of 
1949. Then watch out! The year 1910 was one of 
the driest on record in South Albertg—the first 
time the new settlers of that time had Experienced 
a drought, and it was most disturbing. So we'll 
be waiting to see if 1950 is dry. If it turns out that 
way we'll be inclined to put faith in this 40-year 
cycle business.” 


SHORTAGE OF COUNTRY DOCTORS is feared 
by the Observer-Standard (Pembroke, Ont.), un- 
less more youths from the country attend univer- 
sity. “Fifty years ago and more, the leading men 
in professional life in the cities came from the 
country. The city youth of that day were not 
interested in. higher education, nor indeed in 
spending the years required, which were necessary 
for them to be lawyers or doctors. Today the pro 
rata of physicians for the cities is larger than in 
the country, amd this will continue if we cannot 
induce more young men from the country to take 
this course.” : 


BUTTER PRODUCERS must prepare to meet 
the competition of oleomargarine, warns the 
Advocate (Red Deer, Alta.) “Under normal con- 
ditions of supply it is probable that margarine, 
with as good a fat content as butter, could be made 
in Canada and sold at less than 30c. a pound. The 
spread between this figure and the present butter 
price is more than the industrial consumer in 
eastern Canada will bear without protest. Legi- 
lation to permit the manufacture of margarine was 
introduced into the Senate during the present ses- 
sion of parliament and while it was voted down 
this time, as it has been before, it is certain to be 
introduced again and eventually it probably will 
be passed.” 
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The Provincial Roundup 


. >. > 
British Columbia 

To Study Atom 

University of British Columbia 
oresaw itself one of Canada's 
leading centres of atomic ‘hnd 
nucicar, physics research, as the 
t of a $32,500 grant from Ot- 

out of 


¢ 
> 


tewa 
eral appropriation). Installation 
was planned of a horizontal Van 
de Graaf generator, capable of 
developing 25 million volts. The 
apparatus performs roughly the 
same eration as the famed 
cyciotrcn, which: unlocked the 
secrets which led to creation of 
the first atcmic bomb. 

Particles, generally 
Econ ion, leave the 
eceec:eraior a 
when di 


er split 


the hydro- 
tube of the 
immense speeds; 
‘ected at a target, alter 


atoms 
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Extend Garage Hours: ‘Yan-” 


ae er ee 


Tt : stations won the 
right to cperate 24-hours a day, as 
Chief Justice Farris ruled invalia, 
a civic by-law, requiring 
ing betv 7 p.m. and 7 a.m.; 
the nas: night-travelling 
‘ entitled to serv- 
ice. A. D. Caddell, protesting a 
~onviction under the ordinance, 

that although more than 
75% of fas station operators had 
‘rigina'ly petitioned for it, many 

4 later taken advantage of a 
loophole. which exempted sta- 
tions with storage space for 25 
or more cars. 

Capital's Taxes at Peak: Des- 
pite intensive pruning, Victoria's 
tax jumped three-and-one- 
half mills, to a record high of 

In a series of “econ- 
ssions,” City Council pared 
$3,330,954 estimates by $349,000. 


vace 


r 
motorisis were 


45%. mulls. 


rrr. 


Alberta 

Exeunt Independents 
Alberta's Independent group 
iad had After seven years’ 
_Aabor in~the vineyard, attempt- 
ing to redeem the province from 
Social. Credit, John Percy Page, 
veteran teacher and basketball 
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BUSINESS THIS WEEK 
GOVERNMENT FINANCE (millions ee 


eDom. tota! revenue 

eDom. total expend. 

MERCHANDISING 
Dept. store sales index no. (1) . 
Retail sales index ‘no.) 
eCountry store index ‘no.) .... 
Whoiesale sales index ino.) ,... 

FINANCE 

eDividend payment index 
eBank debits ..... ‘ 

eMoney supply ‘millions §) 

NEWSPRINT CAPACITY 
Production ratio . ; 
Shipment ratio . aiin.t oeeee 

RAILWAY FREIGHT LOADINGS 
Tons ‘(D.B.S ‘a 
Cars (D.B.S. index) 

CoOsT OF LIVING 
DBS. index .. : 

EMPLOYMENT INDEX 
PE SINS: ook ctccvcvecesese 
Manufacturing Le eam wae piaie 
Payrolis (June 1/41=100) (2) . 


} coach, 
his movement, and cancellation of 
a convention scheduled for June 


a total $150,000 fed- | 


clos- | 


announced dissolution of 


16. Page saw “absolutely no hope” 
of a coalition of Liberals, Progres- 
sive Conservatives and indepen- 
dents, similar to those now oper- 
ating in Manitoba and British 
Columbia. Independents elected 
19 members in 1940, only three in 
1944. Liberals weré to meet later 
this month, to organize for the 
next campaign. 

New Airport Hotel: A $300,000 


hotel of 50 or 60 rooms, was on | 
the horizon near the administra- | 


Edmonton’s 
City Council 


tion building § at 
municipal airport. 


lease on the land required, to 
Inland Investments Ltd., 


city taxation, as ground rental. 


Airport Manager James Bell said | 


such accommodation was needed, 
to handle 
traffic. 


Probate Own Will?: The Prov- | 


ince planned to protect depend- 
ent heirs, left without “ade- 


tor, Attorney-General Maynard 
promised the Alberta Law Asso- 
ciation, forecasting a measure 


which would be “a compromise | 
legislation | 


between the general 
now prevailing in B. C., and the 


modified legislation of England,” | 


but which would not “disregard 
the. personal wishes of the testa- 
tor.” 
voiced what he termed a “revolu- 
tionary” suggestion, that a testa- 
tor be permitted to submit his 
will to the courts for probate dur- 
ing his lifetimé, to establish its 
validity. 


* om eo 


Saskatchewan 

Unite Against CCF 

Otd line parties were finding 
it easier to make common cause 
against the CCF here, than 
against Social Credit in Alberta 
(see ALBERTA section). The 
United Front movement spread to 
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RAIL WATS—(000's omitted) 


@Carioadings {week May 24) ... 
eC.P.R. gross rev. (May 21) 
C.N.R. net rev. (Apr.} 
C.N.R. gross rev. ‘(Apr.' 
eC PR. gross rev. ‘Apr.) 
* @C PR. net rev. (Apr. ... aes 
TRON AND STEEL, (000's omitted) (Mar.) 
Pig tron production (tons) 
Stee] production ‘tons; 


“ CONSTRUCTION (0800's omitted) 
Contracts awarded (Feb.) 
Building permits 

eCement prod., bbis. (Mar.) 
AGRICULTURE (0600's omitted) 
@Fiour prod., bbis., ‘Apr.) 

Fiour exp., bbis. (Mar. 

Wheat exp. bush. 

Cattle saies ‘Apr.} 

Hog sales (Apr.) (4) sneeoe 
SEA FISHERIES (000’s omitted) 

Cateh, tb. ‘Apr.’ . ove 

Landed value Apr.) $ .. 
NEWSPRINT (000's omitted) 

Production ‘Apr. 

Exports, tonsa (Apr.) 
MINING AND OILS (0060's omitted 
eCoal prod., tons (Mar,) ........ 
eGo prod., ‘fine oz.) (Mar.) ... 
ePetroleum prod. (bri.) (Mar.) . 


Total monthly kw.h . 
FOREIGN TRADE ‘millions of $) 
Imports «Mar. 
@Exports (Apr. 
FINANCE (‘milliens of §) 
eBank debits ‘Apr.) 
Bond sales (Apr.) . Sdebesecce 
Life insurance sales (Mar.) ..... 


Shoe prod... pr. (Mar.) . pad 
Cigarette cons. (no.) (Apr.) . 


1) Base period 1835-39=100. 
(2) All industries 


eNew items for week. 


1947 


7i1 
6,098 
3,777 
36,019 
26,247 
1,735 


602 
ELECTRICAL POWER OUTPUT (000,000 omitted) (Mareh) 
oone oe 3,957 3,537 


208 9 
190.9 


6,043 

660.3 

104.1 

OTHER INDUSTRIAL FACTORS (000,000's omitted) 
3.5 


1,178 


1947 1946 
Jan.itedate Change 
1,472.7 ‘ F +4 
115,378 
9,255 
136,295 
97,595 
3,010 


Li=k: 
Seso= 3S: 
men oe 


492.3 
748.8 


+ 
> 

—— 

*e 2 


98,162 
34 238 
2,462.1 


+4 
= 


9.443 
3,966 
30,262 
411.0 
1,446.9 


34,111 172,877 
2,206 5,660 


bust 


—_ 
SSise : 
exeeawe a] 


1,453 
1,414 


1,588 
248 
664 


2,693 
719 
1,734 


11,462 


559.8 
788.0 


ag 


9.9 
4,048 


139.9 
178.5 


5,755 
577.7 


2,170.9 
102.7 


40 


10.9 
1,049 


4,612 


(4) Total at yard 
(5) Nesbitt, Tho 
(6) d—deficit. 


and plants, 
son, ets. 


'election, as 
ijand Prince Albert had done ear]- 
| jer. 


which | 
offered to pay the equivalent. of | 


S. H. Helman of Calgary | 


| Melfort, where Liberals and Pro- 


gressive Conservatives pledge 
~themselves to support the sam: 
candidate in the next provincial 
Saskatoon, Regina 


(Six CCF-ers, including four 
cabinet ministers, now represent 
the four constituencies.) Simul- 
taneously, Social Crediters an- 
nounced plans to contest al! 52 
seats in the next Saskatchewan 


| election. 


Hospitalization Storm: Brand- 
ing the province's hospitalization 
scheme “hasty, ill-conceived; rush- 
ed into operation without any 


| consideration of the problems in- 
agreed in principle to a 99-year | 


volved,” C. W. Garth, director of 


|tabulation for the hospital plan- 
ning commission, resigned. “An | 


untrue statement, apparently 
made in a fit of temper when an 


administrative adjustment result- | 
|ed in his being offered a position 
increasing passenger | 

| Douglas retorted. As proof that 
the plan is working satisfactorily, | 


of lesser importance” Premier 


he cited: “Since Jan. 1, some 


| 47,000 persons have been hospital- 
quate maintenance” by a testa- | 


ized, and over 2 millions has 
been paid in hospital accounts.” 
Deny “Dumping” Vegetables: 
“Exploiting jail labor” charged 
Peter De Vocht, Indian 
produce gardener, alleging 
| Government had “dumped 
turnips, onions and carots grown 
at Regina jail, on the market at 
| below prevailing prices. Public 
Werks Deputy Minister David 
Webster replied that vegetables 
| were grown at the jail, for use 
only in the institution. When a 


the 


surplus occurred, this was usually | 


| shipped to the government home 
| for the aged at Wolseley. “Occa- 
| sionally” some vegetables were 
sold “through regular wholesale 


; channels, at the price offered by. 


; wholesalers.” 
+ . & 


Manitoba 
| Deadlock on Back Pay 


The Government and the civil 
service were still deadlocked ove: 
proposed retroactive pay boosts. 
When Provincial Secretary 

|Charles Greenlay offered “a 
wider interpretation” of previous 
offers, the service replied that 

,each of the Government’s two 

| alternative plans, “would benefit 

;one group of employees at the 

| expense of the other,” It suggest- 
|ed referring the question to Chief 

Justice E. K. Williams, or some 
other judicial arbiter.;/The prov- 
jince had granted pay boosts 
| averaging $145 yearly to some 
| 2,800 civil servants, retroactive 
| to April 1, with “equitable” 
| benefits for others, pensioned off 
|since 1944 (The Financial Post, 
May 24). 

To Fly Canoes: A new $40,000 

| all-metal plane, capable to carry- 
ing canoes and other bulky ¢argo 
to the northland, was ordered by 
the Governsaent Air Service, for 

immediate deivery; for use in geo- 
logical surveys, and also in forest 
fire prevention. The Air Service, 


.| pied, to 


Cc. F, W. BURNS 


president of Burns Bros. & 
Denton Ltd., has been appointed 
a director of the Harry E. Foster 
Advertising Agencies. 


le om 


SPARK YOUR SALES 


Twenty-four sheet Posters contact over 80% 
of the people in your community. Giants in 
size, vibrant with colour, Posters spark the 
sales idea in the minds of prospects, con- 
stantly. Isn't this what you need, right now? 


Head | 


sash | 


| 


through decreased shipments, 
Federal and Municipal Relations 
Minister Charles Hanford Blak- 


'eny, told the Board of Transport 
| Commissioners. Other spokesmen 
| warned that the requested 30% 
| boost would doom most maritime 


| pressed” 


industries to remain in the “de- 
category, unless some 


| “extraordinary” impetus such as 


another war, developed. 
Want Adequate Airport: Monc- 
ton City Council grew restive at 


| alleged federal inaction on the 
'Lakeburn airport, just outside the 


Bye oe 

H. B. HALLIDAY 

Assistant Office Supervisor of | 
the T. Eaton Co. Limited, has | 
been elected president of the 

| Toronto Chapter of the National | 
| Office Management Association. 


} 


Lestablished in 1932, and last year | 
|made a special branch of the | 
|Mines and Natural Resources | 
| Dept., now has a staff of 16, with | 
| headquarters at Lac du Bonnet, 
some 70 miles northeast of Win- | 
nipeg. 

Vets Plan to Farm: Out of 8,282 | 
exservicemen in Manitoba and 
Northwestern Ontario, w h o 
sought aid under the Veterans’ 
Land Act, 47% planned to be- 
come full-time farmers, Distriet 
Superintendent J. C. Fuller re- 
ported. Aid had already been ex- 
tended to more than 2,000. 


* * ” 


Ontario 
Crop Outlook Bad 


Late May and early June rains 
threatened the province with one 
| of the most disastrous crop years 
on record. With spring seeding 
| still impossible in many sodden 
| areas, farmers predicted a com- 
| plete dearth of many vegetables, 
| particularly tomatoes and _ peas. | 
Grain crops might still be prac- 
ticable, if the weather improved 
within the next week. 

House to Resume: The legisla- 
ture was to resume its session | 
(adjourned from April) next 
week; with the Liberal opposi- 
tion, under the leadership of 
Farquhar Oliver (The Financial | 
Post, May 24) pledged to “drive 
Tory reaction out of Ontario.” 
| Rumors were heard that Premier | 
Drew, newly home from a flight 
|to England, might take up the | 
challenge, and call an early elec- | 
tion, on two main issues: provin- 
cial rights, and all-out stand 
against Communism. 

U. K. Firms Eye Ontario: Eng- 
lish industries are eager to locate 
branch plants in this province, 
Premier Drew reported on his re- 
turn from overseas; said.200 firms 
had already applied to United 
| Kingdom authorities for permis- | 
|sion to do so, with more likely | 
ito follow suit. He also forecast | 
jan early migration of some 5,000 | 
|skilled workmen and farmers | 
| from the old land to Ontario; said 
|more than 100,000 Britons want | 
| to settle here. 
| More For Hospitals: Govern- | 
|ment grants to hospitals would | 
| total $2,225,231 ghis year, an in- | 
| crease of 35% over 1946. Some in- | 
| stitutions, under the new setup | 
| (based on percentage. of public | 
|ward beds avajlable and occu- | 
total accommodation) 
| would receive 150% of their last | 
jyear’s sum. The eight major | 
i“teaching” hospitals, which re- | 
iceived substantial increases in 
11946, would get slightly less | 
| ($811,856, in place of $813,758); | 
| but Hamilton General would 
|draw $103,203, a jump of $64,343. 
i'The increases would help cut | 
|taxes in many municipalities 
| which in the past had helped to 
{make up hospital deficits. 


” * * 


Quebec 
'“Expose Scandals” 


Indications of a 1947 or 1948 
| provincial election multiplied, as 
| Liberal Leader (and ex-premier) 
Adelard Godbout promised to lift 
the lid on “the many scandals of 
the present Union Nationale ad- 
ministration ... we feel it our! 
duty to inform the province of | 
such disloyal actions.” Godbout | 
accused the Duplessis govern- 
ment of depriving Quebec of.| 
“scores of benefits, and of funds | 
much needed today”; estimated a | 
tax agreement with Ottawa | 
would net the province $65 mil- 
| lions. 
| Backs Decentralization: Prem- | 
ier Maurice Duplessis’ utterances 
ito the Junior Chamber of Com- 
merce of Canada, also, did not 
|discount the possibility of an 
| early election. Decentralization 
of authority, he reiterated, was 
ithe basis of “democracy and en- 
| during prosperity.” In no coun- 
i try of the world, he insisted, “is 
loyalty so much in the hearts of 
| the people, as in Quebec... we | 
want to centralize our love of| 
Canada; we want to decentrdlize 
lin the field of legislative and ad- 
| ministrative powers.” 
| Probe Horsemeat Sale: At least 








| against 


| Chas. 


city. Earlier, Ottawa officials 
told of plans to make the field 
one of the most modern on the 
continent. 
eral international airlines ca 

up with a warning that the Lake- 
burn runways would not be large 
enough to accommodate the 
planes they expected to have in 
service soon. Federal estimates 
disclosed no appropriation for ex- 
tension of the runways. Trans- 
port department spokesmen held 
out hope that the project could 
be undertaken next year; but city 
councillors pressed for immediate 


action. 
~ of . 


Nova Scotia 


“Pare Rail Cost to Bone” 


The province “hasn’t even be- 
gun” te negotiate details of its 


|new tax agreement with Ottawa, 


Premier Angus Macdonald dis- 
closed, as he opened his battle 
increased freight rates. 
He challenged the railways to 
“pare your spending to the bone” 
before seeking across-the-board 
boosts, declaring these would 
have “an inflationary effect na- 


| tionally,” and more particularly 


on industrial and living costs in 


| this province. 


Settle 2,700 Vets: Almost 2,700 


| veterans of World War II have 


been established in the Maritimes 
under VLA, Superintendent 
H. Scott reported: . 1,130 
full-time farmers, 1,300 small- 


holders, 267 fishermen. Officials | 


were “finding the greatest diffi- 


culty” in construction of homes | 


within the $6,000 limit, 
Fewer Farm Horses: Horse. on 


Maritime farms were dwindling | 


gradually, a federal survey re- 
vealed. As of December last, 
Nova Scotia had 34,600, a de- 


crease of 1.1%; New Brunswick, | 


44.200, down 2.9%; Prince Ed- 
ward Island 25,700, down 5.2%. 


Big Turkey Year: The prov- | 


ince’s five turkey hatcheries re- 
ported capacity business, with 
new orders having to be‘ turned 


| down; expected to shatter last 


~~. 


e's WHY: au 
the carbureter, som 
from 


. linders whic 
nile other cylinders 


Then officials of sev-. 


A. G. SULLIVAN 


has been appointed Secretary of 
The Foundation Co, of Canada. 


year’s production record of 22,700 
birds (a jump from 12,200 in 
1943), 


Prince Edward Yeland 


| Rate Boost “Disastrous” 


Island spokesmen had the last 
inning in Maritime hearings on 
freight rates; said the railways’ 
request for a 30% boost would be 
“disastrous” to the  province’s 
economy. Potato growers said 
such a jump would force them to 
resort to steamer shipments. The 
Co-operative Union feared it 
might prove a deathblow to that 
movement. Fish-processing ex- 


very existence now at stake,” 

could not stand higher costs. 
Potato Controls Off: All con- 

trols came off the Island’s potato 


United Kingdom contract (ex- 
ports totalling 1,500 tons more 
than the 70,000 originally speci- 
fied). Farmers were free now to 
get whatever price the traffic 
would bear, for the balance 6f 
their crop. 


, ovation of the ferry terminal at 
Borden was under way, with the 
Foundation Maritime Co. _ in 
charge of dredging operations. 
The project, to total several mil- 
lion dollars, also contemplated ex- 





eliminate ice conditions. 


S 


/ecutives said their industry, “its | 


market, with completion of the | 


Renovate Ferry Terminal: Ren- | 


tension of piers. farther out into | 
Northumberland Strait, to help | 
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AND 


CORPORATION 
SECURITIES 


Enquiries Inuited 


A. E. AMES & CO. 


LIMITED 
Business Edtablished 1889 


Toronto, Montreal, Winnipeg, Vancouver, Vieteria, New York, Landon, Eng. 


s 
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Dominion of Canada 
Provincial Government 
Municipal 
and 
Corporation Bonds 
Preferred and Common Stoeks 


. 


Our new offering list contains suggestions 
for the investment of idle funds. 


Copy upon request 


BANKERS BOND CORPORATION 


LIMITED 


330 Bay Street, Terente Telephone: AD. 6267 
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MOOTHER 


PUIGHTEST ACTION 
than any other gasoline! 


You’ve never seen anything like it because there's 
never been anything like it! All you've ever hoped 
for in any high-test gasoline PLUS a unique new 


> 
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smoothness—a uniformity of high knockless per- 
formance in all cylinders that is not excelled by 
any other gas line at any price! 


JUST TRY A TANKFUL 
~ thali all we ask | 


But please don't dilute Sunoco Dynafuel. To get 100°, 
results, wait until your tank is almost empty. Then fill 
up with Sunoco Dynafuel. That’s the only way you 
can tell how really good Sunoco Dynafuel is! 


two tons of horsemeat weekly 
'have been brought into Montreal | 
in recent months, for illegal sale | 
ifor human consumption, police 
‘and health authorities said, after | 
jarresting three men. They t 
'clared the meat, supposedly be- 
'ing processed for fox food, had 
'found its way onto markets cam- 
|ouflaged as steak, fillets, saus- 
|ages or other products. 

} * 


* * 

New Brunswick 

Sees Freight Boomerang 
Straight, across-the-board per- 
centage increases in freight rates 
would not only injure industry in | 
| this province, but would prove a | 
boomerang to the railways, 


POSTER ADVERTISING ASSOCIATION OF CANADA 
80 Richmond $1, W. Toronto 
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ONDEROGA 


\In Industry, CMA Told |Off 53% In ’46 


Action Urged to Develop Employer-Worker 
Co-operation — Foreign Trade Vital to Nation’s 
Growth, Convention Told 


MOST FOLKS 
ARE IR 
A HURRY! 


Want more speed with less 
haste ? Use Ticonderoga! 
You'll like its touch. Easy 
on the hand- no push, 
no éffort Easy on the 
makes clean,definite 
marks. And - if you 
must err now and then- 
there'sliconderogas handy 
rubber erasér firmi 
locked in a strong 
metol ferrule with 
double ytllow bonds 
TICONDEROGA 
Order trom dealer by the dozen 
3 or by the gross 
DIXON PENCIL COMPANY LIMITED 


G@OnTetas - BEWMARELT - TORONTO . vAncouREE | 


~ G. E. ¥ 
SHERRY & SON 
COMPAR 
“Saskatoon City Homes” 


REAL ESTATE APPRAISALS 
INSURANCE 
PROPERTY MANAGEMENT 


SASKATOON 


From Our Own Correspondent 

BANFF — {Industrial relations 
and international trade relations 
are the two thoughts uppermost 
in the minds of the leaders of 
Canada’s business and industry. 

This was brougnt forcibly home 
this week as more than 550 mem- 
bers of the Canadian Manufac- 
'turers’ Association and their 
| wives met hete in their 76th 
annual convention. 


Surrounded by the majestic 
mountain peaks, still snow-cap- 
ped and wreathed in clouds, mem- 
bers met in serious business ses- 
sions, played golf, swam in the 
pools;, but hardly for a moment 
did they forget the pressing prob- 
lems of Canada and their place 
in assisting their country’s 
growth. Low worker productivity 
is one of the points being studied; 
and the special labor relations 
and production sessions went 
into every phase of this problem. 


Said E, R. Complin, of Cana- 
dian Industries Limited, Mon- 
treal, chairman of the industrial 
relations committee of the C.M.A., 
\“It is appreciated that in some 
| industries and some companies 
/within the industry, production 
|is lower than circumstances wart- 
|rant. Co-operation of the people 
is of major importance, and this 
gives rise to consideration of 
known methods of improving pro- 
duction with such devices as wage 
incentive schemes, profit-sharing 
and joint labor and management 
production committees.” 


| Labor relations, members 
ithought, amount to more than 
just dealing with one part of the 
staff. Every person in a business 
or industry from the executives 
down should realize the problems 
of the business and should strive 
toward the same ends. 
Foreign Trade Essential 
On foreign trade, members are 


equally emphatic. Without this 


MATHEWS 


PORTABLE WHEEL CONVEYERS 


TYPE 115 


8, 10 OR 12 WHEELS PER FOOT 


These light sections are available in 5’ or 10° lengths, 


and in 45° or 90° curves.. 
ond safely adjustable, 


Tripod type supports, easily 
are standard equipment. 


Wheel conveyer lines can be set up quickly by in- 
experienced workers. Write today for bulletin and 
engineering data. All inquiries serviced promptly. 


» MATHEWS CONVEYER COMPANY, LTD. 


130 WATER ST., 


PORT HOPE, ONT. 


ENGINEERING OFFICES IN PRINCIPAL CITIES 


LIMITED 


INVESTMENT SECURITIES 


TORONTC 
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trade Canada can’t live, and there 
is a necessity for growth of this 
trade. Thif®Was expressed by thé 
retiring president, Col. H. S. 
Tobin: “I wonder if it is realized 
that three out of every eight 
people in Canada depend for their 
livelihood directly on foreign 
trade. How can we expect to ex- 
port our goods and to be paid for 
them at prices the other country 
cannot~afford to pay? And how 
can we expect to hold the markets 
that we can win under the pres- 
ent conditions, when other coun- 
tries recovering from the scars 
of war once more are prepared 
to undersell us?” 


These axe questions that the 
manufacturers discussed and the 
answers to them, which have 
probably been found in their bus- 
iness and informal meetings, will 
mean a great deal to the pros- 
perity of the Dominion. 

Members also paid close atten- 
tion to the labor code and to the 
general principles set forth by the 
association during the past year 
and submitted to the Dominion 
Government. 


B. C. Needs Stressed 

Delegates for a full day heard 
speeches filled with praise of 
British Columbia and its poten- 
tialities. Speaker after speaker 
declared their province has every- 
thing but financial co-operation 
from the east. 


High freight rates over the 
mountains were scored, as were 
high labor costs as compared with 
the rest of Canada. Despite this, 
though, the members from the 
west saw a vast industrial growth 
for this section of the Dominion 
if capital continues to flow from 
the east for development. 


If it doesn’t, though, warned 
T. M. Moran, senior vice-presi- 
dent of the B. C. Electric Rail- 
way Co., British Columbia might 
cast more than longing glances at 
the adjoining American states. 
He said: “The East should also 
realize that there is a physical, a 
geographical and economic and 
even a spiritual community of 
interests on this Pacific coast. 
There is the most intimate asso- 
ciation between the inhabitants 
and business of British Columbia 
and those of Washington and 
Oregon. This association is de- 
veloping rapidly and could have 
a bearing on the economy of Bri- 
tish Columbia and Canada as a 
whole.” 


Parleys Soon 


MONTREAL (Staff) — Finan- 
cial statement of Canadian Vick- 
ers for year ending Feb. 28, 1947, 
discloses a net profit of $507,601 
or 53% below the preceding year. 
This represents earnings per 
share on the preferred of $25.28 
($54.72) and on the common of 
$6.94 ($18.01). Included in the re- 
port is a notice calling the meet- 
ing of shareholders for June 18. 


This substantial decline in net 
profits largely reflects the switch 
from war to peacetime opera- 
tions. President J. E. Labelle 
states that during the year the 
company was engaged éntirely on 
commercial orders. One item in 
the income account is a “subsidy 
income” of $105,000, paid by the 
Federal Government. From 
sources close to the company it 
is understood this may be re- 
duced this year to around $50,000 
or $75,000, in line with Ottawa’s 
reporte. economy program. 


Mr. Labelle states that the com- 
pany has orders on hand suffi- 
cient to.carry operations into 
1948. Part of these, however, are 
orders on which work has been 
delayed due to production de- 
lays. Inventories are shown at 
$1.7 millions ($1.1 in 1946), Net 
value of work in progress includ- 
ing estimated profit is $408,228 
($673,651). Working capital is 
shown at $3.5 millions (5.5 mil- 
lions). 


As stated previously, it is not | 
expected any plan for the re- 
organization of the capital struc- 
ture of the company will be dealt 
with at the annual meeting. It is 
expected, however, that discus- 
sions between company and J. 
Arthur Larocque’s Preferred 
Shareholders Protective Commit- 
tee will start soon after. It is un- 
derstood unofficial discussions 
have taken place during the past 
few weeks. 


Mr. Larocque’s position with 
respect to clearing up preferred 
stock and arrears is substantially 
the same as it was a month or two 
ago (The Financial Post, April 
5), he tells The Post. He summar- 
izes this position briefly by stat- 
ing that his committee does not 
feel prepared to accept a tax lia- 
bility on a “promissory note” 
(common stock). From this it is 
inferred that the preferred pro- 
tective committee is not prepared 
to entertain a plan Which involves 
payment of arrears by way of 
common stock. 


Liability for egal Strikes 
Assumed by Edmonton Union 


From Our Own Correspondent 
EDMONTON — An agreement, 
believed to be the first of its kind 
ever negotiated, has been signed 
here making each employee per- 
sonally responsible for damage 
arising from illegal or sympathy 
strikes. The agreement is between 
the M. D. Muttart Ltd., lumber 
company, and about 90 members 
of the Edmonton local of the 
Amalgamated Building and Con- 
struction Workers, (CCL). Many 
requests have already been re- 
ceived from across Canada for 

copies of the unique contratt. 


Stanley W. Ross, counsel for 
Muttarts, said he believed it was 
the first time responsibility and 
liability for illegal work stop- 
pages was assumed by employees 
in a union contract. Another 
unique feature is that the contract 
has been personally signed by all 


Yo yy OF PERFORMANCE 


The best measure of public trust we know is the extent to which old policyowners con- 

tinue to use our services and new ones seek them. Measuired by this practical yardstick, 

Occidental Life enjoyed last year its greatest growth in the more than 40 years since 

its founding. Nearly 900,000 persons were protected by some form of personal in- 

Surance in Occidental Life on December 31, 1946, an increase of more than 100,000 

over the same date in 1945. 
Here, and in the figures of financial growth below, is found the proof of performance 

‘of Occidental’s institutional pledge to give “More Peace of Mind Per Premium Dollar.” 


LIFE INSURANCE IN FORCE, December 31, 1946 
Increase over 1945 = 18.31% 
NEW ORDINARY LIFE INSURANCE SOLD IN 1946 
Increase over 1945 = 60.5% 
NEW GROUP LIFE INSURANCE SOLD IN 1946 
Increase over 1945 =75% 
ACCIDENT & SICKNESS PREMIUM INCOME (excluding Group) 
Increase over 1945 = 33% 


ASSETS: Increased to 


CAPITAL AND SURPLUS: Increased to . . . . 
1946 PAYMENTS to policyowners and beneficiaries « . « «ss + 
TOTAL PAYMENTS to policyowners and beneficiaries since organization . $133,878,074.00 


CCL 


Canadian Head Office: 


AGENCY 


among 


W. Lockwood Miller, General Manager 
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One of the 25 largest 


more than 400 life insurance 
ies in North America, measured 
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$1,218,904,681 
$ 212,472,136 
$ 54,186,025 


$ \ 2,073,126 


- « $ 12,388,907.32 
+ « $ 14,310,960.00 
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LONDON, CANADA 


INVITED 


Muttart employees with the ex- 
ception of office workers and 
supervisors. 

When negotiations between the 
company and the union opened 
about a year ago, the company 
wanted the union to post a $20,000 
bond to guarantee fulfillment of 
the new agreement. When this 
was refused, the contract went to 
arbitration, which eventually re- 
sulted in the present contract. 


It says in part: “The union 
agrees that during the currency 
of this agreement or any renewal 
thereof, it will at no time order 
its members who are employed 
by the company out on any illegal 
or sympathy strike and 


“The undersigned employees, 
and each of them, agree not to 
take part, join in, or support any 
illegal or sympathy strike or 
breach of this agreement and 


“It is mutually agreed that an 
illegal strike shall be one so de- 
fined by the statutes or depart- 
ment regulations of either the 
provincial or Dominion govern- 
ment as may be applicable to the 
industry.” 


Another clause gives all em- 
ployees a 10-cent-an-hour bonus 
while the cost of living index 
remains higher than 125. The 
bonus would end automatically 
when the index drops to 125, 


“Inequalities | 


Lower Subsidy 


OTTAWA (Staff)—Reduction 
of the cotton subsidy by 2.8c. a 
pound as at June 2 was made in 
order to iron out inequalities in 
the price of cotton goods, rather 
than ~s a major move in further 
price decontrol. To the extent that 
the base price for raw cotton in 
Canada is now 27.2c. and not 
24.4c, a pound, this new adjust- 
ment brings Canadian prices 
more closely in line with world 
prices; but the primary reason 
for the move was to give assist- 
ance to various groups who were 
in difficulties over adjustments 
between raw and finished goods 
prices. 


Other price adjustments an- 
nounced by WPTB include partial 
removal of the inedible fats sub- 
sidy and minor adjustments in 
rayon and rayon fabric prices, 
The fats subsidy change will be 
reflected in increases of one cent 
in bars of toilet soap, two cents 
on laundry soap and increases in 
soap flake prices. Maximum 
prices for leather made from raw 
and pickled sheep, goat and kid 
og have also been increased 

%. 
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$6,500,000 


‘ 


Province of New Brunswick 
Sinking 


To be dated June 15, 1947 


Fund Debentures 
(Nen Callable) 


$2,500,000 Three-year 2% Debentures to mature June 15, 1950 
$4,000,000 Fifteen-year 2%%% Debentures to mature June 15, 1962 


Principal and half-yearly interest (Jane 15 and December 15) payable in lawful money of Canada in the Cities of Halifax. 
Charlottetown, Saint John, N.B., Moncton, Fredericton, Montreal, Toronto, Winnipeg, Regina, Calgary or 
Vancouver at the option of the holder. Coupon debentures in denominations of $1,000 and 

$500 with provision for registration as to principal. 


The Provincial Secretary-Treasurer advises that the proceeds from the sale of these Debentures will be used in the amount 
of $4,960,000 for payment of maturing debentures, in the amount of $1,300,000 for hard surface roads and in the amount 
of $240,000 for permanent bridges. 

‘The authorizing Order-in-Council will provide for an annual sinking fund of a sum equal to 1% of the principal amount of 


Legal Opinion: Messrs. Manning, Mortimer and Kennedy, Toronto 


~ 


In the opinion of Counsel these debentures will be legal, valid and binding direct and general obligations of the Province of 
New Brunswick and will be chargeable, principal and interest, on The Consolidated Revenue Fund of New Brunswick. 


PRICE: Fifteen-year 24% Debentures, maturing June 15, 1962, 994 to yield 2.81% 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved to close the 
Subscription Books at any time without notice. 


We offer these Debentures as principals, if, as and when issued and accepted by us, and subject to the approval of Counsel. 
It is expected that Debentures in Interim form, exchangeable for Definitive Debentares when available, will be ready for 
delivery on or about June 16th, 1947. 

Nesbitt, Thomson & Company, Limited 
Fairclough & Company Limited 
R. A. Daly Co. Limited 


Gairdner & Company Limited 
Anderson & Company 


The sisteecet: cotained berem are based ween isturmetion see believe ta be esi! > but are in wo event to be constreed as representations by ms. 


THE REAL creator in business today is the man with 

an idea — and the ability to turn it into something tangible. 
Creative banking has helped many a man build an idea 
seagee nail ties pence oe en aeeh oll the 
stages until the goods are completed, neatly packaged, and 
moving across the dealers’ counters. : 
But there’s even more to it than that. For 
machine, for every service that 
needed . . . so money starts to 
and purchases. 


package, for every useful 
from an idea, men and raw materials are 

again in wages and salaries, in sales 

You may have a sound idea, and you may need money to make it work. 

Talk it over with your Bank of Nova Scotia branch manager. He looks 

at ideas from the int of creative banking, he seeks an opportunity 

to put money to work intelligently, for the benefit of 


Let’s do it together! 
THE BANK OF NOVA-SCOTIA 





WABASSO COTTON COMPANY 


ANNUAL REPORT 


DIRECTORS 


C, R. WHITEHEAD, President 
NORMAN J. DAWES, Vice-President 
WM. HARTY HUGH MACKAY HON, LUCIEN MORAUD, K.C, 
W. TAYLOR-BAILEY W. J. WHITEHEAD 


Directors’ Report to the Shareholders 


GENTLEMEN :— 

The financial position of the Company at 3rd May, 1947, and 
the regulis from operations for the year ended that date are 
shewn by the accompanying Balance Sheet, Profit and Loss 
and Surplus Accounts. 


Profits for the year including subsidy from the Commodity 
Prices Stabilization Corporation Limited, amounted to $357,- 
727.81 after providing for reserves for depreciation and Gov- 
ernment taxes and compares with profits last year of $341,350.03. 


The plants are modern and efficiently operated and while 
the future cannot be foreseen the Directdrs have, in their judg- 
ment, taken every precaution considered necessary to ensure 
the progreasive continuity of the Company's operations, 

The Directors wish to express their appreciation~of the 
leyal support and co-operative effort of the officers and em- 
ployees in conducting the affairs of the Company. 

Respectfully submitted on behalf of the Directors. 

(Signed) C. R. WHITEHEAD, 
President, 
Three Rivers, Que., 28th May, 1947 


BALANCE SHEET 
As at 3rd May, 1947, 


S 27,851.66 


2,420,745.91 


reserves 573,539.63 
we “xX as Getermined and certified 
the it — Raw Cotton, 
and manufac- 
stock, at cost or market value, 
was the lower — less 
reserves. Supplies and Chemicals at 
1,383,350.85 $4,405,488,05 
ee with Trustee for Bondholders 40,250.00 
eal Estate, Buildings, Plant, Machinery, 
etc., at cost, less amounts written off 12,114,382.80 
Less: Depreciation and Obsolescence pro- 
vided 9,421,309.49 2,693,073.31 


Investments :— 
Wholly Owned Subsidiary Companies 222,160.26 


Bonds and Common Stocks of Canadian 
Companies interest accrued .... 29,279.68 
oe Approcimate Markét Value $30,842.88) ~ 
Assets :-— 


Unexpired Insurance, Prepaid Taxes, etc. 88,989.68 
Refundable portion of Excess Profits Tax 56,261.58 


~ 251,439.91 
Def 


145,251.26 
$7,535,502.56 
eens 


311,225.61 


12,964.39 
175,000.06 $2,084,088.00 


Capital Stock 
— 
Authorized :— 
105,000 Shares of No Par Value. 


Iasued 
Shares fully paid ... : 
nafunaabie Portion of Excess Profits Tax 
Surplus :— 


Reserve 
as at 3rd May 1947 


500,000.00 
895,152.98 1,395,152.98 


$7,538,802.56 
c.& WHITEHEAD Directo 
BR. , Director 
(Signed) { NORMAN J. DAWES, Director 
19th May, 1947. 


as per our Report of this be 
rf ) RIDDELL, STEAD, GRAHAM & HUTCHISON, 
, Chartered Accountants, 
Auditors, 


Mentteal. 


‘PROFIT AND LOSS ACCOUNT 
For the Year Ended 3rd May 1947 | 
Net Profit for the year ended 3rd May 1947 before pro- 
for the undernoted items 


viding th $1,296,551.20 
Revenue from Investments 


72,178.05 
1,368,729.25 
Bond Interest 
Legal Fees 
Executive Salaries . ‘ 0 
Provision for Government Taxes 321,237.31 1,011,001.44 


Net Profit for the Year Transferred to Surplus “Account $ 357,727.81 
EARNED SURPLUS ACCOUNT 


as at 3rd May 1947 
Balance at credit 27th April 1946 yeecat nee 


Sundry Adjustments affecting prior years . 


+ §. 773,855.13 
4,385.46 
769,469.67 


357,727.81 
47,567.50 


Adé: 
Net Profit for the year ended 3rd May 1947 
Profit on Sale of Investments 


1,174,764.98 

279,612.00 
$ 895,152.98 
A REA 


Deduct: 
Dividends Paid - 


oS. A. WILLOUGHBY 
City and Country 
§REAL ESTATE 
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ESTABLISHED OVER 40 YEARS 
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- - 
Upper Canada College 


Toronto , Canada 


A RESIDENTIAL AND DAY SCHOOL FOR BOYS, 
AGED 7-18 


fesier and Sealer Meatriculati 
: senionse lassr 
Antmmn form pens Wedacsday, Sep 
please apply ° to . 
L. M. McKenzie, B.A., Principal. 


Downtown Office: 156 Yonge St. Uptown Office: 1 Heath W at Yonge 


‘Not Liberal Enough’ Says Legion 


Of Plans for Easier Housing Loans 


“If we must subsidize house 
building—and the record says 
we've been doing that in Wartime 
Housing for years—let’s subsidize 
home ownership for a change, as 
against transient tenancy.” 

That’s the effect of proposals 
to the Government last week by 
Canadian Legion national head- 
quarters and Tordnto Metropoli- 
tan Home Builders’ Association, 
proposals made independently 
but coinciding bare hours before 
passage in the Commons of legis- 
lation (Bill 176) to liberalize 
lending terms under the National 
Housing Act (The Financial Post, 
May 17, 24 and 31). 

The Government’s idea of lib- 
eralization was far from adequate, 
they said in effect in submissions 
to Prime Minister King and Re- 
construction Minister Howe. 


Not impressed with NHA am- 
endments which retain the “ap- 
praisal gap” between actual cost 
of a new house and the lower 
valuation put on it as secure 
mortgage collateral—a gap which 
the Legion and builders say is 
keeping thousands of would-be 
small home owners out. of the 
building market and “in the 
rental breadlines’ — the two 
groups are asking, for all firm- 
price house building under the 
official “integrated” scheme: (a) 
an end to the appraisal gap; and 
(b) 3%% money, in addition to 
the __ larger-loan-and-longer-to- 
pay formula advanced in NHA 
amendments passed last week. 

* + * 


‘Lend 90% of Actual Cost 
Of Houses $7,000 or Less’ 


The Legion, declaredly seeking 
“new opportunity for the average 
low-income and habitually rent- 
ing family to own a good low-cost 
home,” says in effect that this 
goal can be achieved only by a 
formula offering lower “down” 
and monthly payment. 


Here’s the “less down and less 
monthly” formula and accom- 
panying argument put before 
Messrs. King and Howe by Presi- 
dent Maj.-Gen, C. B. Price, Hous- 
ing Chairman J. L. E. Price. Lt.- 

|Col. Lucien Lalonde, J. C. G. 
|.Herwig and Douglas W. Smith, 
|for the Legion, and by Toronto 
home builders: 

1, “In the national interest, the 
veteran of low income who as- 
pires to home ownerchip should 
no longer be required to negotiate 
mortgage loans througn lending} 
institutions at a 41% interest 
rate, Instead, mortgage loans on 
homes costing $7,000 or less 
should be negotiated directly with 
the Government at a 314% in- 
terest rate, as under the Veterans’ 
Land Act. Such reduction would 


cut carrying charges on a $5,000 | 
house by $2.50 a month. 
| 


2. “Lend to eligible borrowers | 
90% of actual cost for 30 years at | 
that 342% interest rate, instead of 
the 83% of ‘safety-margin ap- 
praisal’ now proposed under | 
NHA, Under such plan, monthly | 
carrying charges would be cut to | 

'$6 a month per $1,000 of actual 
| capital cost and a house costing 
$5,000 would be carried at not 
| over $30 a month, or one at $7,000 
not over $42 for principal repay- 
ment, interest, “municipal taxes | 
and fire insurance. It is assumed | 
such terms would involve elimin- 
ation of the lending institutions 
and that loans would be made 
direcily by the Government.’ 

mR * * * 


| 
Only “Integrated” Houses | 
Would Get Extra Assist 
These two fai-reaching propos- 
als by the Legion and heme bujld- 
ers are based on the following 
considerations, their submissions 
said: 
1. Applicable oniy to approved 


Three Ontario 
Paper Firms 


To Import Help 


A three-man selection “team,” 
representing three Ontario pulp and 
paper companies, is now overseas 
to start arrangements for the care- 
ful selection of some’ 1,400 immi- 
grants. 


It is’ planned that 1,400 men, | 
from 20 to 40 years old, will be 
brought to Ontario from Europe's 
displaced person camps to help 
solve the serious shortage of bush 
workers. 

The companies participating in | 
the immigration plan are the Spruce | 
Falls Power & Paper Co., Abitibi | 
Power & Paper Co, and Great Lakes | 
Paper Co. Details of the plan have 
been worked out by officials of the | 
coinpanies with the Dominion Gov- | 
ernment, it is reported. 


The companies have guarantecd | 
| to provide employment for the im- 
migrants for a minimum of 10 
months. The undertaking stipulates 
that wage rates, conditions of em- 
ployment and accommodation for 
the newcomers will be at the same 
standard as those prevailing for 
bushmen in the areas where the 
men will be working, it is reported. 
The companies will also enter into 
individual contracts with the men 
themselves setting down the same 
guarantees regarding wages and 
| working conditions. 

Heading the three-man team is 
G. A, Kingston of Montreal, a for- 
estry engineer associated with the 
Canadian Pulp & Paper Association. 

| The other two members are Andrew 
| Opaski, an employee of the Great 
Lakes Paper Co. at Fort William and 


Emil Tarnowecky of Winnipeg, a | 


labor contact man for Abitibi, 


projects under the official “in- 
tegrated” housing program in- 
voiving firm-price contracts; 

2. Predetermined “sale price” 
and “lending value” to be one 
and the same but in no case ex- 
ceeding $7,000; 

3. Applicable only where mun- 
icipality agrees that assessed 
value for taxes won't exceed 
two-thirds of lending value; 

4. Cost of land included in 
lending value not to exceed 10% 
of cost of building; 

5. Mortgages under NHA Part 
1 to be for 90% of predetermined 
“sale price” or “lending value”, 
which will be one and the same; 
amortized over 30 years and 
bearing interest at the rate of 
3%%; 

6. Predetermined “sale price” 
or, “lending value” to represent 
actual cost of land, labor and 
materials in the current market, 
plus an approved margin of pro- 
fit for the buiider, 


* * . 


“Put the Builders Back 
| In Business” —is Plea 
Adoption of the formula outlin- 
ed here would, the submissions 
said: 
1, Put house buiiders back in 
business; 


By CLIVE CHATTOQE 


2. Provide incentive for real 
competition to produce attractive 
low-cost homes; 

3. Reduce demand for public 
ownership of living accommoda- 
tion; * 

4. Contribute to eiimination of 
subversive political thinking. 

“The nation’s housing program 
has bogged down,” the submis- 
sions said, “Government, its hous- 
ing policy at the cossroads, must 
face the fact that the only way to 
reduce demand for subsidized 
shelter is to encourage home own- 
ership. 

“Building plans recently have 
been cancelled wholesale, not 
only by the life insurance com- 
panies (Housing Enterprises of 
Canada) but also by hundreds of 
individuals in Montreal, Toronto 
and other key centres, Govern- 
ment, to break this housing bottle- 
neck, must realistically liberalize 
the terms of Part 1 of the National 
Housing, Act for housing costing 
$7,000 or less per unit, thus plac- 
ing private enterprise in a posi- 
tion to augment the activities of 
Wartime Housing Ltd.” 

One footnote must be added: 
Builders don’t agree with the $7,- 
000 price cutoff for the recom- 
mended liberalized loans; would 
like to see the figure set nearer 
$9,000. 


Faster Trains from Torento 


Growth Need for Owen Sound 


Owen Sound, city of 15,700 on 
picturesque Georgian Bay, On- 
tario, must have faster rail serv- 
ice to the Toronto area for 
“successful social and business 
communication.” That is one of 
five main: findings and proposals 
by John Layng, architect and 
town planner, in an interim re- 
port this week to the civic plan- 
ning board headed by Otto 
Johann, The other four: 

1. More than double the pace 
of building hetween now, and 
1952, then continue production of 
new houses and apartments at the 
rate of 43 a year; 

2. Develop new _ residential 
neighborhoods on the West and 
East hills; 

3. Acquire at least two new 
school sites in developing areas; 

4, Carefully control commer- | 
cial expansion to protect resi- 
dential neighborhoods, maintain 
property values, solve the internal 
traffic problem. 

Owen Sounders turned out in 
force at city hall all week to 
study models, photos, maps and 
diagrams marking completion of 
the analytical stage of their new 


AVE 


TIME~MONEY ON. 
YOUR COPIES! 


REQUIRES 


NO STENCILS 
NO MATS 


You solve your copy prob- 
lems and save time, money, 
labor, by using Ditto’s amaz- 
ingly simple, economical 
duplicating method. With 
pencil, pen and ink, type or 
typewriter, you make your 
paper original from which— 
quickly, easily—you get $5 
to 400 copies—up to 70 
per minute—in 1 to 4 colors 
at one operation—on any 
weight paper—from tissue 
to cardstock...Start saving 
with Ditto today. 

Comeinor phone 
forfulldetails.No 
obligation. 


DITTO 
| @) pirro 


OF CANADA, LIMITED 


GENERAL OFFICE AND FACTORY— 
310 SPADINA AVENUE, TORONTO 


| BRANCHES OR AGENCIES IN PRINCIPAL 
CITIES FROM COAST TO COAST 


master community plan. It had 
cost $7,500 or 50c, a head; repre- 
sented combined efforts of an 
engineer, geographer and econ- 
omist, in addition to Architect 
Layng; was hailed by civic offi- 
cials, the business community and 
Mr. and Mrs. Owen Sound as the 
most promising and worthwhile 
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hey CAME TO FIND OUT 


IN 1847 when the Cahada Life was 
founded, few people understood just 
what life insurance was. Many were 
opposed to it. Some thought they 
would be inviting the wrath of Provi- 
dence by insuring their lives. 


So lecturers were sent out to explain 
life insurance at public meetings. Grad- 
ually, as people learned of the benefits 


THE 
Sa Co, 
7 


planning job the region had ever{| PROVINCE OF BRITISH COL-| yielq about 2.70% by a syndicate 


ASSURANCE COMPANY 
seen, UMBIA new issue of $3 million | headed by Mills, Spence & Co. 


Provincial Planning Minister| 2%% sinking fund debentures, to | Proceeds are for loans or advances 
Dana Porter opened the show, his be dated June 18, 1947 and to ma- to the B. C. Power Commission to 
eighth since community planning ‘re June 18 1968 is being off enable it to acquire, construct or 
became big business in Ontario F ahaa # , ce aa rsp ee electrical power plants, it 
two years ago. Rice at $100.75 and accru nterest to | is stated. 


of life insurance, the early hostility 
gave way to implicit confidence. 


Since its beginning 100 years-ago, 
the Canada Life has issued some 
800,000 policies; ic has paid policy- 
holders and beneficiaries, or accumu- 
lated for them, more than $940 
millions ~ $100 millions more than the 
premiums it has received. 


These Shares having been sold, this advertisement appears as a matter of record. 


Additions! Tiz0g 


- $3,525,000 


Dominion Tar & Chemical Company, 


Limited 


(Incorporated under the laws of the Dominion of Canada) 


Cumulative Redeemable Preference Shares 
Par Value $23.50 


Preferred as to Capital and Dividends. Cumulative preferential dividends at the rate of $1.00 per share 
per annum will accumulate from J ery 1947 and as and when declared by the Board of Directors will be 


payable in quarterly instalments o 
will be payable in lawful money of 
(Yukon Territory excepted). 


per share on Ist October, January, April and July. Dividends 
nada at at any branch in Canada of the Company’s bankers 
eemable in whole at any time or in part from time to time, at the option 


of the Company, on not less than thirty days’ notice, at $25 per share plus accumulated and unpaid divi- 
dends to the date fixed for redemption. The Company may purchase the Preference Shares for cancellation 


at any time. 


Transfer Agent: Montreal Trust Com 


‘ 
‘ 


ny, Montreal, Toronto, Winnipeg, Vancouver, and Halifax, 


and The Royal Trust Company, Saint John. 


Registrar: The Royal Trust Company, Montreal, Toronto, Winnipeg, Vancouver, Halifax, and 


* Saint John. 


In the opinion of Counsel, these Preference Shares will be a legal investment for 
funds of Insurance Companies registered under The Canadian and British 


Insurance Companies Act, 1932, as amended. 


“¢.' Capitalization | 
(After giving effect to proposed financing) ° 
Authorized Outstanding 


First Mortgage Gis 85. F irae aie hs Wc Ao cs cocdccadeae $6,000,000 


314% Serial Bonds Series “A”... .ccccccscesvsctevccuseeeegs 
Cumulative Redeemable Preference Shares at $23.50 par value..... 
Common Shares no par valu€.....sccccccseseseereerecee 


$2,750,000 
300,000 shares 
442,000 shares 


300,000 shares 
450,000 shares 


The Preference Shares of the company, are listed on the Toronto and Montreal Stock Exchanges subject 


to the 150,000 Shares presently off 


being called for trading. 


We offer as principals these Preference Shares if, as, and when issued and accepted by us and subject to 


he sale, or change in price and also subjéct to the approval of our Counsel, Messrs. Montgomery, 


cMichael, Common, Howard, Forsyth & Ker, Montreal, who are also Counsel for the Company. 


Price: $24.00 per share, yielding about 4.17% 


It is expected that delivery of Certificates for these Preference Shares in definitive form 


will be made on or about July 2nd, 1947. 


The Cumulative Redeemable Preference Shares referred to herein are being offered in Canada, but not 


in the United States of America. 


This advertisement is not, and under no circumstances is to be con- 


sidered as, an offering of any of these Shares for sale in the United States of America or a solicitation 
therein of any offer to buy any of these Shares. 


A Prospectus, a copy of which has been filed under the pemecne of The 
i 


Companies Act, 1934, as amended, will be promptly furn 


Wood, Gundy & Company 
Limited ‘ 


éd upon request. 


Greenshields & Co tis 
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WABASSO COTTON COMPANY 
3 LIMITED : 
ANNUAL REPC.&RT 


. DIRECTORS 
C, R. WHITEHEAD, President 
NORMAN J. DAWES, Vice-President 


HUGH MACKAY HON. mame, K.C. 
A 


WM. HARTY 
W. TAYLOR-BAILEY  W. J. WHITEH 


Directors’ Report to the Shareholders 
GENTLEMEN :— 
The financial position of the Company at 3rd May, 1947, and 
the resulis fram operations for the year ended that date are 


shewn by the accompanying Balance Sheet, Profit and Loss 
and Surplus Accounts. , ‘ 


t 
Profits fer the year including subsidy from the Commodity 
Prices Stabilization Corporation Limited, amounted to $357,- 


727181 after providing for reserves for depreciation and Gov-, 


erument taxes and compares with ts last year of $341,350.03, 


The plants are modern and efficiently operated and while 


the future cannot be foreseen the Directors have, in their judg- 
ment, taken every precaution considered necessary to ensure 
the progressive continuity of the Company's operations, 


The Directors wish to express their appreciation of the 
leyal support and co-operative effort of the officers and em- 
pleyees in conducting the affairs of the Company. 


Respectfully submitted on behalf of the Directors. 
; (Signed) C. R. WHITEHEAD 
~~ President. 
Three Rivers, Que., 28th May, 1947 


BALANCE SHEET 
As at 3rd May, 1947, 


ASSETS 


_— 

and in Bank ... . § 27,051.66 
of Canada Bonds with interest 
— lets sore (Approximate 


2,420,745.91 


reserves a . 873,539.63 
Smventories as determined and certified 
by the —'!Raw Cotton, 
manufac- 
stock, at cost or market value, 
whichever was the lower — iess 
reserves. Supplies and Chemicals at 
average cost and not over replace- 
ment value , 


Punés Deposited with Trustee for Bondholders 


Estate, Buildings, Plant, Machinery, 
ete., at cost, Jess amounts written off 12,114,382,80 
Less: Depreciation and Obsolescence pro- 
vided . 9,421,309.49 


1,383,350.85 §$4,405,488,05 
» 40,250.00 


2,693,073.31 


Investments :— 
Bonds and C 
Companies 29,279.68 


bsidiary Companies 
Stocks of Canadian 
interest accrued .... 
Apna Market Value §30,842.38) 
Assets; 


Unexpired Insurance, Prepaid Taxes, etc. 
Refundabie portion of Excess Profits Tax 


251,439.94 


88,989.68 
56,261.58 145,251.26 
$7,535,502.56 
soraaiarn ane ote 


LIABILITIES 


— ‘ 


Current 


and Bills Payable ... alpen 
Rank and Call Leans — Secured . 
Operating Expenses apd Accrued Wages 
Provision for M and other Taxes 
4% Wirst Mortgage Bonds due ist Feb- 
First M 
A 


$ 311,225.61 
995 000.00 
238,569.73 
351,328.27 

12,964.39 


175,000.00 §2,084,088.00 


Capital Stock :— 
Authorized -— 
195,000 Ghares of No Par Value. 
lesued -— 


Shares fully paid .. 
Portion of Excess Pr 


Reserve 
as at 3rd May 1947 


c. 8 , Director 


; READ 
(Signed) f NORM . DAWES, Director 


uM 19th May, 1947. 
; ified as per our Report of this . 
(Signed) RIDDELL, STEAD, GRAHAM & BUTCBISON, 
Chartered Accountants, 


Auditors, 
PROFIT AND LOSS ACCOUNT 
For the Year Ended 3rd May 1947 


$1,296,551.20 
72,178.05 


1,368,729.25 


Revenue from Investmen 


Depreciation on Property and Plant ........ 

Bané Tuterest 

Directors’ Fees 

— ee bas cowodddd es ccbccsesesoogevers 
EERE SEES SRS aM EI a 39,663.10 

Prevision for Government Taxes 321,237.31 1,011,001.44 


Net Profit for the Year Transferred to Surplus Account §.357,727.81 
EARNED SURPLUS ACCOUNT 


as at 3rd May 1947 
p at eredit 27th April 1946 . eiscaaan 


Sundry Ad@jastments affecting prior years 


A@é- 
Net Profit for the year ended 3rd May 1947 
Profit on Sale of Investments 


Deduct: 
Dividends Paid 


$ 895,152.98 
‘Sinmun oo 


J. A. WILLOUGHBY 
City and Country 
YREAL ESTATE | 


ye IP 


Downtown Office: 186 Yonge St. Uptown Office: 1 Heath Wat Yonse Ry 


Upper Canada College 


Toronto , Canada 


A RESIDENTIAL AND DAY SCHOOL FOR BOYS, 
AGED 7-18 


ead Senior Matriculation: Games for all boys: Fireproot 

: W classrooms: Se ium: 

Fee SLcoee sores: Pere crore: 

i. some epee Wedaesday, September 10th. For Prospeccus 
J. M. McKeazie, B.A., Principal, 


‘| building market and 


ig 


Construction Trends 
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By CLIVE CHATTOE 


‘Not Liberal Enough’ Says Legion 
Of Plans for Easier Housing Loans 


“If we must subsidize house 
building—afid the record says 
we've been doing that in Wartime 
Housing for years—let’s subsidize 
home ownership for a change, as 
against transient tenancy.” 

That's the effect of proposals 
to the Government last week by 
Canadian Legion national head- 
quarters and Toronto Metropoli- 
tan Home Builders’ Association, 
proposals. made independently 


‘| but coinciding bare hours. before 


passage in the Commons of legis- 
lation (Bill’ 176) to liberalize 
lending terms under the National 
Housing Act (The Financial Post, 
May 17, 24 and 31). 

The Government’s idea of lib- 
eralization was far from adequate, 
they said in effect in submissions 
to Prime Minister King and Re- 
construction Minister Howe. 

Not impressed with NHA am- 
endments which retain the “ap- 


‘| praisal gap” between actual cost 


of a new house and the lower 
valuation put on it as secure 
mortgage collateral—a gap which 
the Legion and builders say is 
keeping thousands of would-be 
small home owners out of the 


rental breadlines’ — the two 
groups are asking, for all firm- 
price house building under the 
official “integrated” scheme: (a) 
an end to the appraisal gap; and 
(b) 3%% ‘money, in addition to 
the larger-loan-and-jonger-to- 
pay formula advanced in NHA 
améndments passed last week. 

~ o ° 


‘Lend 90% of Actual Cost 
Of Houses $7,000 or Less’ 

The Legion, declaredly seeking 
“new opportunity for the average 
low-income and habitually rent- 
ing family to own a good low-cost 
home,” says in effect that this 
goal can be achieved only by a 
formula offering lower “down” 
and mopthly payment. 

Heré’s the “less down and less 
monthly” 


dent Maj.-Gen. C. B. Price, Hous- 
ing Chairman J. L, E. Price, Lt.- 
| Col. Lucien Lalonde, J. C. G. 
| Herwig and Douglas W. Smith, 
|for the Legion, and by Toronto 
home builders: 


| J, “In the national interest, the 
| veteran of low income who as- 
|pires to home ownerchip should 
no longer be required to negotiate 
mortgage loans througn lending 
institutions at a 442% interest 
hor Instead, mortgage loans on 


dent King and Howe by Presi- 


homes costing $7,000 or less 
should be negotiated directly with 
the Government at a 314% in- 
terest rate, as under the Veterans’ 
Land Act. Such reduction would 
cut carrying charges on a $5,000 | 


house by $2.50 a month. | 
2. “Lend to eligible borrowers | 


90% of actual cost for 30 years at | 
that 342% interest rate, instead of 
the 83% of ‘safety-margin ap- 
praisal’ now proposed under | 
NHA. Under such plan, monthly | 
carrying charges would be cut to} 
|$6 a month per $1,000 of actual | 
| cavital cost and a house costing 
$5,000 would be carried at not 
over $30 a month, or one at $7,000 | 
not over $42 for principal repay- 
ment, interest, municipal taxes | 
and fire insurance. It is assumed 
such term: would involve elimin- 
ation of the lending ins’itutions 
and that loans would ke made 
directiy by the Government.’ 
7 * * 


Only “Integrated” Houses 
Would Get Extra Assist 
These two fai-reaching pvropos- 
alS by the Legion and home build- 
ers afe based on the following 
considerations, their submissions 
said: 
1. Applicable oniy to approved 


Three Ontario | 


a a 


Paper Firms 


To Import Help 


A three-man selection “team,” 
representing three Ontario pulp and 
paper companies, is now overseas 
to start arrangements for the care- 
ful selection of some 1,400 immi- 
grants. 


It is planned that 1,400 men, 
from 20 to 40 years old, will be 
brought to Ontario from Europe's 
displaced person camps to help 
solve the serious shortage of bush 
workers, 


The companies participating in | 
the immigration plan are the Spruce | 
Falls Power & Paper Co., Abitibi | 


Power & Paper Co. and Great Lakes 
Paper Co, Details of the plan have 


been worked out by officials of the | 
coinpanies with the Dominion Gov- | 


ernment, it is reported. 


The companies have guaranteed 
to provide employment for the im- 
migrants for a minimum of 10 
months. The undertaking stipulates 
| that wage rates, conditions of em- 
| ploymen? and accommodation for 

the newcomers will be at the same 
| standard as those prevailing for 
bushmen in the areas where the 
men will be working, it is reported. 
The companies will also enter into 
individual contracts with the men 
themselves setting down the same 


guarantees regarding wages and | 


working conditions. 


Heading the three-man team is 


G. A, Kingston of Montreal, a for- 
estry engineer associated with the 
Canadian Pulp & Paper Association. 
| The other two members are Andrew 
| Opaski, an employee of the Great 


44 | Lakes Paper Co. at Fort William and 


| Emil Tarnowecky of Winnipeg, a 
labor contact man for Abitibi, 
4 


: Adoption of the formula outlin- 
“in the 


formula and accom- 
panying argument put before|of building between now and 


projects under the official “in- 
tegrated” housing program in- 
voiving firm-price contracts; 

2. Predetermined “sale price” 
and “lending value” to be one 
and the same but in no case ex- 
ceeding $7,000; oe 
“ 3. Applicable only where mun- 
icipality agrees that assessed 
value for taxes won't exceed 
two-thirds of lending value; 

4. Cost of land included in 
lending value not to exceed 10% 
of cost of building; 


5. Mortgages under NHA Part 
1 to be for 90% of predetermined 
“sale price” or “lending value”, 
which will be one and the same; 
amortized over 30 years and 
bearing interest at the rate of 
312%; 

6. Predetermined “sale price” 
or. “lending value” to represent 
actual cost 6f land, labor and 
materials in the current market, 
plus an approved margin of pro- 
fit for the buider. 


“Put the Builders Back 


In Business’’—is Plea 


ed here would, the submissions 
said: 

1. Put house bui!ders back in 
business; 


Faster Trains from Toronto 


Growth Need fo 


Owen Sound, city of 15,700 on 
picturesque Georgian Bay, On- 
tario, must have faster rail serv- 
ice to the Toronto area for 
“successful social and business 
communication.” That is one of 
five main findings and proposals 
by John Layng, architect and 
town planner, in an interim re- 
port this week to the civic plan- 
ning board headed by Otto 
Johann, The other four: 

1. More than double the pace 


1952, then continue production of 
new houses and apartments at the 
rate of 43 a year; 

2. Develop new residential 
neighborhoods on the West and 
East hills; 

3. Acquire at least two new | 
school sites in developing arene; | 

4, Carefully control commer- | 
cial expansion to protect resi- | 
dential neighborhoods, maintain 
property Values, solve the internal 
traffic problem. 

Owen Sounders turned out in|} 
force at city hall all week to 
study models, photos, maps and 
diagrams marking completion of 
the analytical stage of their new 


AVE 


TIME~MONEY ON 
YOUR COPIES! 





REQUIRES 


NO STENCILS 
NO MATS 


You solve your copy prob- & 
lems and save time, money, 
labor, by using Ditto’s amaz- 
ingly simple, economical 
duplicating method. With 
pencil, pen and ink, type or 
typewriter, you make your 
paper original from which— 
quickly, easily—you get 5 
to 400 copies—up to 70 
per minute—in 1 to 4 colors 
| at one operation—on any 
| weight paper—from tissue 


| to cardstock...Start sdving 
~ with Ditto today. 
Comeinor phone 
forfulldetails.No 
obligation. 


DITTO 


(D) DITTO 


OF CANADA, LIMITED 


GENERAL OFFICE AND FACTORY— 
310 SPADINA AVENUE, TORONTO 


BRANCHES OR AGENCIES IN PRINCIPAL 
CITIES FROM COAST TO COAST 


2. Provide incentive for real 
competition to produce attractive 
low-cost homes; 

3. Reduce demand for public 
ownership of living accommoda- 
tion; 

4. Contribute to eiimination of 
subversive political thinking, 

“The nation’s housing program 
has bogged down,” the submis- 
sions said. “Government, its hous- 
ing policy at the cossroads, must 
face the fact that the only way to 
reduce demand for subsidized 
shelter is to encourage home own- 
ership. z 

“Building plans recently have 
been cancelled wholesale, not 
only by the life insurance com- 
panies (Housing Enterprises of 
Canada) but also by hundreds of 
individuals in Montreal, Toronto 
and other key centres. Govern- 
ment, to break this housing bottle- 
neck, must realistically liberalize 
the terms of Part 1 of the National 
Housing Act for housing costing 
$7,000 or less per unit, thus plac- 
ing private enterprise in a posi- 
tion to augment the activities of 
Wartime Housing Ltd.” ~ 

One footnote must. be added: 
Builders don’t agree with the $7,- 
000 price cutoff for the recom- 
mended liberalized loans; would 
like to see the figure set nearer 
$9,000. 


D OUT 


of life insurance, the early hostility 
gave way to implicit confidence. 


poy came 10 FIN 


In 1847 when the Canada Life was 
founded, few people understood just 
what life insurancé was. Many were 
opposed to it. Some thought they 
would be inviting the wrath of Provi- 
dence by insuring their lives. 


So lecturers were sent out to explain 
life insurance at public meetings. Grad- 
ually, as people learned of the benefits 


git, THE 


woe CANADA LIFE 


ASSURANCE COMPANY 


Since its beginning [00 years ago, 
the Canada Life has issued some 
800,000 policies; it has paid policy- 
holders and beneficiaries, or accumu- 
lated for them, more than $940 
millions — $100 millions more than the 
premiums it has received. 


r Owen Sound 


master community plan. It had 
cost $7,500 or 50c, a head;.repre- 
sented combined efforts of an 
engineer, geographer and econ- 
omist, in addition to Architect 
Layng; was hailed by civic offi- 
cials, the business community and 
Mr. and Mrs. Owen Sound as the 
most promising and worthwhile 


PROVINCE OF BRITISH COL-| yiciq about 2.70% by a syndicate 

UMBIA new issue of $3 million | headed by Mills, Spence & Co. 

2%% sinking fund debentures, to ayn ~ La — or eeemneat 

on ° ° OmMmMIsSS1¢: 

eo ae ieen spe as enable it to acquire, construct or 
e 15, , 

at $100.75 and accrued interest to 


planning job the region had ever | | 
seen. . ; 
Provincial Planning Minister 
Dana Portér opened the show, his 
eighth since comm: ‘planning 
became big business Ontario 
two years ago. ’ . 


develop electrical power plants, it 
is stated. 


These Shares having been sold, this advertisement appears as a matter of record. 


Additional Issue 


$3,525,000 


Dominion Tar & Chemical Company, 
- Limited 
(Incorporated under the laws of the Dominion of Canada) 


Cumulative Redeemable Preference Shares 
Par Value $23.50 


Preferred as to Capital and Dividends. Cumulative preferential dividends at the rate of $1.00 per share 
per annum will accumulate from July 1st, 1947 and as and when declared by the Board of Directors will be 
payable in q instalments of 25¢ per share on Ist October, January, April and July. Dividends 
will be payable in lawful of Canada at at any branch in Canada of the Company’s bankers 

- (Yukon Territory enceptads : tadaametie in whole at any time or in part from time to time, at the option 
of the Compafiy, on not less than thirty days’ notice, at $25 per share plus accumulated and unpaid divi- 
dends to tlie date fixed for redemption. The Company may purchase the Preferencé Shares for cancellation 
at any time. 


Transfer Agent: Montreal Trust Com , Montreal, Toronto, Winnipeg, Vancouver, and Halifax, 
and The Royal Trust Company, Saint John. 


Registrar: The. Royal Trust Company, Montreal, Toronto, Winnipeg, Vancouver, Halifax, and 
Saint John. 


; 


In the opinion of Gounsel, these Preference Shares will be a legal investment for 
funds, of Insurance Companies registered under The Canadian and British 
Insurance Companies Act, 1932, as amended. 


+” ‘Capitalization 
(After giving effect to proposed financing) 


Authorized Outstanding 
$6,000,000 ‘ 
$2,750,000 

300,000 shares 
442,000 shares 


First Mortgage BOndd; .. .cscenaceabeedeesaceasetacceecsogeces 

314% Serial Bonds Series. “A” cscgeate die ebectsccccvcegees 
Cumulative Redeemable Preference Shares at $23.50 par value..... 
Common Shares no par vallle.......cccessscscceeseers 


300,000 shares 
450,000 shares 


are listed on the Toronto and Montreal Stock Exchanges subject 


The Preference Shares of the vonneey s* lled for tradin 
ing called for trading. 


to the 150,000 Shares presently off 


We offer as principals these Preference Shares if, as, and ‘when issued and accepted by us and subject to 
rior sale, or change in price ahd also subject to the approval of our Counsel, Messrs. Montgomery, 
cMichael, Common, Howard, Forsyth & Ker, Montreal, who are also Counsel for the Company. 


Price: $24.00 per share, yielding about 4.17% 


It is expected that delivery of Certificates for these Preference Shares in definitive form 
will be made on or about July 2nd, 1947. 


The Cumulative Redeemable Preference Shares referred to herein are being offered in Canada, but not 
in the United States of America. This advertisement is not, and under no circumstances is to be con- 
sidered as, an offering of ‘any of these Shares for sale in the United States of America or a solicitation 
therein of any offer to buy any of these Shares. 


A Prospéctus, a copy of which has been filed under the poo of The 
Companies Act, 1934, as amended, will be promptly furnished upon request. 


Wood, Gundy & Company Greenshields & Co Inc 
Limited | 





JACK: You know, Bill, I'm continually impressed with the 
number of angles there are to the Export business. I've been learn- 
ing something lately about Port Charges—and they can amount 
to quite an item, as you know. 


BILL: Then you learned that you could avoid $25.00 charges 
at the Port of New York, for instance, by shipping through a 
Canadian port. 


JACK: Exactly! But what about goods to Pacific ports in Co- 
lombia, Chile, and Peru, for which there is no direct Canadian 
steamship service—that’s a different problem. 


BILL: No trouble there! Canadian-European Forwarders 
Limited will arrange shipment via Canadian ports, and have 
the goods trans-shipped at an intermediate port to West Coast 
steamers. 


JACK: But does that save money and time? 


BILL: Sure! The trans-shipment takes place within one 
week, without any extra freight costs—furthermore, ‘you get 
an ocean bill of lading to final destination. All those costly 
New York charges are eliminated. Yes, Jack, there are many 
phases of transportation of which the Jayman has little knowl- 
edge. It takes a firm of experts—like Canadian-European 
Forwarders Limited—to know all the angles... and they 
sure do. It will pay any Exporter to usé their services, not 
only for their expert knowledge, but for the savings they 
make in time, money and effort. 


CANADIAN-EUROPEAN. FORWARDERS LTD. 


Canada's Leading International Freight Forwarders 


EL. 5491* 
(4 lines to Central) 


Empire Building 
TORONTO | 


CHARTERED TRUST SERVICES 


Executor of Wills 
Administrator of Estates 
Trustee 

Investment Management 
Real Estate Management 
Transfer Agent and Registrar 
Collection Agent 


CHARTERED TRUST 


AND EXECUTOR COMPANY 


34 King Street West, Toronto 
132 St. James Street West, Montreal 


Industrial Growth in Canada 


New Plant Expansion Projects to Increase 


| 


| National Lead 


National Lead Co.’s Canadian 
Titanium Pigments, President 
J. A. Martino, New York, “will 
consider resuming construction 
(at Cap de la Madeleine, Que.) 
when labor and equipment are 
again readily available and costs 
of construction have become 
stabilized,” Vice-President C. F. 
| Garesche, New York, advises The 
Financial Post. Cap de la Made- 
leine industry and- municipal 
| circles (see Industrial Growth, 
May 24) have been hoping the‘ 
uncertain date may prove to be 
1948 or 1949. Canadian Titanium, 
then owned by Canadian Indus- 
tries Ltd. started ‘construction 
last year of a big titanium diox- 
ide plant at the Quebec centre, 
but in’ late fall stopped work, 
postponed project. First estim- 
ates of $5 millions including 
equipment soared out of site in 
a few months; as Mr. Garesche 
says: “Engineering figures indi- 
cated costs of construction had 
gone beyond reasonable levels 
and that, due to unavailability of 
equipment and labor ultimate 


or na arsenal 
Le 


G. N. Bates, 630 Dorchester -St., 
W., Montreal, is treasurer; J. B. 
Henrich, National Lead, 111 


Broadway,.New York,, secretary. 
& . = 


| Chesley-Sarnes 


Chesley Sarnes Co., Detroit, 
| automotive accessories maker, 
sets up small branch operation 
Chatham, Ont., with initial in-| 
| vestment around $50,000 accord- 
ing to Industrial Commissioner 
W. M. Gray. First product out- 
side rear-view mirror; later, alu- 
minum ladder as well. Manager, 
H. F. Fuller, formerly Windsor; 
Secretary, V. B. Waffle, Chatham. 
* * * 





Garden Tractor 


| Garden Tractor & Equipment, 
Windsor, Ont., completes 20,000 
| sq. ft. additions; is taking on addi- 
| tional workers for expansion of 
machining and assembly opera- 
tions. 


CGE 

| Canadian General Electric, 
President H. M. Turner, Toronto, 
pushing construction of fluores- 
cent lamp plant at Oakville and 
plastics;plant at Cobourg in its 
Ontario decentralization program 
| (Industrial Growth, Feb. 15), 
|adds major expansion at Peter- 
borough, Ont., to cur rent building 








costs would be excessively high.” | 


| Borden 


schedule. To plans by architects 
Beck & Eadie, A. W. Robertson 
Ltd. and Dominion Bridge will | 
start soon on $1.5 million exten- | 
sion units, including assembly | 
building, 90,000 sq. ft., reinforced | 
concrete, steel and brick. 


* ~ * 


Mine Safety 

Mine Safety Appliances, Can- 
ada, Toronto, President John F. 
Beggy, Pittsburgh, has foundation 
in for $75,000 plant extension, two 
stories, 16,000 sq. ft., doubling 
original; architects Prack & 
Prack; contractor Milne & Nich- 
olls Ltd. “Substantial” addition to 
payroll and to output of. oxygen 
breathing apparatus, respirators, 
gas detecting and recording de- 
vices, first aid supplies. Rowland 
Morris is Canadian manager. 

7 » = 


Howick Mfg. 

W. Howick Mfg., 
completes 6,600 sq. ft. addition 
costing $75,000;-is adding ‘up to 
50 workers to boost output of 
children’s playtogs, slacks, shirts, 
robes. 


Montreal, 


Borden Co., Toronto, President 
Matthew D. Warner (subsidiary 
of Borden Co., New York, Presi- 
dent Theodore C. Montague), 
plans construction of new milk 
powder factory at LeBaie, Que., 
among capital items in the 1947 
spending program. Cheese plants 
will be bought or built in areas 
lof plentiful supply of manufac- 
tured milk, continuing expansion 
which last year saw Borden buy 
five country cheese plants in On- 
tario. Fairly extensive improve- 
ments were made at existing 
cheese plants at  Aultsville, 
Bouck’s Hill and Gallingertown, 
Ont. 

Parent company recently auth- 
orized for 1947 largest capital 
spending program in its history— 
$26 millions, including $12 mil- 
lions revote from prior budgets. 
Much construction and equipment 
scheduled for 1946 was carried 
over due to lack of supplies, high, 
building costs, rising equipment 


prices, recent annual report said. 
* ~ * 


Sundstrom-Gray 
Sundstrom-Gray Ltd., recently 
| incorporated, buys brick building 
| at 16 Davenport Rd., Toronto, to 
make luminous’ switch plate 
locator screws, pull-chain pend- 
ants, safety markers for theatres, 


— | What the Labor Press is Saying 


Excerpts from editorials and articles appearing currently 
in Canadian and U. $8, Labor Publications 


Underwriters and Dealers 
in 
Canadian Government, 


Municipal and Corporation Securities 


Enquiries Invited 


FAIRCLOUGH & COMPANY 


‘LIMITED 
80 Richmond Street West, Toronto 
Telephone: ADelaide 6191 


aw... 
: “PACKAGED 
AIR ¢ con PITTONERS 


Jil 

The “Packaged” Air Condi- 
tioner, backed by Chrysler's 
world-famous engineering, is 
ideal for offices, stores, hos- 
pitals, restaurants, hotels, in- 
dustrial and office buildings. 
It is easy to install, econom- 
ical to operate and assures 
customer goodwill and great- 
er employee efficiency. The 
Chrysler “Packaged” Air 
Conditioner pays for itself 
over and over again in com- 
fort and convenience. 


WATER HEATERS 
BOILER BURNER UNITS 
CENTRAL SYSTEMS 


EATING, AIR a, 
COMMERCIAL REFRIGERAT) 


{NW CANADA 


vee RITE PRODUCTS LIMITED 
Montreal Trust Bldg., Toronto 


_ The Trades and Labor Congress 
| Journal: In a free country organ- 
|ized labor will not question the 
| right of the president of a pri- 
|vately owned bank from airing 
|his views and wishes as they 
affect organized labor. We go 
|further than advocating mere 
| control of his organization. We 
| strongly advocate, in the interests 
of most citizens and to avoid the 
disaster and misery of depres- 
sion, that the control of our 
medium of exchange and credit 
be taken out of the hands of pri- 
vate institutions entirely. 


= s 


| The Fishermen: In 1931 fisher- 
|}men on the west coast of Van- 
couver Island faced a_ serious 
threat to their livelihood. Prices 
were poor, the market was un- 
stable, morale was a low ebb. Co- 
operation appeared to be the only 
solution and consequently a co- 
operative was organized. It was 
called the Kyuquot Trollers Co- 
operative Association. They be- 
gan by constructing a float with 
voluntary labor, selling their pool 
fish on an auction basis and in en- 
|, Suing years have grown until they 
| now collect at eight fish camps, 
| run three large Diesel packers to 
|carry their products to the rail | 
| heads and operate four consum- | 
| ers” stores to serve the people in | 
the communities on the west| 
| coast. 
They sell their fish in conjunc- 
| tion with four other co- -operatives | 
| through the Fishermen’s Co-oper- | 
ative Federation and they have at) 
| present under construction in Vic- | 
toria a $75,000 building which will | 
provide cold storage, sharp freez- | 
|ing facilities, and office space. 
| From a very modest beginning | 
| the Kyuquot Trollers has ex- | 
— until it is now ene 


CIL Gets ‘New Capacity 
At **Fabrikoid’’ Plant 


A $200,000 expansion of Canadian 
Industries Ltd.’s “Fabrikoid” plant 
at New Toronto is 90% complete. 
(For other units in CIL’s huge plant 
expansion program see Industrial 
Growth above. The plant coats 
fabrics with pyroxylin, rubber, syn- 
thetic rubber, synthetic #esin; | 
makes synthetic resin films. Nor- 
mal output is of 900 different prod- 
ucts and coated fabrics for use in | 
such goods as adhesive tapes, foot- | 
wear, travelling bags, etc. A num- 
ber of the items are not being 
made at present, due to' materials 
shortage. 


LA CONGREGATION DES FRE- 
RES DE L'INSTRUCTION CHRE- 
TIENNE new issue of $450,000 first | 
mortgage bonds are being offered | 
by Paul Gonthier & Co., Montreal. | 
Issue consists of $66,500 212% bonds | 
due April 1, 1948 to 1952 and $383,- 
500 3% bonds due April 1, 1953 to! 
1972. Prices are $101 and accrued 
interest for the 1953 to 1958 maturi- | 
ties, $100.50 and accrued interest for 
the 1959 to 1962 maturities and 2100 | 
accrued interest for the 1968 to 1972 
maturities. " 


a position of leadership and in- 
fluence on the west coast. 
* + o 

Canadian Mineworker: Mem- 
bers of the United Mineworkers 
of America, District 18, Alberta, 
can look back upon the year 1946 
with some satisfaction. An agree- 
ment which gave miners in- 
creased incomes was signed with- 
out resort to stoppage of work. 
This is a matter of congratula- 
tions to those on both sides of the 
table who participated in the 
negotiations between the union 
and. the coal operators. It is 
doubtful if any other Canadian 
union has made more substantial 
gains with as little industrial 
strife. 


Ford Hotels Inc. 
Gets Udd Holdings 


MONTREAL (Staff)—A 20% in- 
terest in the Ford Hotel Co. of 
Ottawa, formerly held by Ford 
Hotel president John C. Udd, pass- 
ed to the parent company, Ford 
Hotels Co. Inc, at a shareholders 
meeting held in Buffalo last week, 
In exchange President Udd re- 
ceived 20,800 shares of common 
stock of the parent company valued 
roughly at $30,000. It is understood 
the exchange was made to comply 
with certain SEC regulations, 

At the time the Ottawa hotel 
(Lord Elgin) was built 80° of the 
stock was issued to Ford Hotel Co. 
of Toronto and 20% to Udd. All 
the common stock of Ford Hotel, 
Toronto, is owned by the parent 
U. S. company. The Ottawa com- 
pany, however, owns all of. the 
shares of the $5 million Laurentian 
Hotel now under construction in 
Montreal. All common stock of the 
present Montreal Ford Hotel i- 
owned by the parent company, it is 
stated. 
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Maambors 


; MONTREAL STOCK EXCHANGE 

» MONTREAL CURB MARKET 

; CANADIAR COMMODITY EXCHANGE 
inc. 


SMART UP YOUR 
OFFICE and PLANT 
Replace, 
Renovate, 
or Clean Your 
VENETIAN BLINDS 

with 


: SERVICE 


VENETIAN BLIND LAUNDRY 
AND MANUFACTURING CO. 


HEAD OFFICE, OAKVILLE, ONT. 
Branch, 1207 Bay St., Toronto 


Production and Employment in Industry 


custom-made radium luminous 
items. j 


Rust Craft | 


Rust Craft Ltd., Toronto, Man- 
ager Fred L. Cranston (affiliated 
with Rust Craft Publishers, Bos 
ton, Mass.), buys 20,000 sq, ft. 
plant in suburban Leaside for 
warehousing and finishing of 
greeting cards, commercial print- 
ing, lithography. To add 20 to 

working force of 150. Will share! 
Leaside building with an existing | 
tenant; move in early June. Will | 
continue present in- -city plant, 
(Simcoe St.) and main office | 
(Front St.). 

* 


* * 


C-I-L 

Canadian Industries Ltd., Presi- 
dent and Managing Director G. 
W. Huggett, Montreal, pushes one 
of Canada’s biggest industrial ex- 
pansion programs. Having re- 
cently completed extension to 
Montreal paint plant, and exten- 
sive new installations in Shawini- 
gan Falls “Cellophane” plant) 
(where additions are contemplat- ; 
ed indefinitely), is advancing oe) 
completing major construction) 
listed below, and planning (a) | 
$300,000 pesticide unit at Hamil- | 
ton, and (b) $500,000 salt refinery 
near Vermilion, Alta. 


Brownsburg, Que.—Completing 
$200,000 extension and improve- 
ment of plastics plant to “sub- 
stantially” boost output nylon 
monofilament for brushmakers 
(tapered nylon bristle now mostly 
imported from United States), 
contractor J. L. E. Price & Co. 

Kingston, Ont. — Completing 
about August or September $4 
million nylon plant. extension. 

Hamilton, Ont. — Pushing for 
completion early 1948, $1 million 
100,000 sq. ft. sulphuric acid unit 
at existing plant; contractor 
Leonard Construction, Chicago. 
Initially will provide raw ma- 


terial storage, tanks for finished | 


acid; eventually replace out- 
moded production units, 


North York, Ont. (near Toron- 
to)—Pushing for summer comple- 
tion new $1.5 million paint plant, 
50,000 sq. ft., one to four stories, 
steel and brick; contractor Carter 
Construction. To make synthetic 
resin finishes for automotive 
trade. 


New Toronto, Ont.—Completion 
scheduled few weeks hence of 
$200,000 extension to “Fabrikoid” 
plant; contractor Carter Construc- 
tion. Larger unit reinforced con- 
crete and brick; smaller, concrete 
with wood superstructure. Coats 
fabrics with pyroxylin, rubber, 
synthetic rubber, synthetic resin; 
makes synthetic resin film, 


CUMMINS ENGIN 


Jone 7, 1007 ‘PRE-PRTANGTAL POST 


“Fewer colds. - fewer absentees 
now that we use 


Individual paper cups help prevent epidemics of 
mouth-borne colds and more serious infections. 
You owe it to yourself and your employees to 
‘protect health with individual Dixie and Vortex 


Cups. They're appreciated by all and so inexpen- 


‘sive they won't affect a budget. 


OIXIE CUP COMPANY (CANADA) UTD, 100 STERLING BROAD, 


New Marlon Rou 
Nears Production 


Underground development is con- 
tinuing on the 150 and 300-ft. levels 
at New Marlon Gold Mines, and 
preparations for shipping ore to the 
recently purchased Francoeur mill 
are steadily being advanced, The 


operations have already started on 
the 450-ft: level in preparation for 
production. 


++ derived froma quality-built engine— 


Work so far on the 150 and 350-| 
ft. horizons has shown a length of! 


102.5 ft. grading $9.66 across 5.7 
ft. and 146 ft. averaging $9.45 across 


5.1 ft., respectively. Drifting south | 


on the 250- and 450-ft. levels has 
been completed. A length of 280 | 
ft. returned $16.48 across 5.8 ft.| 
on the 250 and a length of 295.5 ft. 


averaged $11.44 across 5.7 ft. on the | 
Financial Post is informed. Stoping | 450 


The ore bin at the Francoeur is| 
expected to be completed by month | 
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Tor onro, 


and assay office is nearing com- 
pletion, so that these buildings are 
practically ready for operations. 
Cribbing and trestles for the over- 
head tramway are complete except 
for the track. 


HEVA GOLD MINES has sold 
24,714 shares at 30 cents a share, 
payable $15,000 cash; $22,414 by June 
23, Upon issue of this block, issued 


end and rehabilitation of the mill’ capital will be three million aaeae 


CUMMINS- 


WORK BOAT 


The new, $0-foot warping 
tug “Madawasca” will go 
into service on the Ote 
tawa River this summer 
for the Upper Ottawa Im- 
provement Company, Ltd: 
Two Model HM-603 
Cummins Dependable 
Diesels will power this 
work boat, which will 
carry a crew of six men: 

The rugged depend- 
ability of Cummins Ma- 
rine Diesels : ss their 
ready, flexible supply of 
power ; ;:; make them well 
suited for all types of tows 


exclusive product of the pioneer high-speed 


manufacturer. 


- "made certain by 2 complete nation-wide 


parts and service network. 


. +» purchased as an intangible asset with every 


Cummins Dependable Diesel. 


E COMPANY, INC: + 


COLUMBUS, INDIANA 


ing and warping jobs; 


RUSSEL-HIPWELL ENGINES, LTD. 


Halifax, 


& J, Mil & Son, Lid, Port Arthur, Ontarie 


tha ees ee 


Owen Sound, Ontario 


Drs Evo, 1M, Ws, He. 


‘ ‘ 


Wikionen & MeLeen, Lid., Edmonton, Calgary and Lethbridge, Alta, © 


Montreal, 


Quebec 


Commins Diesel Sales of 8. C., Lid, Vancouver, 8. & 
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| 302 Bay Street 


Shuttleworth 


_ “Whether tre Winnipegor Windhoek=the name 
GHUTTLEWORTH b> what men want.to find inside 
ghee eummevchats.... ts stands for supremacy in 
@yGng, value and workmanship... -ti's 


HATS or SUMMER 


Windhoek Southurss Africa 


G. E. LESLIE & CO. 


STOCK BROKERS AND GENERAL INVESTMENT DBALBRS 


MEMBERS: 
Montreal Stock Exchange Montreal Curb Market 


Moneresi end Toronto Ticher Service 
Head Office: Royal Bank Building, Montreal 


BRANCHES: 
Sishfex, N.S. Sydney, N.S. Saint John, N.B. Moncton, N.B. 


Private wire connections with the Maritime Provinces and New York, 
Toronto and other leading financial centres. 


e 


Oe ae he SS i pealiaae he 


Head Office: 
TORONTO 


WaAverley 3862 


Established 1888 
G. TOWER FERGUSSON & CO, 


(MEMBERS TORONTO STOCK EXCHANuE) 


Investments 


NEIL C. FERGUSSON 
G. ROSS WINCHESTER H. A. SOMERVILLE 


25 MELINDA ST., TORONTO ADELAIDE 708! 


@ 


A COMPLETE FINANCIAL SERVICE 


We offer complete facilities and 
personalized service regarding 
investment and underwriting. 


Burns Bros.s- Denton 


LiMIiTsD 
2944 BAY aeet, T8OSID 437 ST. JAMES ST., W., MONTREAL 
PHONE AD. 9371 PHONE PL. 3932 : 


@® 


We execute orders on‘ all exchanges, 


‘ Commission Basis only. 


BarnsBros.¢ Company 


Members The Toronto Stock Exchange 


344 BAY STREET, TORONTO 
AD. 937 


437 $1 JAMES ST., W., MONTREAL 
9371 PHONE PL. 3932 


Pro-Communists Lose 
In Toronto Brass Plant 


The pro-Communists have out- 
smarted themselves again, this 
time in the Coulter Copper and 
Brass plant in Toronto. 

The cost of their party-line 
labor union activities: loss of a 
160-member local in the Red- 
dominated CIO United Electrical 
Workers to the anti-communist 
CIO United Steelworkers. 


The switch occurred two weeks 
ago but so far little has been said 
about it publicly, least of all by 
the labor-communists themselves. 

Perhaps the answer for the 
strange silence lies in the fact that 
the Coulter workers left no doubt 
as to how they feel about their 
former leaders. When the vote 
to secede from the UEW and 
transfer to the USWA was taken, 
only one person voted “No.” 

Not even the oratory of George 


Harris, district secretary of the | 


UEW, could turn the aroused 

unionists from their path. If any- 
one could have done it, ' 
7 ae ‘Harris could 
have. For he was the man who 
organized the Coulter local in 
the first place. 

What made the blow doubly 
hard to take was the fact that 
the Coulter unit was one of the 
first UEW locals organized in 
Toronto. Originally it was Local 
514. Since then, the local has ex- 
panded to take in five separate 
plants. Not only did this cut down 
union overhead but it made for 

| centralized control which is the 
usual Red technique for control 
where the majority of members 

| are anti-Red. 

| 


Not Represented at Convention 
The Financial Post was told 
| that this control from the top was 
|a major factor in the decision to 
| swing over to the Steelworkers. 
The members haven't yet forgot- 
ten that at the last convention, 
| the five delegates from Local 514 
| were Communist sympathizers 
| and not one was from the Coulter 
unit. 

In addition, they were fed up 
with being committed without 
consultation to each and every 
party-line political project their 
left wing leaders chose to sup- 
port. 


They were also more than! 
somewhat envious of other unions 
where locals had their own of- 
ficers. In the UEW, all the Coulter 
people had was a set of shop 
stewards. 

All control of finances was in 
the hands of the officers of the 
combined local in which the 
Coulter people had little or 
nothing to say. 

In this way, the UEW leader- 
ship has maintained its tight con- 
trol over its claimed member- 
ship of 25,000. But in this dictator- 
ship from the top are the seeds 
of revolt in the UEW garden. 


Refused Strike Call 


However, the straw that broke 
the patient backs of the Coulter 
workers was an attempt to force 
them out on a sympathy strike 
and when they refused, a move 
to kick the chief steward, a 
woman, out of office. 

The sympathy strike was to 
have been in aid of a walkout 
by 17 Coulter employees in an- 
other plant in Toronto. But the 
issues were so beclouded and the 
UEW’s position so questionable, 
that the sympathy strike call was 
ignored. 

Out of the confusion these facts 
are clear: The smaller Coulter 
plant had been organized by the 
AFL Boilermakers Union, and a 
contract signed. The UEW then 
did what it has been screaming 
about other unions doing: it raid- 
ed the AFL group, claimed 17 
of the 19 employees and the strike 
was on. 

The employees of the big Coul- 
ter plant didn’t like the look of 
it. They liked it even less when 
they were asked to strike in 
sympathy. Then the strikers be- 
gan to trickle back and the UEW 
washed its hands of them. Now 
they are back in the AFL again. 
Then came the attempt -to oust 
the chief steward. That was the 
last straw. In a few days the 
Steelworkers had a new local. 

All this occurred, The Post 
learns, while negotiations were 
under way for a renewal of a con- 
tract. The old contract expires 
in June and until the Steel- 
workers can be certified as the 
new bargaining agent, the agree- 
ment with the UEW, even though 


ee 


OCCIDENTAL LIFE INSUR- 
ANCE CO. with Canadian head of- 
fice at Landon, Ont., reports a new 
record in 1946 in new sales of or- 
dinary insurance with substantial 
increases in assets and surplus. 
Total business in force over ;the 
entire operations of the campany 
was $1.2 billions on Dec. 31, 18.31% 
over 1945. New ordinary life insur- 
ance increased more than 60% over 
1945 to $212,472,136 in 1946. The 
group department, with $54 mil- 
lions showed a 75% gain over 1945, 
and the company’s accident and 
sickness premium income, exclud- 
ing group, totalled $2 millions, a 
35% increase. 

Total assets increased to the new 
record of $160 millions. Payment 
of $14 millions to policyowners and 
beneficiaries set new records. Total 
payments since organization total 
$133,878,074. More than 900,000 per- 
sons are now protected by some 
form of Occidental insurance, an 
increase of more than 100,000 dur- 
ing the year. Canadian business in 
force on Dec. 31 was $71 millions. 

CITY OF SAINT JOHN, N.B., has 
called for tenders on $322,000 2% to 
3% serial debentures to mature 
from 1948 to 1972. Proceeds will be 
used as follows: $91,000 for Lancas- 
ter sewers, $75,000 for municipal 

| parks, $81,000 for Lancaster High- 
way and $75,000 for Simonds sewers. 
The issue will be callable in whole 
or in part on 90 days notice. ~ 


it has no membership in the plant, 
remains in force. 

Despite this latest object lesson 
in what to expect in dealing with 
the UEW leadership, the union 
continues to break new ground. 
Even while they were losing 
Coulter, they won certification 
and a contract at the Taylor Safe 

orks in Toronto. Probabilities 
are that this new unit will take 
the place of the Coulter group in 
Local 514. 


A short time ago, they scored 
a major victory by organizing 
the various offices of the Domin- 
ion Electric Protection in Mon- 
treal, Toronto and Ottawa. 


It remains to be seen how long 
it takes them to reach the con- 
clusions just reached by the 
Coulter workers and before them, 
the employees of Smith and 
Stone, Brampton, Ont., who 
switched to the AFL. 

The UEW has also had trouble 
in the Davenport works of the 
Canadian Electric Co., the 4,000- 
man local in Westinghouse at 
Hamilton and in the CGE plant at 
Peterboro. In each case the 
cause of the rebellions is the 


same, pro-Communist control. 


JOHN G. COUNSELL 


president of the Canadian Para- 
plegic Association, has been ap- 
pointed a director of the Harry 


E. Foster Advertising Agencies. 
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NEW ISSUE 


$3,000,000 
PROVINCE OF BRITISH COLUMBIA 
234% SINKING FUND DEBENTURES 


To be dated June 15, 1947 To Mature June 15, 1968 


Principal and half-yearly interest (June 15 and December 15) payable in lawful money of Canada 
at the Cities of Victoria, Vancouver, Winnipeg, Toronto or Montreal at the option of the holder. 
Coupon debentures in the denominations of $500 and $1,000. Debentures may be fully registered 
or registered as to principal only. 


Legal Opinion: Messrs. Daly, Thistle, Judson & McTaggart, Toronto. 


In the opinion of Counsel these Debentures will be direct obligations of the Province of 
British Columbia and will be a charge as to principal and interest on the Consolidated Revenue 
Fund of the Province. The net proceeds of the sale of these debentures will be applied in the 
making of repayable loans or advances to the British Columbia Power Commission to enable the 
said Commission to acquire, construct or develop electrical power plants. 


PRICE: 100.75 and accrued interest 
yielding over 2.70% 


We offer these Debentures if, as and when issued and accepted by us, subject to the favourable 
legal opinion of Counsel. Subscriptions will be received subject to rejection or allotment. It is 
expected that Debentures in definitive form will be available for delivery on or about June 17, 1947. 


Mills, Spence & Co. 


Bell, Goitilock & Co. 
Limited 


Limited 


McMahon and Burns 
Limited 


McLeod, Young, Weir & Company 
Limited 


Fhe statements contained herein are based on information which we believe to be reliable but are in no event to be 
construed as represented by us. 
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A Well-known General Contractor Says... . 


This is one of a sertes o7 : 
advertisements illustrating 
the links in the Barrett 
chain of roof satisfaction. 


CAN PROMISE satisfaction ... on top, 


respect time-tested Barrett specifications. 
anyhow ... when the Owner wants a: 
y 


6 
J 
Your guarantee against flaws is the Barrett 
Inspector. He is on hand during application 
to make certain the roof complies with the 
specifications. The finished Specification 
roof, approved by the Inspector, is covered 
with a Barrett Bond. 


Barrett Specification* roof. The Barrett 


roofer knows his job. And I can count on 
the Barrett Inspector to see that the finished 
roof is up to the specifications.” 


When you insist on a Specification roof, 
a whole Barrett team takes over . . . your 
promise of the finest Barrett has to offer. 
Materials manufactured by Barrett assiire stan- 
dard quality. The application is done by a 
Barrett Approved roofer...a man trained to 


The advantages of having the Barrett team 
handle the roofing explain why so many gen- 
eral contractors, as well as owners, architects 
and approved roofers agree “there is no equal 
to a Barrett Specification roof”, 


Leet THE BARRETT COMPANY, LIMITED 


Toronto ° 


4 Montreal > Vancouver 
‘y 


Winnipeg . 


*Reg'd. trade marh 


as 





| 
| 
| 


Queen Mary, who celebrated her 80th birthday last week, was an interested visitor 
te the Canadian display at the British Industries Fair in London, Beside her is 
Norman Robertson, Canadian High Commissioner in the United Kingdom; on her 
right is Sir Stafford Cripps, and on the extreme right is R. E. J. Moore, Department 


WHATS 


Precision Segregator | 
Sorting of 12,000 small parts | 
per hour is possible with new | 
electronic segregator which | 
divides into three classifications; | 
oversize, acceptable, and under- | 
size. U. S. makers say unit can | 
also be adapted for measuring 
internal dimensions, for sjmul- | 
taneous checking of more than 
one dimension, or for sorting 
into more than three classifica- | 


tions. 


Detachable Vacuum 


Industrial vacuum cleaner fea- | 
tures detachable motor which | 
may be used as a portable | 
blower for cleaning the machin- | 
ery of furnaces. Offered in two | 
sizes, one weighing 42 lb. and | 
using one h. p. motor; the other 
weighing 40 lb. and using 3/5) 
h.p. motor. 
. 


Outdoor Ads 


Third dimensional 
latest development 
advertising. Experiments in 
United States include railroad | 
ad. showing a streamliner with | 
flashing wheels actually pro- 
jecting from the sign as it passes | 
a moving panoramic back-| 
ground. Research officials, tn-| 
vestigating other adaptations of 
idea, say third dimensional 
signs will not mar beauty of 
communities, they will be 
“built” to fit into surroundings 
of site. 


Signs are | 
in outdoor 


as 


. 
Ends Wire Danger | 
Electric cable with -conductors 
individually insulated in rubber 
and jacketed with “Neoprene” 
has ample strength to withstand | 
abrasion from movement of tree 
branches in wind, thereby eli- 
minating danger of “live” wires 
dropping in heavily congested | 
areas and necessity ‘of pruning 
shade trees to permit stringing 
of electric wires. U. S. officials 
explain that, should conductor | 
fail. circuit will be cleared auto- 
matically by a circuit-breake: 
operation. 


. 
Range Finder 
Adjusting screws. are on out- 
side of new range finder; hence 
if it gets out of adjustment} 
through accident, user doesn’t} 
have to take it apart to fix it.} 
Remains dustproof. Standard | 
model, offered in United States, 
measures distances from 2}2 ft. 
to infinity. Special model is cali- 
brated metrically from 75 mm. 
up. 


Spun Glass Diffuser 
“Chalk white” and “burned out” 
flash pictures are said to be 
eliminated by a combined dif- 
fuser and safety shield, now of- 
fered to photographers in United 
States.-Spun glass disc won't 
burn, color, or scorch, and can | 
be replaced by owner if damag- | 
edi Unit is a spring-tensioned | 
hoop. which can be attached to | 
or removed from. the reflector. 


Plastic Wall Tile 


Two Ontario firms are pioneer- 
ing in Canada injection molding | 
_ of polystyrene plastic wall tile 
U. S. makers now number about | 
16. Winning attention of archi- | 
tects, builders, and tile trade are | 
unusual lightness, strength | 


GREB AND 
VALENTINE 


have made 
Men's & Boys’ 
PO TPALGb 

LEATHE 

FOOTWEAR 


fer Over 


40 YEARS 


GREB SHOE COMPANY LTD. 
VALENTINE & MARTIN LTD. 
Kitchener, Ont 


of Overseas Trade. 


Manufacturers of products | 
that are either completely new | 
or are being made in Canada for 
the first time are invited to.con- | 
tribute to this column. Describe 
the product, state its purpose, 
outline in what respects it is 
new, and indicate its signific- 
ance to its field. 


against cracking and chipping, | 
and waterproof, non-warping | 
qualities. If material stands up 
against scratching, the trade | 
says, its field in construction | 
and remodelling appears wide. 
Another Canadian firm recently 
began first manufacture in | 
Canada of large plastic-faced | 
wall panels. 

+ 


Insect Control 


Applicator which emits fine 
DDT fog is said to have advan- | 
tages over liquid spraying. U. S. | 
makers of “TIFA” assert spray- | 
ing only covers surface, and | 
DDT concentration is sometimes | 
fatal to birds, bees, and fish. | 
Fog machine said useful to} 
fai ms, creameriecs, laundries, 
resorts, hospitals, private ran-| 
ches, garbage dumps, and green- | 
houses all of which have 
widely different insect prob- 
lems. 


° . * 


Sterilseats 


Self-sanitizing toilet seats are) 
made germ-free by ultra-violet | 
rays. Unit operates hydraulic- 
ally; is acid and rust proof. | 
Other features include:  16-,| 
gauge steel housing, a “Moltex” 
sterilseat, and one-year guaran- 
tee on quality of materials. 


Papermakers’ Felts 
Processing with “Lanaset” is| 
claimed to double the life of | 
papermakers’ felts, thereby | 
eliminating considerable “down- | 
time” of machines for replace- | 
ment of worn-out felts. Some 
U. S. mills are said to be in- 
creasing production 15%. The! 
felts, uSed in mills to convey 
sheets of wet paper or paper-! 


GR 8:A.1 


NEW IN BUSINESS 


board while excess water is 
drained away, have been test- 
ed in fine paper, kraft paper, 
and paperboard mills. 


* * * 


Plastic Clamps 


Clamp supports made of a tough 
plastic are claimed to be excel- 
lent insulators, ensuring against 
short circuit, withstand extreme 
temperature changes of 78 deg. 
F. below and 180 deg. above, un- 
affected by atmospheric condi- 
tions, prevents corrosion and 
sweating. Since material is 
pliable, it opens to any dimen- 
sion to slide over wires, pipes, 
tubes, etc. 


Plywood Panel 


Repeated wetting, 
soaking, or even boiling with- 
stood by “Welchboard,” new 
U. S. plywood with smooth, 
relatively hard, durable surface 
which will take fine finish for 
either inside or outside con- 
struction. Panels can be cut and 
fastened with ordinary carpen- 


try tools. = 
. 


- ° 


Stops Mildew 
Nuodex 100; new fungicide said 
to stop both surface-growing 
and 
mildew, is suitable for delicate 
fabrics, as well as wearing ap- 
parel, awning cloth, tarpaulins, 
or sail cloth. U. S. makers say 
product colorless, odorless, and 


economical to use. 
* 7 


New Oils 


* 


coloration during the machining | 
of high-conductivity, oxygen- | 


cellulose-rotting types of | 


Do More Work 
Labor Urged 


Building Workers Can 
Help Make or Break 
Prosperity — Nicholls 

a 


“Labor’s responsible for 
major part of the recent rise in 
cost of construction. It must face 
equal responsibility for reversal 
of that trend if jobs for building 
workers are to help hold anything 
like the present level of indus- 
trial employment.” 

So said Herbert C, Nicholls, re- 
elected president, at the 13th an- 
nual meeting of thé National 
Construction Council of Canada 
in Toronto last week, 


“The most serious cost problem 
facing the industry is the reduc- 
tion in productivity of the indi- 
vidual worker -since 1939,” Mr. 
Nicholls said, “The worker suf- 
fers from the reaction of the de- 
pression period, from war work, 
war worry and excessive age. We 
have had very little opportunity 
to introduce young blood during 
10 years of depression and six 
years of war. , 


“Featherbedding” Denied 


“But it’s untrue that union 
|leaders issue orders governing 
how much work a man or crew 
is to do per hour or day. That 
accusation is false, creates resent- 
ment, undoes the efforts of labor 
relations committees toward the 
harmony necessary to good pro- 
duction. Don’t underestimate the 
effect on man-hour productivity 
of the shortage of competent 
helpers and shortage of material 
stockpiled in front of the worker.” 

To this, however, President 
Nicholls added warning. Refer- 
ring to recent decline in build- 
ing contract awards as evidence 
that companies, institutions, gov- 
ernments and individuals are 
balking at present high costs, he 


long-time | Said: “Increased wages without 
| rise 


in productivity can only 
mean further rises in construc- 
tion costs. Labor can’t hope to 
gain any real benefit from wage 
increases at this time.” 


Not Labor Alone 


“If we are to stem the rise in 
cost of construction,” Mr. Nicholls 
quoted President Albert Des- 
champs of Canadian Construction 
Association, “we must (a) in- 
|erease individual productivity; 
| (b) continue industrial peace; (c) 
| postpone less essential construc- 
tion; (d) return to firm price 
quotations by manufacturers and 
contractors; (e) achieve greater 
efficiency on construction 
'operations; (f) develop greater 


|labor forces; and (g) reduce in- 


} 
{ 
| 


centive-destroying taxation.” 


But what the construction in- | 
Cutting oils which prevent dis-|@ustry needs as much as any-| 
& 1B | thing. else, Mr. Nicholls said, is | 


a carefully planned immigration 


free copper for radar and elec- | Scheme for both skilled and un- 


trical.equipment are being pro- | 


duced» in two grades—one for | 


high-speed operations such as| 
automatic screw machines, and | 


the other as replacement for and 
possessing the same viscosity as 
lard oil. They are being dis- 
tributed in five to 50 gallon con- 
tainers, claimed to be free of 
any tendency toward rancidity, 
and said to help protect machine 
operators against occasional 
skin troubles. 


CANADIAN 


skilled labor, and a muth greater 
and more concerted interest on 
the part of contractors in ap- 
prenticeship opportunities now 
offered by Federal and provin- 
cial governments. 


The Council—federation of na- 
tional societies in and related to 
| the construction industry—de- 
|cided to ask Ottawa for renewed 
| assurance the export quotas on 
;nails and lumber are being en- 
iforced. This decision followed 


site | 
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CANADA’S GREAT 
| 


| 


| 


Railways; mines; pulp and paper operations . . . these 
and many other important industries have long been 
users of Dominion Bridge Warehouse Service. 

Convenient local sources of supply for Canadian 
industry are provided by warehouses located at nine 
strategic centres from coast to coast. Even though 
certain sizes are at present in short supply, buyers are 
assured of, prompt service at all Dominion Bridge 


Warehouses. 


WAREHOUSES OF DOMINIO 
LOCATED AT AMHERST, N 
TORONTO, ONT., WINNIPEG 


we nen' 


MONTON, ALTA 


AND 


indicating Canadian- 
made steel wire nails and sizes 
of B.C. fir lumber most in de- 
mand in the East are available 


| discussion 


Co-op Has $83,982 Loss 


INDUSTRIES 


PRINCIPAL STOCKS 


Plates... Sheets... Beams... Channels. . 
Angles and other Structural Shapes... Hot Rolled 
Bors .. . Cold Drawn Boars . . . Bolts and Rivets. 


OUR WESTERN BRANCHES STOCK 


All above items and—Reinforcing Bars and acces- 
sories ... Boiler Tubes... Welding Rods... 
Alloy Steel.* 


OTHER SPECIALIZED SUPPLIES FOR 
LOCAL INDUSTRIES, 


*Vancouver only. 


OCIATE COMPANIES ARE Be. 
7 Tk rt P 


ve ai 


ONT 
VANCOUVER, B.C 


Saskatehewan Medical | Ask Initial Payment 
On Wheat Be Upped 


From Our Own Correspondent 


autumn's farm delivery strike had 
been justified by subsequent price 
Ee on barley, flax and hogs. 
(The Council is composed of repre- 


NAMES 


in quantity and assured delivery 
oftener at U.S. border points 
than in Canada. 


KNARF SIVAD EXPLORATION 
SYND. plans sending in a crew to 
commence surface work on property 
on east shore of Lake La Motte, Mal- 
artic twp., Que. Syndicate also owns 
800 acres in Bachelor Lake area, 
northwestern Quebec. 


IN 


sin wituaM OSLER © 


“T will never approach the temple of science 
in the spirit of the money-changer.” 


So spoke William Osler, “Saint of Science,” once called “the greatest 
Canadian in Canada’s history” by L. W. Brockington, K.C., in a speech 
before the Board of Trade at Vancouver. 


Osler came of Celtic stock. He was born at Bondhead, Ontario, in 1849. 
He studied at Trinity College, Toronto, and McGill in Montreal. After 
European studies he returned to Canada and wrote “Principles and Practices 


of Medicine,’ a universally accepted work written in a prose style equal 


to the great masters of English literature. 


In 1888 Osler became one of the founders of the Johns Hopkins University 


and helped build it to one of the great institutions of its kind. In 1904 he 


was appointed as Reguis Professor at Oxford, perhaps his greatest honor. 


Osler died in 1919, beloved by all who knew him for his simplicity, his 
human qualities and because he was an inspired teacher. — 


U 
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Published as a contribution to the wider appreciation of 
the notable part that the scientists of this nation, 
twenty-ninth among the countries of the world numeri 
cally, have played in the drama of human enlightenment. — 
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From Our Own Correspondent 
Saskatoon—Over 200 members of 
the Saskatoon Medical Co-op, meet- 
ing here, learned that it lost $83,- 
982 on 1946 operations, 


The association operates a pre- 


medical advisory committee, to pro- | higher world prices 
vide advice on medical matters such | 
as liability with respect to claims | 


and acceptance of members. 
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EDMONTON —Increase from $1.35 | 


to $1.50 a bushel, in the initial pay- 
ment for wheat, basis No, 1 at Fort 


William, and retroactive to include | 
the 1946-47 crop, was demanded by 
the Interprovincial Farmers’ Union | 
paid medical services plan and aj Council here. The resolution cited 


for wheat, 
since signing of Canada’s agreement 
with the United Kingdom. 
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Speakers voiced belief that last 


sentatives of the United Farmers of 
Canada and the Alberta Farmers’ 
Union). 


BELROSA MINES confined work 

1946 to surveying the 
and making application for patent 
of claims. Current assets were $8.340 


in 


property 


and liabilities $650 as at Dec. 31 
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Experts. See Stocks Up by Year’s End 


. By JAMES H. JOYCE 
Canadian stock markets should be on the upswing again at least 
by around the end of 1947, in the opinions of market analysts queried 


by The Financial Post. 


These opinions are by no means unanimous. They range from the 
recommendation to be out of the market to be on the safe side, to the 
recommendation to start accumulating stocks. These differences il- 
lustrate the uncertainty which exists in the minds of all investors. 

The majority, however, seem to look for a change over to a bull 
market by around the end of the year (their timing varies) in an- 
ticipation of an upswing in business by the first quarter of 1948. No 
one states definitely that the low for the market has been seen, but 
some suggest that the industrials, with individual exceptions, will not 
go much below recent lows. Two, in particular, recommend gold 


stocks. 


Chief reasons for unsettlement would seem to be the uncertainty 
regarding business activity and earnings, foreign trade arid the ex- 
pected price adjustments. There does not seem to be any fear of 
anything that could properly be called depression. 

A strengthening factor is seen in the volume of liquid funds await- 
ing investment and the number of investors awaiting an indication 
of a change in sentiment before buying. A period of stock accumu- 
lation may be immediately ahead, judging from their opinions. 

The Financial Post query to a number of investment men was 
on the future trend of the Canadian stock markets and particularly 
“to say specifically what you would tell a client ao might ask you 
whether he should buy or sell securities or sug out of the market, 
and to give the reason for your opinion.” Ttey were also asked to 
indicate when they expected the market trend to reverse. 

Comments of these outstanding Canadian investment men follow: 


W. D. Benson 

R. Moat & Co. Montreal—W. D. 
Benson: It is my conception that 
Bear Markets almost without ex- 
ception comprise two.clearly de- 
fined phases. 

The first phase of the decline 
which appears to have little basis 
for its occurrence, runs its course 

fore any important decline 
takes place in business activity 
er corporate profits. 

The second phase, which fol- 
lows a natural interlude of re- 
covery in which between 33-1/3% 
to 50% of the decline is retraced, 
gets up steam. as actual tangible 
evidence of industrial contraction 
comes to light, and makes its low 
only slightly in advance of the 
establishment of the low point in 
industrial activity and corpor- 
ate earnings. 

It ismy belief that the so-called 
first phase of the current Bear 
Market took place between. May 
& October 1946, the Interlude or 
corrective upturn from Oct. 1946, 
to Feb. 1947, and that we have 
now entered the second and final 
phase, with declining indices of 
industrial activity; commodity 
prices and corporate earnings 
immediately ahead. 

Inventories are commencing to 
back up on the wholesaler and 
‘manufacturer, as one industry 
after the other finds its pipeline 
filled and enters upon a phase of 
competition dependent on con- 
sumer demand. In this connec- 
tion it is worth noting that ap- 
proximately 10% of over-all pro- 
duction has been until recently 
going into inventory. Buyers’ re- 
sistance continues in the ascend- 
ancy as demand for better quality 
at reduced prices gains moment- 
um based partially on unwilling- 
ness and partially on inability to 
pay current prices. 

To sum up I conclude: 

(1) That time, perhaps six to 
nine months, will be required to 
carry out an adjustment in the 
price of products sufficient to 
make latent demand operative. 

(2) That while some market 
recovery may be seen in line with 
seasonal influences prior to Sep- 
tember, new bear market lows 
are clearly indicated in the stock 
market with a- strong possibility 
that extremes may be reached in 
the third or fourth quarter of 
1947. 

(3) That the low in industrial 
activity may not be seen until the 
first quarter of 1948 and that any 
important stock market recovery 


|Courtland Elliott: 


is unlikely to precede this de- 
velopment by more than a few 
months. 


_ (4) That corporate earnings 
are to be severely impaired but 
willsbe re-established in time by 
increased mechanical efficiency 
and greater willingness to co-op- 
erate on the part of labor induced 
by fear of unemployment. 

At this time one cannot bu‘ re- 
call the words of Winston Church- 
ill uttered at the turning point 
in the Second World War—“It 


and that the stock market lows 
will be seen in the twelve-month 
accumulation period ahead. 

> 7™ * 


Eric S. Morse 

W. C, Pitfield & Co., Montreal; 
Eric S. Morse: While those who 
adhere to the Dow theory contend 
that we are ina bear market, the 
persistent strength shown in in- 
vestment grade preferred stocks 
would indicate that further set- 
backs might be of limited scope. 
It would seem, therefore, advis- 
able to consider the purchase of 
common stocks carefully selected 
in the groups most likely to main- 
tain current easning power and 
in companies not involved in in- 
ventory problems. This group in- 
cludes the paper stocks, the golds 
and the utilities. The old saying, 
“there is good fishing in troubled 
waters,” seems to still ring true, 
and accordingly, selected issues 
from the above-mentioned group 
may possibly hold unusual specu- 
lative possibilities. 


- * * 


Frank G. Lawson 

Moss, Lawson & Co., Toronto; 
Frank G. Lawson: A.stockbroker 
who tells his client “to buy or 
sell securities or stay out of the 
market” is taking a little too 
much on himself. Our function 
is to present the facts as we see 
them and let the investor or 
speculator make up his own mind. 
Each client has his own particular 
problem. In most cases, income 
and safety of principal are the 
chief factors. A client who specu- 


is not the end or the beginning lates wants a different set of 


Is this the time to be in or out of the market? 
When will the market trend reverse, and why? 
Here are the opinions of a number of investment 


experts, as gathered by 


of the end, but it is the end of the 
beginning.” Applying the same 
line of interpretation to the cur- 
rent industrial situation, one 
might properly say: The end of 
the beginning has been passed, 
this is the beginning of the end. 

As the optimists of yesterday 
become the pessimists of today, 
and as the storm comes into close 
perspection, let it be remembered 
that it is always darkest before 
dawn. The day has not yet arrived 
but it is drawing nearer, when 
the cash reserves which’ have 
been accumulated during the past 
year will provide a_ suitable 
means for the “laying of a new 
foundation for participation in the 
next important recovery move- 


ment. 
a 


Courtland Elliott 

A. E. Ames & Co., Toronto; J. 
For clients 
whose principal interest is long- 
term capital appreciation in in- 
dustrial common stocks my ad- 
vice is to await rather clear evi- 
dence that a sustained upward 
move has begun. The downturn 
in the past year has been rela- 
tively moderate and there is no 
assurance yet that it has been 
completed. There is no need for 
trigger action and no sense in 
beating the gun. 

For clients whose principal in- 
terest is dividend income, my ad- 
vice is to commence regular 
monthly purchases of industrial 
stocks during the next year with 
a view to obtaining good average 
prices. My expectation is that no 
major depression is in prospect 


The Financial Post. 


facts from those required by the 
investor. ’ 

For the investor who needs in- 
come we recommend a continual 
scrutiny of his investments. Is 
the present dividend amply pro- 
tected by earnings in view of the 
hazards of business?. What is the 
record of management? Are they 
niggardly toward the sharehold- 
ers or generous? 

Today we recommended the 
following securities to a client for 
the reason that the yield is over 
6%: the dividend was earned al- 
most twice over last year, and 
currently the business is continu- 
ing en a high level: Canadian 
Breweries, Canadian Canners, 
Consolidated Paper, International 
Paper, National Steel Car and 
Sicks’ Breweries. The manage- 
ment in each case is reasonably 
generous to shareholders and they 
increase dividends gradually. 

There are several preferred and 
“A” stocks available to yield over 
5%, amply protected by large 
earnings and good business pros- 
pects. The investor who needs 
income should consider the pres- 
ent bear market as an opportun- 
ity to buy sound securities at a 
good yield. That sort of advice 
does not imply that the stock 
market will go either up or down 
from this point. 

* * 


Goodwin Harris 
Goodwin Harris & Co., Toronto; 
Goodwin R. Harris: The market 
reversed its trend starting in May, 
1946, but it was not until Septem- 
ber that concrete evidence of 
the change became apparent. 


| With a drop of almost 50 points 
in the Dow-Jones averages, it 
appeared plain to us that. we 
could not expect any early revers- 
al of prices. While many at that 
time were still bullish, we were 
forced to take a bearish attitude. 

Early this year in a forecast to 
our customérs, we gave the opin- 
ion that no change over to a bull 
market could be expected before 
the latter part of this year or 
possibly even later. This opinion 
has been based on the idea that 
readjustment has become neces- 
sary and the stock market has, as 
it always does, forecast such a de- 
velopment. 

Three primary causes for de- 
pressed prices have been the 
necessity for placing foreign trade 
on a permanent and profitable 
basis; the clearing up of labor 
troubles, and the necessity for 
the reduction in many commodity 
prices and the costs of services. 
Just as soon as these problems 
have been met, the ground should 
be prepared for a new advance. 

To our way of thinking, we are 
not headed toward a serious and 
long-drawn-out depression at the 
present juncture, It would appear 
to us that there is still too much 
lin the way of demand for goods 
and altogether too many surplus 
| funds available for investment 
when confidence has been restor- 
ed. 


Since no one can forecast ac- 
curately each definite turn in 
stock markets, all that can be 
hoped for is a generalized plan 
to follow based on conditions as 
they appear. We would be in- 
clined to advise our customers at 
the present time to become 
mildly bullish and to start accu- 
mulating stocks during the next 
three to six months. Such pur- 
chases, in our opinion, should be 
confined to the better grade in- 
dustrials and well established 
mines. As soon as the readjust- 
ment period now under way.has 
been completed, the stock market 
should be again in an upward 
spiral. Possibly this will be dis- 
counted some while ahead. 

+ * ~ 


J. C. Rogers 

J. C. Rogers & Co., Montreal; 
John C. Rogers: In holding back 
funds allocated for long-term in- 
vestment in the hope of catching 
the bottom of this market, one 
hazard appears to us to be very 
important. At no time in history 
have we seen such a quantity of 
liquid cash, or equivalent, avail- 
able for common stock invest- 
ment, nor have we ever seen so 
many invéstors and speculators 
awaiting a change in sentiment 
which would give them a signal 
to buy. This last 12 months, spec- 
ulators have voluntarily with- 
drawn from the market as com- 
pared with being sold out of the 
market in previous market 
breaks. In other words, purchas- 
ing power is at a very high level 
and should a change in sentiment 
come about, the demand for stocks 
would be very brisk in a situa- 
tion where—in so far as the Cana- 
dian market is concerned—the 
floating supply of stocks is quite 
low. 

We believe an upward trend in 
market quotations may be seen 
at any time within the next six 
months and when it comes it will 
likely be sharp. 

The type of clients we deal with 
are more interested in the long- 
term investment of capital funds 
for growth and yield and are not, 
primarily, interested in attempt- 

(Continued on page 14) 


How Canadian Buying In U.S. Has Jumped 


First. quarter figures for each year 


1929: 235.7 


$ Millions 
‘Each symbol= 100 Millions 


106.4 ' 


1947: 441.9 


In the first quarter of 1947, Canadians bought four times as almost twice as much as in 1929’s boom period. Canada's 


much in the United States as in the same period, 1938; 


But Many Factors Hit Current Trends C anadaB 


figures are typical of U.S. peak trade with all countries 


ooms Its Buying in U.S. 


In Peanuts, Tractors, Cotton 


By KENNETH R. WILSON 
OTTAWA (Staff)—From peanuts to trac- 


part of our greatest spending spree; a 
spending spree in which the goods are flow- 


even that mass-production nation; alarming 


dollars with which to keep on buying the 
goods indefinitely. 


well known. In March, 1947, Canadian pur- 
chases in United States are shown at $165.6 
millions. That is a 65% jump over the same 
month a year ago. It is 400% greater than 
purchases in March, 1938. Even in the boom 
year, 1929, we only bought $100 millions of 
goods in the U. S. A. during that month. 


Part of the gain was due to higher prices. 
Thus the 47 million pounds of raw cotton we 
bought from U. S. A. in the first quarter of 
1947 cos#¥us just under 30 cents a pound. The 
comparable price in 1929, according to cus- 
toms returns, was only 20 cents; and in 1938 
less than 10 cents. 

But the real story can’t be explained away 
in higher prices. It is told by a 30% in- 
crease in customs entries—even over 1946, 
Entries for 1946 were up 30% over 1944 and 
1945. : 

I have looked over hundreds of individual 
returns for 1947 and the comparable items 


“across-the-board” boom in Canadian imports 
from U. S. A. A boom which reaches into 
almost everything that seemingly can be 
bought today in that country. 

Thus a big dollar item like crude petroleum 


shows 279 milllion gallons purchased in 1947 
(first quarter} against 190 million gallons a 


: 1938 and for 1929. What is disclosed is an 


year ago, 126 million gallons in the first quar- : 


ter of 1938, and 150 millions in 1929. That’s 
why we spent $13 millions on this item alone 
compared to a pre-war figure of $4 to $5 
millions per quarter, 

Radio Sets and Outboard Motors ° 


Or coming down to everyday lines. Cana- 
dian visitors to United States brought across 
no less than 5,695 radio sets in the first three 
months of 1947. These were valued-at $216,- 
000. They were over and above “regular” 
commercial imports of 14,003 sets worth 
$428,000. 


That means we spent almost $500,000-for 
20,000 U. S. radio sets in these first three 
months. Back in 1939, when pfesumably 
U. S. radios were much more plentiful, the 
comparable expenditure was only about 


$150,000. 


Or take outboard motors. In 1938 we 
brought in 376 in.the first quarter of 1938. 
They had a customs value, according to 
trade returns, of $36,000. But last quarter our 
imports of this one item rose to 4,201 and 
cost us close to half a million U. S. dollars. 

Similarly with pocket knives. In 1929 and 
1938 our first-quarter imports of U. S. pocket 
knives cut no ice (or friendships) at all— 
about $2,000 worth. But in the first quarter 
| of 1947 we bought $233,000 of this commodity 
alone in the U.S. A. 

Even American automobiles, despite their 
scarcity, cost us $9.5 millions for the 7,400 we 
bought in the first quarter of this year. That 
works out at about $1,300 each, compared 
with about $900 which we are shown to have 
paid for the 12,772 passenger cars we import- 
ed in the first quarter of 1929. As well, we 
bought in U.S. A. 1,236 trucks and 176 buses 
at a further cost of $3.7 millions.in January, 
February and March of this year. 


Imports of Magazines 


Another appetite which is growing steadily, 


is that of Canadians for U. S. magazinés, 
newspapers, etc. Back in 1929 first-quarter 
returns showed imports valued at $852,000. 
| But in the first three months of 1947 these 
| same imports cost us $3.1 millions—a steady 
|increase over corresponding figures of $2.7 
| millions in 1946 and $1.8 millions in the first 
quarter of 1938. ee 
, Among the few items to show both dollar 


and volume declines for the first three 


Ex-car Thief Tells How It’s Done 


Forged Papers, Pieces of Wire| 
Chief Needs, Declares Expert 


As Told to Ronald Williams 
cars was my business. I guess in 1 
5 et eee of eight years, I stole 109 | got right in his and drove away. Just out- 
automobiles. All told I made about $25,000 |Side the city limits, I took off his license | 
My best year was 1945: I made $12,000. The plates and put on a set I’d got earlier. Then 
war helped my business too; but I also got | 
caught and sent to Kingston for two years | 


| didn't even s 


I casually drove home 


That was my third stretch and my last. Now | drove to Kingston. 


I'm going legitimate; I'm going to work. 
But going straight will be quite a battle. 


p the motor. It was too easy. | 
I parked aléngside, got out of my car and | 


doctored up a registration card to fit it then 


| I put an ad in the paper and next day sold 
} it for $1,200 to the first guy who came along. 
Car stealing is such a soft touch. When 1|He didn’t even hesitate. Why would he? 
think of how careless car owners are and | Cars were hard to get. This one had new 


| 


series on 


if I owned the car, 


How many cars are stolen and re- 
covered every year in Canada? 
seems like a relatively simple question 
but no one in the Dominion has the 
answer, T 


That 


his latest article in The Post's 
how crooks work focuses 


attention on the shortcomings of our 
| decentralized licensing system which 
makes interprovincial traffic in forged 
registration cards a simple matter. 


That chap is probably still driving that 
car and doesn’t know to this day that it 


the locks on the new cars are like—I've 
been out of circulation since 1945—but a lad 
who came in just before I left—he got seven 
years—told me they’re a cinch. 

That means a simple “jumper”—that’s our 
word for a bit of wire—is all that’s needed 
to start the average car. By average, I mean 
the popular makes. I wouldn’t any more 
touch a Cadillac or Packard or any kind of 
flashy convertible than I'd play around with 
a bomb. 

Of course, that only applies to people who 
steal cars to sell them. Guys who swipe a 
car for transportation to bust open a safe, 
will take anything. Like the crowd that 
stole the mayor of Toronto’s Cadillac. I 
wouldn’t have touched a conspicuous heap 
like that with a ten-foot pole. It would be 
almost like going up to a cop and asking to 


months of,..1947, compared with 1946, are 
grapefruit and oranges. We purchased 39.4 


tors, Canadians are buying more of almost} million ‘pounds of grapefruit at a cost of; 
everything from the United States. It is a} $800,000 in the first quarter this year, accord-| dollar value of last year’s purchases in the 


ing to customer returns. A year ago the cor- 
responding figures were 46,7 million lbs. cost- 


Cubic feet of imports dropped from 3.3 to 2.8 


to $4.4. Imports of peanuts, on the other 
hand, trebled to 26.8 million pounds at a cost 


Canadian farmers were busy buying a rec- 


jord number of tractors among other things. 
| Thus the first quartér figure for 1947 is 9,415 
lat a cost of $10 millions. That’s double the 


same period. It is three times the cost in the 
corresponding months of 1938 and twice the 


ing out of the U. S. at a rate alarming tojing $1.4 millions. Similarly with oranges. | 1929 first quarter buying. 


Looking at the over-all picture again, quite 


because the other nations haven’t the U. S.| million and total price was down from $7.0| the most striking gains were in the two clas- 


sifications: “Iron and its Products” and 


“Fibres and Textiles.” The main groupings 


The over-all picture for Canada is now/| Of $4.1 millions in the first quarter of 1947.) compared for the past two years and for 1938 


and 1929 follow: 


Main Groups of Canadian Purchases in U. S. A. 
(In Millions of Dollars) 


* 


Agricultural products: 
(a) Foods 
(b) Nonfoods 
Animal products 
Textiles, fibres, etc. ...... 
Wood, paper products 


Iron and products ........... evaeve aliveace 


Nonferrous metals, etc. @....... webacdaaces 
Nonmetallics 
Chemicals 


Another revealing breakdown shows pur- 
chases of key “raw materials’—coal, oil, cot- 
ton, unbleached cotton fabric. These four 
alone cost over $63 millions—a sharp increase 


Leading Material Items 


Coal: 
Bituminous (million tons) 
Value ($ millions) 
Anthracite, domestic (tons) .... 
Value ($ millions) 
Raw cotton (million 1b.) 
Value ($ millions) .... 
Cotton fabric (unbleached): 
BETTIS Sik ics Si ccceccene 
Value ($ millions) 


A final table shows typical purchases by 
Canadians in United States consumer goods 
like washing machines, refrigerators, automo- 
biles, radios, etc. These itémized purchases 
are exclusive of items brought in by tourists 
themselves. Even though it was not the 
tourist season, imports under this heading 


1947 


Tractors: 
Number ........... Benebvedens 
Value ($) ........... Geiveucs i 

Washing machines: 

Number 


were eree eeeeeeeeeneee 


850,000 


Vacuum cleaners: 
Number ......... isecnsteboees 
Value ($) ........... veebavede 
Pocket knives, value ($) 
Outboard motors (number) ...... 


23 


894,000 


eeeeereerente * 1 


Value ($) eeeeeeeeeerne 
Automobiles: 


Value ($) . 
Magazines, newspapers, Value ($) 
Tourist purchases, value ($) 

**Not available on comparable basis. 


Here's What 
Are Buying in U.S. 


884,000 


10,000,000 


209,000 


428,000 


9,500,000 
3,100,000 
2,209,000 


{ 


First Quarters of ———— 
1938 


1947 1946 


2 
t 


28.6 

6.9 
10.2 
28.9 
14.7 
83.3 
17.4 
54.5 
19.8 
19.1 


RS oe os ee 


Ww —~ 
2S hte 


= ane 
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106.4 235.7 
power 1946 and markedly above anything 
| Canadians previously spent on these items. 


283.6 


Comparative figures follow: 


Imported from U. S. A. 


In First Quarters of: 


1947 1946 1938 1929 
4.9 
18.2 


5.5 

20.2 
696,000 
6.9 

41.4 
9.4 


2.5 

48 
498,000 
3.0 
35.1 


3.4 


3.6 

6.6 
744,000 
5.9 
48.3 
98 


9.0 
47.1 
13.7 


10.9 3.7 7 13.1 

9.3 2.1 an 1.4 
alone were $2.2 millions as shown in the last 
item in the table below. Within this classifi- 
beatin the main individual item as reported 
in tourist declarations was $915,000 of cloth- 
j}ing—an 80% increase over 1946 and 1938 
entries. 


Canadian Purchases from U. S. A. (Typical Consumer Goods) 


In First Quarters of 

19 1938 
9,415 5,759 
5,100,000 
9,828 1,427 
97,000 
6,227 1,076 
55,000 
25,800 

106 


3,000 
4,201 
6,388 1,131 
120,300 
4,003 891 
53,000 
7,398 1,350 
1,200,000 
2,700,000 
1,079,000 


Canadians 


4 


First quarter figures for each year 
Tractors and Autos lead consumer goods 


CONSUMER GOODS: 


Raw Materials take our dollars 


Millions of Dollars 


3 
d 
j 
j 
Z 
: 


y 


* 1938 


xX 

S 
NOOO 
$.2 


$.1 


1947 


MMH say 


$10 


MMi tltttda 


AMSA MTEL 1 
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> 


$9.5 
$8 


$3.1 


MOOTIVLOMMMARWIIS LLM TLMLM ITM 2 


was stolen. Then I turned right around, stole 
a Ford in Kingston, went through the same 
proceduré and sold it in Toronto for $900. 
Not bad; $2,100 clear profit in three days! 


That “do” was a bit out of the ordinary; 
it isn’t always that simple. A lot of people 
get out of their cars and leave them running 
but a thief doesn’t happen along very often 
at the same time. Usually, he’s got to bust 
the door somehow. That's where the screw- 
driver comes in handy. There isn’t a no- 
draught ventilator that can’t be beat. Once 
that’s done, you're in. Then it’s just a case 
of short circuiting the ignition and you're 
away. 

Most ignition locks are a farce as far as 
protection against theft. I don’t know what 

a 


be arrested. ’ 
Foolproof Ignition Lock 
But to get back to ignition locks: what’s 
to stop the maker installing a sealed lock 
and encase the ignition wires leading from it 
to the distributor in a steel, foolproof line? 
It might cost another $20 but what’s that 
when you've got a $1,500 investment to pro- 
tect? That would stop. thieves tampering 
with the ignition lock itself. What’s the 
use of having a lock if all you have to do 
to beat it is undo a couple of screws under 
the dashboard and connect the wires to- 
gether? e 
But even a sealed ignition lock isn’t 
enough. It would make stealing a bit more 
(Continued on page 16) 


how little centralization there is for keeping | ti7eS and had only done 19,000 miles. It was 
track of cars, it's:a wonder twice as many almost new. Then I had a bill of sale; phony 
aren't stolen. All a guy needs is a little | Of course, but how was he to know. 
nerve, a bit of mechanical knowledge, a piece No Lien Against Old Car 
of wire and perhaps a screwdriver. The| The forged registration card had been is- 
trusting car owners supply unlimited oppor-| sued at Kingston. I even suggested to the 
tunities. . buyer that he call the Kingston registrar and 
Here's an example: I was on the prow! in| see if the car was clear—no liens agaifst it— 
@ city in central Ontario. I won’t say which; | just to show ‘him I was on the level. But 
the poor fellow whose car I hooked might|he didn’t question it. Even if he had, I was 
recognize the details. Anyway, I was driving |in the clear. The registration card had been 
along the main street looking for a prospect.| taken out for an old ’31 Essex which at that 
Ahead of me was a "41 Plymouth. Suddenly | moment was in a wreckers. Of course there 
it turned into the curb, parked anglewise | wasn’t a lien against it. All I’d done was 
The driver jumped out and went into ajerase the registration details of the Essex 
more. He not only didn’t lock the door, he} and type in those of the Plymouth. 
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R. E. KIRBYSON 


W. K. Dalglish, President of Dalglish 
Chemicals Limited, announces the ap- 
pointment of R. E. Kirbyson as Vice- 
President in charge of sales, advertising 
and marketing. Dalglish Chemicals Lim- 

i, ited is a division of Standard Chemical 
8 Company, Limited 
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Swirr... 


Travellers to and from Northb- 
ern Canada use air transport 
because it’s swift and conve- 
nient ; ; ; Canadian Pacific’s 
modern air liners link city, 
mining outposts and industrial 


centres. . 


SCHEDULED FLIGHTS 


AND 
CHARTER SERVICES 


te the mining areas of 


NORTHERN QUEBEC + MANITOBA 
NORTHWESTERN ONTARIO 
SASKATCHEWAN « ALBERTA 
BRITISH COLUMBIA *« YUKON 
NORTHWEST TERRITORIES 
ALASKA 


Information, rates and reserva- 
tions from any Canadian Posie 
Air Lines office or Canad: 


Pacific Railway agents. 
OT LY VTP 


A/R ah Ley 


ANGELA 
HOTEL 


Just e Little Different 


Highest Standard of Service 
Excellent Cuisine 


Five Minutes to Centre of City 
Continental or American Plan 
Victoria, B.C. 


IN MONTREAL 


Men of affairs naturally 
stop at the WINDSOR because 

of its reputation for dignified 
comfort, unobtrusive, courteous 

service and its convenient 

‘ location—and because the 
WINDSOR is recognized as the 

proper place for business 

and social meetings. 


ad Windsor 


ON DOMINION SQUARE DOMINION SQUARE 


4. ALDERIC RAYMOND, 
PRESIDENT 


Experts Discuss Stock.Market Trend 
And See Upswing' by the End of. Year 


(Continued from page 13) 

ing to locate the exact low spot 
of the market, not to capture the 
peak. The first consideration is 
the stability of the industry in 
which they are investing, and 
secondly, the position of the in- 
dividual company in that indus- 
try. 


Frank J. Kelland 


Crabtree & Co., Montreal; 
Frank J. Kelland: While there is 
no conclusive evidence yet that 
the year-old bear trend has end- 
ed, it is our opinion that the 
incipient decline in corporation 
profits has been discounted suffi- 
ciently to encourage partial use 
of reserve buying power in the 
purchase of selected equities. The 
most widely held view seems to 
be that unfolding of a business 
recession must be accompanied 
by another substantial downleg in 
the bear market for stocks. This 
would be a normal exception in 
the light of preceding bear mar- 
ket precedent, and it is easier to 
agree with this line of reasoning 
than to deny it. But the market 
rarely does exactly what the ma- 
jority anticipate. When the case 
for either side of the market ap- 
pears unusually clear-cut, it is 
often profitable to explore care- 
fully for counter-arguments. 

The time factor tends to favor 
the bull side. The market has 
been discounting business reces- 
sion for a full year, paying little 
|or no attention to rising business 
| profits during the interval. It 
would be a human weakness for 
traders to overdiscount the re- 
cession during such a long period 
of anticipation and there is some 
| evidence that they have done so. 
| Industrial stocks displayed sur- 
| prisingly good resistance to the 
| May selling wave, and the refusal 
| of the Dow industrials to confirm 
| the rails’ bear signal suggested 
| the type of divergence which has 
| often developed i in these averages 
| at major turning points. Also, 
| there has been a considerable in- 
|crease in short-selling, particu- 
| larly by odd-lot accounts, which 
likewise suggests that bearish 
'sentiment may have been over- 
| done. Finally, a similar story is 
| told by high dividend yields and 
low price-earnings ratios for 
stocks against the assured back- 
drop of low bond yields. Unless 
the decline in business profits is 
to be steep and prolonged, stocks 
are cheap statistically. 

The weight of evidence argues 
most strongly against a severe 
and protratted shrinkage of pro- 
fits. The business community has 
had an extraordinarily long 
period of warning in which to 
avoid excésses requiring drastic 
correction. Some prices need ad- 
justment, but increased produc- 
tivity could provide a consider- 
able offset in preserving 
reasonable profits. The magnitude 
of demand for goods the world 
over is unquestionable. Absence 
of credit stringency, and unpre- 
| cedented distribution of increased 
/consumer incomes, do not point 
ito a collapse of domestic buying 
|unless a shortage of dollars out- 
\side the United States hits that 
| country’s exports severely. Such 
'a contingency should reasonably 
| be averted by the overwhelming 
| urgency of political and economic 
| considerations forcing the United 
States to render the necessary as- 
| sistance to Europe. 

We do not rule out the possi- 
| bility of somewhat lower stock 
prices. But in our opinion the 
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JAMES W. SEWALL 
COMPANY 


Consulting Foresters 


Main Office: PHILLIPS & BENNER 
OLD TOWN, RUTTAN BLOCK 
MAINE PORT ARTHUR, 
ONTARIO 


Established 1910 


shape with Toxo Moorglane ond 
eee 
SUL 


HA. 2133 


The new Royal Muskoka Hotel offers you everything for 
the more exclusive and gracious holiday. Relax and fest 


in carefree comfort, or play as you wish. Enjoy tennis on 
fast clay courts, golf on a sporty, lakeside course—profes- 
ach sports, sailin 


sionally kept—swimming, 


& 
boating, launch 


trips and lake cruises. Meals, under a famous chef, are superb—in 
both dining room and new coffee-shop, Music and dancing every 
night with excellent orchestra—then sleep restfully in the spicy, 
pine-laden coolness, All bedrooms newly furnished and redecor- 
ated. The new Royal Muskoka—under the management of the 
famous Fort Montagu Beach Hotel at Nassau—extends every per- 
sonal interest in your comfort to make for a distinctive, long- 


remembered holiday. 


For reservations, or for Convention facilities, 
telephone ELgin 6552, Toronto, or write to: 


| Scrap 
| Miscellaneous 


foregoing factors, plus the almost 
unanimous belief in any recession 
being followed by extended pros- 
perity, should provide a bottom 
for the market not far from the 
recent lows. After declining sub- 
stantially during a year of buoy- 
ant business profits, the stock 
market could, not illogically, ad- 
vance while profits settle down to 
more normal levels, if our ap- 
praisal of the business outlook is 
correct. That is why we feel 
that cautious buying can be re- 
sumed on a scale up or down. 
* . * 


i 
Trends and Timing 

Trends & Timing Ltd., Toronto: 
Our opinion with regard to the 
market has not changed since we 
sent out our first warning of the 
present business recession in our 
weekly Comment Letter of Dec. 
28, 1946. At that time we advised 
our clients to sell in January and 
February of this year, “deferring 
the major portion of their selling 
until the latter part of the peri- 
od.” Our Feb. 15 letter was even 
more specific when we wrote “To 
be on the safe side, you should 
be out of the market by the end 
of February.” 

Our advice to buy or sell al- 
ways depends on the condition of 
the economy of the country, 
which we determine through use 
of the published banking figures. 
These we record week by week in 
our Composite Bank Line which 
has done a remarkably good job 
for some years. As market trends 
are determined by economic con- 
ditions, we have a guide which 
is impersonal, reliable, continuous 
and not affected by newspaper 
headlines or board-room gossip, 
nor is it dependent on anyone’s 


downgrade for 30 weeks, and our 
21-year chart shows pretty con- 
clusively that the longer a market 
refuses to conform to an economic 
trend the more drastic will be the 
correction when’ it does come. 
Common sense, therefore, dic- 
tates safety-first measures now, 
and those who adopt this precau- 
tion will more than likely have 
an opportunity later in the year 
to repurchase stocks at lower 
levels, thereby making for them- 
selves a capital gain by saving 
money. 


Analyst A 


Toronto, Analyst A: This analy- 
sis of the position of the sto:k 
market has not varied gre Uy 
from that given you in October, 
1946. Therefore, in the comments 
set out below quotes will be used 
when repeating statements made 
on that occasion. 

With the possible exception of 
the Canadian golds “only invest- 
ors who are in the strongest fin- 
ancial position should buy even 
blue chips in this market.” While 
the Dow Jones index has fluctu- 
ated in a range between 163 and 
184 in the nine months since Oc- 
tober, 1946, a trader would have 
had to have been very nimble to 
have made profits in this period. 
Summarizing—if our recommen- 
dations had been followed all 
speculative holdings would have 
been liquidated by the end of the 
first quarter of 1946. Indeed, it 
would probably have paid to keep 
only the soundest industrial 
stocks and cash or bonds during 
the ensuing fourteen months. 

In business the “profits squeeze 
which has to date affected some 


intuition or ability to guess cor-| industries more seriously than 


rectly. 

It is probably because the Bank | 
Line registers changing condi- 
tions before the public realizes 
what is going on, that our advice 
to buy or sell is very frequently 
contrary to popular opinion. Last 
spring, for instance, when our 
Bank Line had declined for 22 
successive weeks and the New 
York Industrial averages were at 
212, we said in our May 4 letter 
“If you have followed the indi- 
cations of the Composite Bank 
Line, you have done all your sell- 
ing and are now sitting with 
cash.” This is the kind of advice 
one did not very often hear at a 
time when predictions were freely 
made that a 300 level for the New 
York industrials was the next 
target. What did happen, how- 
ever, was that in August and Sep- 
tember the markets belatedly 
recognized the’ declining econ- 
omy, which in the end must be a 
controlling factor, and in about 
three weeks of selling, 10 months’ 
gains were wiped out. 

Once again markets are disre- 
garding business conditions, 
which, according to the Composite 
Bank Line, have been on the 


‘ 


| others” 


is now self-evident. The 
soft goods sellers market is over, 
|the construction industry has 
largely succeeded in pricing itself 
out of business, the consumer sec- 
tion of the durable goods-industry 
is well past its peak and only the 
true heavy industries as a class 
are continuing to operate at ca- 
pacity. Our export markets have 
been seriously threatened by the 
dollar crisis, and a decision has 
to be made shortly as to whether 
we will continue to give goods 
away to countries having weak 
currencies and thus underwrite 
the profits of many of our export 
industries. 

“It is believed that further de- 
flation and shake-out not only in 
the stock market but in the prices 
of commodities and wages will be 
necessary before the sound 


ground is reached from which a | 


more constructive, if slower ad- 
vance can be made.” If compre- 
hensive business indices reach 
lows in the fourth quarter of 1947 
or the first quarter of 1948 “‘the in- 
dustrial stock market lows should 
be reached in the latter part of 
1947.” 

While the action of the Cana- 


Base Metal Hoarding Charge 


Arouses Ire of Fabricator 


Charges voiced in the May 28 
issue of a Canadian mining paper 
that “hoarding of copper, lead and 
zine continues at a high and dis- 
turbing rate” in anticipation of 
lifting of the price ceiling, have 
aroused the ire of J. S. Vander- 
ploeg, general manager of Ana- 
conda American Brass Ltd. He de- 
clares that in so far as his com- 
pany is concerned, the charges 
have no foundation, in fact, rather 
the contrary. 


In a letter to the editor of the 
mining publication—a copy of 
which was forwarded to The Fin- 
ancial Ppst—Mr. Vanderploeg 
gives his views as follows: 

“I note from your May 29 issue 
that you're ‘at it again.’ So far as 
we're concerned at least, it makes 
us blankety-blank yaad to read 
those accusations of hoarding, 
stockpiling, etc. Our total of 
-stock-in-works, scrap and raw 
material is only about 20% higher 
than it.was Sept. 1, 1939, whereas 
our shipments are running over 
twice what they were before the 
war. Comparatively speaking, 
therefore, we are under rather 
than over stocked. 

“If we had bought in anticipa- | 
tion of the rise late in January 
(which we didn’t), it would be 
logical to assume that our pur- 
chases had dropped off afterward. 
We are maintaining an even keel, 
however, to match our shipments. 
If you would like to come out 
sometime, I shall be glad to show 
you the figures. 

“As a matter of fact, it would 
be impossible for us to stock-pile, 
because the raw material people 
have us on quota, just as we find 
it necessary to allocate our own 
production, 

“We ee the export price for 


WAC Sales Total 
Is $363 Millions 


MONTREAL (Staff)—More than 
$363 millions has been collected by 
War Assets Corp, from™sales from 
1944 until the end of April, 1947, it | 
is announced. Total sales for April | 
were $9.7 millions. Receipts from | 
the sale of various commodities | 
were: 

Ships 

Automotive equipment. 
Mach. & machine tools 
Real estate & bidgs.’... 
Clothing & textiles .. 
Metals 

Electrical goods 

Aircraft & equipment .. 


$107,421,000 
61,515,000 
47,183,000 
39,686,000 
27,568,000 
13,767,000 
12,857,000 
8,525,000 | 
8,492,000 
36,310,000 


$363,324 ,000 


} } on 


that part of our business, in fact 
have paid it since sometime dur- 
ing the war. 

“Our domestic prices on sheets, 
rods, tubes, etc., are considerably 
lower than in the States and Eng- 
land. This is true not just because 
of lower prices we pay for raw 
metals, but because we add less 
for fabrication by several cents 
per pound than our foreign com- 
petitors. There has thus been no 
‘gouging’ on our part because of 
partial (not complete) decontrol 
of our prices, We pay less, though 
not a great deal less, for labor 
than in the States, but consider- 
ably more than in England. Cer- 
tain supplies also cost less here, 
but these advantages also accrue 
to the mines, just as the lower 
living costs here compared with 
the States help to offset the lesser 
rate labor is paid. 

“As I have written you before 
on this subject it may all sound 
like ‘old stuff’ to you, but so long 
as you have raised the issue again, 
I hope you will agree, as you did 
the last time, that the criticisms 
voiced in your columns do not 
| apply to us.” 


Sales Hold Up 
For Silknit Ltd. 


Volume of sales of Silknit Ltd. 
for the first five months of 1947 was 
slightly higher than for the cor- 
responding period of 1946, President 
M. H, Epstein told the annual 
meeting. It is anticipated the in- 
creased rate of business and the 
company’s extremely favorable po- 
Sition in the trade will be fully 
maintained, he said. 

The Canadian company is still 
encountering problems relating to 
supplies of labor and material. 
Management is fully aware of the 
resistance to sales which has en- 
tered some branches of Canadian 
industry and is carefully watching 
all developments, the president 
stated, 

The Canadian company showed 
substantially increased operations 
for 1946. Business was very active 
during the entire year, with demand 
for company’s products far in ex- 
cess of capacity; 
result, sales volume far exceeded 
any previous year. Operations of 
the English company were sub- 
stantially improved and profits, 
after all write-offs, were greatly 
increased. The high level of taxes 
in Australia permitted only a slight 
increase in net earnings there. 


WAR ASSETS CORP. sold $247,- 
000 worth of aircraft during April. 
Surplus aircraft sales since incep- 
total 2,037, aggregating | 
' $8,525,000, 


and also as a} 


dian industrials should directly 
mirror the action of the New York 
industrials, it is believed that the 
Canadian golds will some time 
next year show 
strength in the face of a further 


decline in the industrials. It is | 
still believed that the Canadian | 
golds will be a buy some time in | 


the current year. The buying 


period above described will likely | 
take place after a bad break in: 
the New York stock market. The | 
gold lobby now under way should | 
impressed the Ottawa | 
purchasing power economists of | 


have so 


the importance of this industry to 
the Canadian economy that relief 
of a substantial kind should be 
forthcoming by the fall of 1947. 


Analyst B 


Toronto, Analyst B: There its 
little doubt that we in Canada in 
common with the United States, 
are going through a much needed 
adjustment. By autumn it is prob- 
able there will be more involun- 
tarily unemployed than at any 
time since the beginning of war. 
Wholesale and retail prices in 
many instances are bound to drop 
though not to pre-war levels, Cor- 
poration earnings for the last half 
of 1947 are almost certain to be 
lower than for the preceding year. 

In spite of the above I do not 
expect the industrial markets will 
sell materially below recent lows 
though there will be some excep- 
tions. The market decline during 
the second half of 1946 and early 
this year has, in my opinion, dis- 
counted a great deal in the case 
of certain industries such as auto- 
mobiles, auto accessories, con- 
struction, newsprint, base metal 
mining, gold mining, etc. One can- 
not expect much recovery in the 
price of industrials for some 
months but I believe that the pur- 
chase of specially situated sound 
investment securities is warrant- 
ed and.advisable during periods 
of market weakness. 


I personally believe that the 
gold mining industry after four 
years of severe difficulties has re- 
versed its downward trend. The 
quantity and quality of labor 
available for mining has sharply 
increased in the past six months 
and despite increased wages, op- 
erating costs are dropping as pro- 
duction increases. The purchase 
of the better senior and junior 
golds at prevailing prices is re- 
commended. The _ international 
monetary situation lends addi- 
tional attraction to this group. 


Sh 
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APPRAISALS 
VALUATIONS 


Let our Engineers and Ex- 
perts establish the new, 
replacement and depreci- 
ated valyes of your plant 
and equipment. 


CHAS. WARNOCK & CO. Ltd. 


Montreal 


Hamilton 
MA, 3777 


24173 


Toronto 
AD, 8842 
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Scores of lovely lakes lie in the comntry 
between Kingston and Smith's Falls 


This historic inland waterway 
of the voyageurs has become 
_one of Ontario’s most popular 
vacation areas. Swimming, sail- 


ing and canoeing enthusiasts 


delight in its varied waters, and 


the fisherman, too, finds plenty 
of scope for his skill. North 


from Cornwall, Brockville or 
Kingston, off highway No. 2, 
brings you to this beautiful lake 
district of Eastern Ontario. For 
fuller details, write Ontario 
Holiday, Room 1004, Victory 


Building, Toronto. 
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TOURIST BUSINESS IS GOOD BUSINESS . .. FOR EVERY CITIZEN 


We all profit when tourists come to our 
province or country. Even if you have no 
connection with hotels, oil companies or 
amusements, their increased business helps 
you. They and their employees have more 


money to buy your products or the ones 
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your own customer sells. So it's in your 
interest to plan your holiday in Ontario, 
and to do all you can to encourage friends 
from other parts to come and share our 
Ontario Holidays. 
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WAR ASSETS CORP. Sales of 
lands and bu s in April were 
No. 1 Ace tion Building, 
New Sarum Airport, Elgin county, 


Canadian National, the largest railway 

in North America, can take you everywhere 
in Canada... from the surf-washed shores 
of the Atlantic to the evergreen Pacific 


coast. 


There is a type of train travel for every 
purse and purpose... berth or enclosed 
space, coach or chair... and for everyone, 
Canadian National courtesy and‘service. 


Get to know your country via C.N.R.... the 
comfortable, dependable way to travel. 


Canavan NATIONAL 


THE RAILWAY TO EVERYWHERE IN CANADA 


~ 


Ont. sold to the city of St. Thomas 
for temporary hospital facilities; 
No. 2 shop, Cartridge Case Plant of 
the Canadian Motor Lamp Co., 


Windsor, sold to Garden 
Equipment Co; 


North Bay 
Motors. 


sold 


let us help plan your trip 


Drep in at any Canadian National 
tichet office and talk it over. We 
will be pleased to help you. 


Oak St 


to 


Tractor & 
Armories, 
Northland 
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ROYAL BANK 
OF SCOTLAND 


(incorporated by Reyal Charter 
1727) 


Head Office: 
EDINBURGH 
Branches threugheut Scotland 


LONDON OFFICES: 

. 3 Bishopsgate, E.C2 ; 
8 West Smithfield, E.C.1 
49 Charing Cross, 5.W.1 


Burlington Gardens, W.1 

64 New Bond Street, W.1 
Complete 
Banking 
Facilities 





Chartered Banks Open New Branches 


{ 
i 
} 


Modernize Buildi d Furni 
| oaernize Dui ings an urniture — 
| \Canadian chartered banks had{ ments. This is the case especially 
| 3,057 branches in Canada on|in larger towns. 
April 30, the latest issue of the} In others, however, they ap-| available. 
{Rank Directory of Canada re-| pear to anticipate increased de-| Some of the new offices are 
| veals. This is just about 133 more; mand for bank services in com- | former store or office buildings 
| than the year before and 173 more| munities which although with| that have been remodelled but in 
| than just before the end of the! only a moderate or small popula-| Other cases, where poss.ble, en- | 
erapeas war. In aay Poe is tion are well established. ae new buildings have been 
| branches were opened, the actua Three factors that have pointed = ‘ 
fees for pe, ee ae to a heavier demand for bank|, a aoe ete, Senet the | 
FS . sa ae vailabl ” ae loans in smaller centres are the | ou r - most uni ormly a fol- | 
jturns were not available when | national Housing Act, Farm Im-|/0Wed @ more modern plan of 
Pea was eee provement Loans Act, and the | building and interior layout. | 
e figures show the extent to soo : | ; n > 
| which the banks have replaced Veterans, Business and Profes-| | Sver building. ee Seer Sock 
| approximately 200 branches closed sional Loans Act. the temple or maus6leum type of | 
|during the war. (On Jan. 1, 1942|,, 2", Many instances, however, |i itaing so popular a few years 
the banks had about 3,299 the increased demand for credit | 350 Rather’ in the taakanee to| 
branches in Canada.) has not developed yet. This has ive a stream-lined effect, with 
| In many cases Sneever the not been due to any disinclination cease attention being aid “ha 
branches that have been opened See pana 20 beerow under good lighting convenience for 
in recent months are entire! new these acts. But the purposes for | customer and. staff and general 
| oftices the number of jovanias which loans under the legislation | comfort : 
| branches that have actually been must be made include hqne| Tellers’ Cages Open | 
| reo ened being relatively small building, improvement of farms | Wide he: ds nk f mi re h | 
om g y *|and the purchase of farm imple-| _._ poy rnin sie ot aa oan raf 
In Smaller Places ments and electrical equipment, | Fer iddine ” >i ad 1688 | for the staff both male and| 
mam! While a few of the rbidding counters an esks. | female. | 


new |and of equipment for veterans | 
branches are in larger  cities,| enterprises, shops, factories, etc. Many branch managers are | 


branches would. be still larger 
had suitable quarters been readily 













siortgiivessicaleps cer nietaamiastatssiaee Dapp insimaseglingiataicnrncang taps tlaeamitnibiatiniaipligtinantibateitaepiparsiinipliipiciaina tains 


W. U. SMICK 








has been appointed Vice-presi- 
dent of engineering construction 
of The Foundation Co. of 
Canada. 


Associated Banks 
Glyn Mills & Co. 
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Common Split For 





common share held. ; amount of class “A” shares to 200,- 
Class “A” shares will carry a/ 000 shares and of common shares 
fixed cumulative preferential div- | to 200,000. The amount outstanding 


J witnou cages are now frequently | | 
without bars. But where bars are! aini ale 
™| many are in smaller centres sd Shortages Delay Plans | considered necessary, the cage is poi meni Pip tap tig 
Serve agricultural, mining lum-| But to date, planned operations | low and the metal work light col- | ordinarily have ‘entered the’ 
bering or tourist activities. Thus | have frequently been postponed | ored and attractive in appearance. | hanks’ service during the war) 
of the 14 new branches shown in | because of shortages of materials,| It was felt that if a gang of| years say from 1940 to 1945. | 
the May directory, three were in} goods and labor. For:example a| determined bandits held up aj After the war ended the banks | 
Toronto, one’ in Halifax, the re-| strong demand for farm electrical | bank, the heaviest teller’s cage| were able to take on male em-| 
/mainder being in smaller towns| appliances, plants, etc., is expect- | was little protection against a| ployees again but the fact that for 
and villages. The 14 branches/ed just as soon as they become | man with a gun. Few bank rob-| four years the number of men 


; ; * °..? 
. é wore distributed over seven | available in bulk. | beries in recent times have been| employed was relatively small Monarch Knitting idend ot 60c. a oa per annum, | of each class, however, will be only 
copa : @ Danks. Meanwhile the banks have been | featured by a robber grappling! mean leare payable quarterly and accruing | 102,000 shares. No new financing is 
amen Tt: pees ATLAS fh | £ee s a shortage of officers} A special general meeting of = 
Es RDMOR In some places the new) busy obtaining buildings for the | with a teller physically, witads normally ania now have| common shareholders of The Mo- from July 1, 1947, It-is expected that | planned and no underwriting or 


f 


quarterly dividends of 10c. a share | public offering of either stock 


issues is involved. 


LIMITE branches are designed to take | new offices. In some quarters it is} In even some small branches, | 


eer ‘ fie care of new industrial develop- claimed, the number of new’ rest and lunch rooms are provided 
Or | 
RR ee ee ee ee | 


Siu 1947 Debits Up 3.7% Over 1946 
Tecumca. services: } Chatham Leads with 35% Advance 


narch Knitt Co. will be held in 
Toronto on June 11, 1947, to consider will = an —- new * the 
a change in the company’s capital | ™°" * dtenah e balance of the hades ee os: 
structure, Holders of each of the | “Uren your. 

presently outstanding 102,000 com-| The plan will provide for increas-| CAMSELL RIVER SILVER 
mon shares will receive one new | ing the authorized capital by an} MINES is reported to have obtained 
class “A” share without par value | additional 98,000 class “A” shares | 8 ft. of mineralized silver in first 
and one new common share with-| and an additional 98,000 common | drill hole put down on its Great 
out par value for each existing! shares, bringing total authorized | Bear Lake property. 


four or five years experience and 
be able to take on more respon- 
sible jobs. 

To some extent, however, this 
is being remedied by the installa- 
tion of more mechanical equip- 
ment in branch offices, adding 
machines, calculators, etc. 





















































APPRAISALS: | 
Buildings and Machinery §! Bank debits to individual ac-| millions compared with $22,759) and 1946 with the percentage | é 
INVESTIGATIONS: counts ee house centres, | millioris a year ago. increase or decrease, as reported | 
Materials, Failures | considered one of the best indic-| Of the 33 cities surveved ,|to DBS by the various clearing | 
bts : ee ‘ s yed, only y g | D 
METALLURGICAL jations of business activity, show | four showed a business falling | houses. INANCIAL STATEMENT AND DIRECTORS’ REPORT 
: EXAMINATIONS @ Chatham leading all Canada with | off, They were: Ottawa, 33° be- | (In millions of dollars) i . 
CONSULTANT: an increase of 35% in the first low 1946; Edmonton, 4.9°7; Toron- | Maritimes er ae 2 
| quarter of 1947 over 1946. Victoria | tg 39% and aw. 7 1, | Halifax sescsseees $260.6 $244.0 +68) 
Heat T + 0 3.9% and Moose Jaw, just 0.2°%. Ses ; 9 | 
eat Treatmen res next with a tise of 33.54 d : , | Moncton ...coses 93.6 82.7 +-13.2| 
QUALITY CONTROL: was next WIth a rise OF ov.0"¢ and | Kingston just held its own, show- | Saint John ....0. 161.8 144.1 412.2 . 
: St. Catharines next with 25%. ‘ vith = a pittetaciy +“ posapattiet’ = ciaeeatt 
P . ing neither gain nor loss. : 96 
roduction 7 fh cutiemeinien Caeeas 1 Cmceuiaas me we rOtal eeees vevee 516.1 471.0 +-9.6| 
ne over-a anadian leve egionally, the yggest in- aaeaael . i iad wan 
wae ; : N cescoces 6,958.1 5,929.0 +-17.4| 
H.H-SCOTLAND, B. Se. |. Mech, E. was 3.7% above the first quarter, | crease occurred in British Colum-| Quebec onveve 387.3 "525.2 - 11,3 | BALANCE SHEET AS AT 31st DECEMBER, 1946 
ENGINEER | 1946. This represented total | bia; 17.6%. Next in order: Quebec, | Sherbrooke ...+.. 65.0 57.1 + 13.8) 
Elgin $568 —_ S19 Bay Street. Torente, Ont. cheque transactions of $23,592 | 16.9°%¢; Maritimes, 9.6%; Prairies,| Total ..... seose 7,610.5 6,511.3 +14.1 
: "| 3.2°¢; Ontario, down 6.7%. | eurpatttoed se vsynexs 97.9 83.7 +-17.0| ASSETS LIABIESITES 
ae ee Here are the first quarter totals | Chatham ..... vos = 78.0 857.7 4.35.0 Vecisaiiaie ; Cimon 
in millions of dollars for 1947] famiton 23. Soest 4589 2.10.8 “Cash on hand and in banks ......s.00 vececeeeee $20,806.12 pone aE ce ie Re aaa 
nn nt . toot Saeeen se eeeeeee 64.8 Be oven Accounts receivable .....0sessereseeeeee seecvesess 434,595.08 i rg ea eS zs a alias 
° | itchener ......+5 137.2 18.5 --15.8 | : ‘ , ccoun payable an a es (Oa. 
. ang 7 | Inventories of finished goods, goods in process, 
illi customers haan se, aia ee is in process, 
Ten million Imperial Bank Branch | Ottawa ove 1,085.5 2,097.8 —32.0 raw materials and, sugges. (Sa ae : Dividend payable .....ccsccseccseeescesssee Reese 20,488.00 
Thess : r . : > a Bre tema Management and valued at the lower of cost or Bond and debenture interest accrued ........... 30,340.00 
° oe —_— — million people in Australia, Has Many New Features ere ee . ap 4 esi market, less reserve for future decline in values First a ears lst Feb : 
seasly two million in New Zealand ond more than . . ‘ po AES able $46 43.9 1.24.3 | in accordance with the Excess Profits Tax Act 2,664,016.86 $3,128,118.05 irst mortgage se maturing - 
@ million in Fiji, New Guinea ond Popua MONTREAL (Staff)—Customers | Tovonta 217.77, 6.8183 7.0072 39) TUATY, 19047 co rccceccccccscccccsccseeccesesessess 80,000.00 
is : of the Imperial Bank of Canada, Mc- | © Windsor ¢i....... 327.5 283.0 +-15.4| Mortgages receivable from employees ....... adsve 6,893.46 Dominion Goverament—amount refundable on 
®@ You can reoch this market through over 650 branches of the Gill St. branch, can take pride in | : ee (oe ee Investments in and advances to subsidiary ¢om- after deduction of related and 
Wele d through h t the fact that they do business j Total «ssccceeee 10,060.6 10,761.1 —6.7 ny—Woodsdale Properties Limited sis war contracts, ( ae Ge oe = 
Bonk of New South Wales spread throughout these countries. ge a hey 0 ~sersegy md = | prairies | peny—Woodsdale Properties L4mit0d vsssorereises | ae Gthae yelan gear inavine ond exerts profits tance 
@ Ask your bonk to enquire about trade opportunities in any port aa aise des up-to-date banks Bates seesda tes oe are 113 | AGVADOGS’¢950in98a0cadere tes dueacesneseksieiick. ee eee recoverable) ...........: Se dt a aNMadokccucntey 111,354.27 
; i i : | Edmont esetove 100E2. 4195: 69 oma taxes, estimated, 
of the South-West Pacific Area throug Among the features of the renov- | Lethbridge “1... S14 483 15.8 Refundable portion of excess profits taxes ...... 36,028.83 Facies ee. ieee " ted, less te songs ¢1,000000.01 
ated premises is concealed lighting, | Medicine Hat .... 36.2 eo | Fixed: poe eo _— 7 
BANK OF NEW SOUTH WALES sound-proofing and air-condition- | prince ‘Albert. 34.6 318 86! At depreciated replacement values in 1928 as 
ing. Bar ; * tellers are | a os, a 42-1236) certified by the Canadian Appraisal Company 
g. Barred cages for tellers are | Regina .......... S115 274.2 +1 | Limited, comprising land, buildings, houses 
Ssh S Perey Per arIn ren Hr een “ANvere out and have been replaced bY | Winnipeg ..cl1. 10882 18170 09 plant and equipment less amounts written off, Funded debt: 
counter-high glass panels. Every | Gaia eee art plus subsequent additions at cost ,....... veeees $4,480,181. First rial , 
department on th lair oor he Total nivcccccee OOOR6 3,268.7 3.2} Less: Reserve for depreciation ....sccceeeeeeee+ 2,905,220,02 2,174,952.73 mortgage se bonds: 
epartm on the main floor has | ’ ' Authorized $2,000,000.00 
wren. rene, Swunre 10 the public. "New Westminster 79.8 69.5 14.9 | Unexpired insurance and other deferred charges to ota ee a 
For construction of the main) Vancouver ...... 1,660.1 1,440.3 — 15.3 | operations vice chan dedebcente cha @rcaetie eae 15,932.45 TOIOE 6000000, cvvee — 700,000.08 
floor, walls, counter and columns, | Victoria*....... re) 298.00 223.2 + 33.5 | we ee Outstanding (less bonds maturing Ist February, 
seven different types of marble; aoa, conn) 1 ene tne aoe sis 76 1947) 344% and 4%, maturing 1948-10954 ..... $ 550,000.00 


3 7 
..eee+ 23,592.9 22,759.4 --3.7 
March and April totals: 

(Millions of $) 


were selected. Walls of the main | Canada total 
banking room are Turgot Limestone | 


from France; used largely because | 


Redeemable sinking fund debentures 5%, matur- 


DOMINION WOOLLENS & WORSTEDS, LIMITED, ing 1964: 


WHATEVER re season ov sport 
















































Cost, Production, and Budgetary Controls 
Sales, Distribution and Markets 


Surveys of Operations 


J. D. WOODS & GORDON 


LIMITED 
15 Wellington St. W., Toronto; Canada 


J.D.Woods, President W.L.Gordon, Managing Director 
Ralph Presgrave e J: G: Glassco e J: A: Lowden 
G; P. Clarkson e D; M: Turnbull e B: H: Rieger 


Industrial Engineers and Consultants 
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BANK OF CANADA 


May 28 May 21 
1947 1947 
Liabilities $ $ 
Capital paid-up. 5,000,000 * 5,000,000 
Notes in cire. .. 1,147,121,237 1,148,373,433 
Rest fund ....... 10,050,367 10,050,367 
Deposits: Dom. . 170,809,366 149,735,555 
art, banks . 488,365,263 476,311,551 
OOP ceccccess 67,264,184 71,325,286 
Total deposits .. 726,436,813 697,372,392 
Liabs. pay. in 


sterling, U.S.A. 
and for'’n gold 


currencies 
Deposits .... 958,496 958,496 
Other .....+. 16,831 16,831 
ENO. wedsve . 975,327 975,327 
All other liabs... 15,138,033 17,485,640 





Total liabs. ..... 1,904,722,777 1,879,257,669 
Assets 
Sterling & for’n. 
exchange ..... 975,327 975,327 
Subsid. coin .... 305,471 388,071 
Investments: 
Dom. gov't. ah. 1,132,667,587 1,118,449,148 
Oth. Dom. govt. 730,430,993 722, 
Other secs. ... 15,000,000 15,000,000 
Total invest. .... 1,878,078,580 1,865,537,810 
Premises ....... ; 2,453,440 2,453,440 
All other assets» 22,819,959 19,903,021 


Total assets ..... 1,904,722,777 1,879,257,669 


‘ 


The. Canadian Bank of Commerce an- 
nouncts the following staff changes: 

H. SMITH, manager, Portage & 
Garry, Winnipeg, to be manager, Portage 
& Donald, Winnipeg. 

J. F. MACDUFF, assistant manager, 
Regina, Sask., to be manager, Portage & 
Garry, Winnipeg. 

* » 

The Royal Bank of Canada announces 
the following staff changes: 

G. A. HOLTBY, manager, Minnedosa, 
Man., to be manager, Saskatoon, Sask. 

W. M. MORPHET, assistant manager, 
Toronto, to be manager, Owen Sound, Ont. 

J. S. M. MITCHELL, assistant manager, 
Lima, Peru, to be assistant manager, San 
Juan, P.R. 

A. FERGUSON, manager, Erickson, 
Man., to be manager, Minnedosa, Man. 

W. E. STEDMAN, accountant, Shaun- 
avon, Sask., to be manager, Leask, Sask. 

G. A. LITTLE, Portage Ave., Winnipeg, 
to be accountant, St. James, Winnipeg. 

S. J. GRIGG, accountant, St. James, 
ee to be accountant, Port Arthur, 

3 

H. F. DINNER, savings manager, Lon- 
— Ont., to be accountant, Strathroy, 

W. G. LANDER, a: t accountant, 
St. Catherines, Saeco te be accountant, 


J. A. H. GIGUERE, assistant accountant, 
Lachine, Que., to be accountant, Drum- 
mondville, Que. 

J.J. C. EVANS, to be assistant manager, 
Toronto. * 

H. R. HEATH, to be accountant, Bur- 
lington, Ont. 





088,662 | Dunnville, Ont. 











Submitted with our report dated 2lst April, 1947. 


ROSS & SONS, 
TORONTO, Ont, 


P. Ss. 
Chartered Accountants. 





STATEMENT OF INCOME AND EXPENDITURE 
For the year ended 3lst DECEMBER, 1946 


Profits from operations, after charges of $54,570.28 for remuner- 
ation of executive officers and salaried directors and solicitors’ 
fees, and $12,083.33 for directors’ fees, and before providing 
for the undernoted charges ...ccccsccessscessccesscsececcssess § 980,207.50 


Deduct: 


Provision for depreciation See meee eens eereeeeerees $77,700.00 - 





Bond and debenture interest ...cscssseseccesess+ 83,258.19 160,958.19 

Net profit from operations Pee eeeeeeeeeeseseesereeeeee $ 160,349.40 
Deduct: 

Provision for income and excess profits taxes .... 68,200.00 


Net profit transferred to earned surplus ......ssese0e $ 101,149.40 
Submitted with our report dated 2ist April, 1947. 


PO AP Eiccetants, 


TORONTO, Ont. 





: : ve Apr. Mar. Apr. Toronto, Ontario. ized ««« $1,270,200. 
| of its sound-absorbing qualities. 194719471946 Author and issued ....... $1,270,200.00 
SPALDING |, Zive, sourals oy Adem Sherritt "AEE ase ora mall] wittab"taciaes che meee een fe Setter we 
@ . fa 59.f JYorsteds, Limited, as . ’ 
AND eee | Scott adorn the walls. These are: Moncton . 25.3 23.8 21.0) of Earned Surplus and of Income and Expenditure for the year ended on of DOCG vrverercvereees 71,000.00 1,198,600.00 1,748,600.00 
“The Empire Loyalists,” “The Home | Saint John . 44.3 39.0 37.3 | that date.. In connection therewith we made a eral review of the 
il Bias Tye ” 46 Total ..... coos = :133.0 130.1 117.8} accounting’ methods of the company and examined or tested .accounting Reserve for bad debts ......ccccssscscecsevceeceess 51,351.24 
Builders,” “Fur Traders,” “In Hud- bee: ; 
& ' ” ‘ wg, | Quebec: records and other supporting evidence to the extent that we deemed 
sons Bay and ‘Jacques Cartier Montreal ...... 1,728.5 1,716.1 1,465.5 appropriate without making a detailed audit of the transactions. We have Reserve for contingencies eee eeeeseererseeereeeeees 200 000.00 
and illustrate some events in Can- | eee css s0eoe 7. air 2 received all of the information and explanations we have required. Capital and surplus: 
Ace adian davelopment. CORR se Sn T' g.907'2 1,893:1 1,610.3 The Board of Directors by resolution has made provision for depreciation e ae 
Ss Ss In the basement of the recon- | Onterie: ' : in the amount of $77,700.00 for the year under prstscgt ai ommon stock: 
T are | Brantford ...... 26.6 26.4 22.6 In accordance with section 114 of The Dominion Compan: ct, we Authorized: 155,000 shares of no par value 
iPMEN structed building new safety de- Chatham ...... 15.9 22.2 12.4 report that there was no net profit or loss of the su iary company for 917 00 
° S posit vaults have been constructed | Fort William ... 16.5 15.6 13.3 the period ended 31st December, 1946, to be dealt with or provided for in Issued: 147,283 shares, fully paid ......... 9 548, 
we Sf with the latest type of protective | jamilton re ee ee the accounts of. the holding: GOmmMng) Deen erent T Earned surplus, per statement attached .......... 845,512.93 1,763,060.93 
devices, Also in the basement are a| Kitchener . 34.9 342 27.7 ‘s , 
When consid first . wats wa & a9 Subject to the foregoing, in our opinion the above Balance Sheet and OES ee 
’ names that always jews ein Speen, there are two number of coupon booths, lounge | Gondon gion: - at “ea related Statements of Earned Surplus and of Income and Expenditure are wsanmean 
baseball, football, basketball spmomnenst be to for female staff members and a| peterborough |: i8 1 166 1661 properly drawn up so as to exhibit a true and correct view of the affairs of ee 
uality of which has »,80lf of tennie—the | ki f Architects | ines . 32 : the company as at 3lst December, 1946, and the result of its operations for 
Cc @ record unmatched in the ; SmoOKing room for men. Arcnitec St. Catharines . 23.6 23.2 19.6 
world of Sports. | for the alterations w Ross. Pat-| Samia ........ : 18.8 22 1 16.7 the year ended on that date, according to the best of our information and 
he iheiiins windidtentienaaink las ting Tounaane a Senate ee | @udbarg 0" 14.7 14.0 115 explanations given to us and as shown by the books of the company. HENRY BARRETT, Director 
aS of none tees In Soc seen nate | Montreal. Construction and engin. | Windsor 1.1... 2 "ane ‘ era fea , P. S. ROSS & SONS, Chartered Accountants. | signed on behalf of the Board: } = ig steele 
only they will be able to equal in the fut “ea | eering were carried out by J. L. E. | p,, Total... 2,593.9 2,330.9 2,721.8 TORONTO, ONT., 2ist April, 1947. nites ' 
| . rairie Provinces: 
| Price & Co. Brandon .,.... 9.1 7.7 7.8 ; . 
AG. Spalding & Bros. of Canada Lid.—A J. Reach, Wright & Ditson Co. Calgary... 139.4 128.0 = 111.3 | : 
Brantiord € Cenede reece cere, edmonton . 101.6 104.6 93.4 
3 Lethbridge ..... 14.4 11.8 12.2 
ee Medicine Hat .. 7.7 6.9 6.1 
$100 ; 5 ’ RT TO SHAREHOLDERS 
,000 Publicity Moose Jaw... 153 155 15.9 ‘STATEMENT OF EARNED SURPLUS DIRECTORS’ REPO 
eR Drive For Alberta oo 932 986 830 For the year ended 31st DECEMBER, 1946 
Seskatoon ...... ao aT.8 i Balance at credit, Ist January, 1946 ....-csscesesers $ 845,553.39 The Eighteenth Annual Report for the year ended December 31, 1946, 
From Our Own Correspondent Winnipeg ...... 75.1 443.3 492.1 : , Ath 
EDMONTON — Contract for a TORAR «+ «50 + O65 627 O13) Prior year adjustments: ss RAS = 
$100,000 publicity campaign to pro-| "New Wminster, 214 920 «188 Dedust During the year your Company's operations were devoted entirely to 
8 : Ee . y 26: 34 x ee the production of civilian goods and both physical and dollar volumes were 
mote industrial development in| {ancouver ..... “ae Cas ae Amount refundable on war contracts as @ aes : Seek: antiin ot ene saedustiun 
Alberta has been awarded to the Sam : 8129 8302 eae result of renegotiation proceedings ......... $ 300,000.00 5% higher than the previous year, when a large p 
Harold F. Stanfield, Ltd. advertis- | Total for Canada . 6,643.3 5,787.0 5,754.6 Less: Related and other prior year income was for the armed forces. 
ing agency, after reviewing bids anne and excess profits taxes recoverable .... 258,733.36 41,266.64 Increases in raw material prices and increased prices for all supplies 
received from all advertising agen- Staff Cha es . $ 804,286.75 we consume, as well as higher wages and inadequate ceiling prices, have 
MANAGEMENT SERVICES cies in the province. The Bank ef Neva ae the Ada: resulted in a decline of net profits from $219,424 in 1945 to $101,149 in 1946. 
The campaign, starting next fall, following staff changes: a Refundable portion of prior year excess A much overdue recognition of the inadequate ceiling prices resulted 
will run two years. Media will in- , c. & SEROTER, to be manager, Lon- POLIS CANES vcescicccccesdcvecducbncstveose 36,028.83 in the granting of higher ceiling prices as from February 17th, 1947, fol- 
. ‘ on, England. i all price controis 
; clude newspapers, publications, | ““C’ 4. SHANNON, to be manager, Port Adjusted balance at credit, Ist January, 1946 .....- $ 840,316.58 | lowed shortly afterwards by a. — ee - 
. : special booklets, films and _ bill- | Carling, Ont. Operating profit for the year ended 3lst Decem- applicable to your Company’s products. 
- Time, Motion and Methods Study boards with the object of promotion nia to be assistant manager, rere hie provision for income and excess $ 101,149.40 With the return to normal cost-price relationship, the earnings of your 
of Alberta as the best location in H. F. GORDON, to be assistant manager, Net profit on abun et conmainna leu ot Company will be considerably higher than those for the period under review. 
Incentive Plans and Job Evaluation the Dominion for industrial expan- | Halifax, Ws. as to be assistant aot debentures and on sale of securities «.-c.+.+.+4 2,374.00 For the first four months of 1947, production both 7 ear eee 
ans sion, ager, foreign exchange department, gen- Net profit (after charging $22,587.96 to depr and dollar value was at considerably higher levels than for the same per 
Alberta business and industries | ¢al'gttice 2 ee ee ee ee ane | ee 
Foremen and Supervisory Training have been invited to contribute to | ax’ ns. AUR, to be accountant, Hall tt Te ee phic) aN : Wages which represent an important percentage of operating costs have 
the campaign on a dollar-for-dollar | H. W. KELSON, to be accountant, Pic- $ 952,158.27 increased very substantially during the past year. Your Company's wage 
< ae basis with the Government. Sub- | = Lawson ‘obs esiianed: Deduct: rates compare favourably with the highest paid in the wool textile industry. 
Personnel Selection, Placement and Training scriptions are said to be encourag- | nips. : . ee eee Dividends declared ....... shesvevaskabedebeele 106,645.34 Net current assets as at December 31, 1946, amounted to $1,485,114 and 
ing. . W. MUNRO, to be accountant, Dan- ee compare with $1,720,529 as at December 31, 1945. The reduction is largely 
forth & Greenwood, ‘Toronto. Balance at credit, 3lst December, 1946) .....sses008 $ 845,512.93 accounted for by expenditures on capital replacements, which during the 


year amounted to $221,000. It should be pointed out that the prices of new 
equipment are almost double those of pre-war years, so that this amount 
in terms of similar expenditures made at pre-war prices could not be 


considered abnormal. 


Inventories are carried at levels which, in view of present conditions, 
are considered sound. The difficulty in obtaining suitable supplies, when 
and as they are needed, combined with the requirements arising from 
wool top making operations, have necessitated the maintenance of larger 
inventories. The costs of such inventories are at levels considerably below 


present replacement costs. 


The renegotiation proceedings with the Department of Reconstruction 
and Supply have been concluded for the principal war years 1940 to 1944 
inclusive, and the refundable portion of the Excess Profits Taxes is in- 
cluded in the attached statements as an asset. 
made yery little change in the earned surplus account. 


The provision for Dominion Income and Excess Profits 
, sidered adequate, although the taxes in respect of 1640 and subsequent 


years have not been finally determined. 


The books and accounts of your Company have been examined and the 
auditors’ report is submitted herewith. 


Respectfully submitted, 


TORONTO, ONTARIO, May 13, 1947. 


er 





The resulting adjustments 


Taxes is con- 


JOHN W. HOBBS, , 
Chairman of the Boasd. 


aad 





PROFESSIONAL DIRECTORY 


CHARTERED ACCOUNTANTS 


MeDonald. Currie & Co. 


Chartered Accountants 
MONTREAL TORONTO QUEBEC OTTAWA SAINT JOHN SHERBROOKE 


W. J. Me€OY 


Chartered Accountant | 
100 ADELAIDE ST. W., TORONTO 
Phone AD. 4795 


This is the second of two articles discuss- 
ing some of the more common points of 
trouble to income taxpayers. The previous 
article emphasized the necessity of making 
an income tax return and explained some of 
the items that must be included in income 
from personal effort, investments, etc. This 
article explains further points in investment 
income, family deductions and different 
bases for reporting income. 


Investment income for income tax pur- 
poses includes revenues rrom some sources 
not usually considered investments. It means, 
in fact, any income other than wages, salary, 
professional fees, etc, or profits from’ actual 
operation of a business. 

Accordingly, the interest portion of annu- 
ities under contracts issued since June 24, 
1940, is taxable. Dominion Government and 
like annuities issued previous to June 25, 
1940, are exempt up to $1,200 a year (up to 
$5,000 a year if issued before May 26, 1932). 
But the exemptions were changed in 1940. 
So if you have an annuity issued under a 


SHARP, WOODLEY & CO. 
CHARTERED ACCOUNTANTS 


313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


interest part of it as investment income. 

You should get a “source” report from 
the government or insurance company issu- 
ing the annuity telling you how much of 
each payment is capital and what is con- 
sidered interest. If they don’t send you this, 
write and ask for it. 

You must be sure also to report any income 
received from estates or trusts, any premium 
on exchange not reported elsewhere royal- 
ties and similar like payments from oil wells, 
etc. 

For 1947 and subsequent years the exemp- 
tion for investment surtax has been raised 
from $1,500 to $1,800. 

If a may is legally separated or divorced 
from his wife and living under separate roof 
he may deduct the alimony payments from 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Edmonton 


Calgery 


Vancouver 
Dawson Creek 


WILLIAMSON, SHIACH, SALES, 
GIBSON & MIDDLETON 
(Formerly Rutherford Williamson & Company) 
Chartered Accountants 


66 King St. W. Toronto 


contract since 1940, you have to report ihe | 


Keep Out of Trouble—XXII 


or the two classes of payments can be em- 
ployed. Similarly suppose one of your de- 
pendents has an income of over $400 which 
would prevent you claiming him as a de- 
pendent for tax purposes. He can give a 
gift to the crown reducing his income below 
the $400 and enabling you to claim him as 
a dependent. 


You can reduce your own taxable income 
by deducting contributions to a corporation 
pension plan, charitable donations up to 10% 
of vour income, medical expenses over 4% of 
your income up to certain limits, or a gift to 
the Crown. 

Children’s exemptions are divided into 
|several classes. Where children are under 
\16 and drawing family allowances, the ex- 
| emption is $100; for children under 18 but 
|not drawing family allowance, it is $300. 
| Children over 18 but under 21 and going to 
school or college are also allowed an ex- 
emption of $300, as long as the child has 
not an income of his own of over $400. 

Normally for other children living with 
| you and under your custody and control you 
| get a deduction of $300. But in the case of 
dependent brothers and sisters (and half 
| sisters and brothers) parents or grandchild- 


OH NO SIR- NOT 


ER LATE 
RATHER LA OME! 


ISNT. IT?, 





his income but he will be classed as a single | 


KNIGHT & TRUDEL 
CHARTERED ACCOUNTANTS 
132 St. James St. West 


man. If the wife receives alimony she must 
add it to any other income she may have 
for tax purposes. If either one is supporting 
a dependent child they are allowed the usual 
deductions for a“dependent relative. 


Suppose wages and salary are less than 


MONTREAL 
75% of your total income. You are then: re- 
(REE ies, | Cured to make a quarterly return on March 


31, June 30, Sept. 30 and Dec. 31. On March 
NICOLL, BARROW & CO. 


31, you pay 20% of the estimated difference 
between your total estimated tax at the cur- 

Chartered Accountants rent year’s rate and the tax deductions be- 

223 Hollis St. 217 CHARLOTTE ST.- — made at the source; 25% on June 30 and 
pt. 30 and the remaining 30% on Dec. 31. 

HALIFAX SYDNEY A special form T7B is supplied for you 
on which to note these installment payments. 
If your income is entirely from investments 
or if you are a professional man or have a 


If you get marired any time before the 

end of the year you can claim married 

man’s deductions for the full year for 
income tax. 


ren you are allowed the full deduction for 
dependents even if they are not living in 
your home. But in the case of a niece or 
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business of your own you also pay on a 


quarterly basis. 


If you don’t pay your installments prompt- 
ly you are charged 4% interest from the date 
due to the date of payment on the shortage, ' : : ; 
subject to allowances. For example, on 1946 | children which are no relation to you which 

‘income if assessment notice is not mailed | you may have taken in out of kindness will 


to you before say Dec. 1, 1948, there is no 


interest charged for the period beginning 
1949, and ending one month after | 


Jan. 1, 
| the date of mailing the notice of assessment. 


Classification for Deductions 


Among your deductions, probably the 
most important are those for your marital 
and family status. Thus if you are classed as 
single you are allowed $750 exemption, $1,500 
if married and your wife doesn’t have an 
income of more than $250 a year. 


If however, your wife has an income ex- | 


ceeding $250 a year your/’exemption is re- 
duced by the excess over $250. 

Your own exemption as a married man 
accordingly is cut down by any excess of 
your wife’s income over $250. But it can- 
not be cut below $750. 
ceeds $750 both you and she become classed 
as single persons for income tax. 


Now supposing your wife has an income 
of just $750, your exemption would be cut 
by $500 to $1,000. But if her income is $760, 
then, because it is more than $750, you are 


classed as a single man, and both are taxable. | 


If you want to retain your status as a 
married man your wife can make a gift to 
the crown sufficient to bring her taxable 
income below $750. Or if she makes chari- 
| table donations she can attain the same result 


(Continued from page 13) 
difficult, that’s all. To get absolute protec- 
tion, the whole system must be sealed. That 


tamper-proof. Ford got the same results— 
|unintentionally of course—when he put the 
distributor in the nose of the engine. A thief 
just can’t get at it unless he’s got all night 
to play around. 

Of course, some cars are harder to beat 
| than others. Personally, I wouldn’t touch any 
car with a steering lock. In the first place, 
you have to shear off the locking pin. That 
isn’t so hard: all you do is pull the wheel 
hard over and run one front wheel against 
the curb. Boom! That’s it. Wouldn’t a case- 
hardened pin stop’that? 

But this causes damage. The thief who's 





going to use the car to make a getaway from | 


a job doesn’t care. He’s going to ditch it 
anyway. But for a guy like me who wanted 
{to sell ’em, there couldn't be any damage, 
lespecially around the locks. That’s why I 
stayed strictly away from Fords, Nashes and 
others with steering locks. 

Easy to Get Keys 


When I dealt off a hot car, I had to’ have 
(everything: in order—license, registration 
|eard, keys and if necessary, a bill of sale 

Getting the key was the easiest. After steal- 
ing the car, all I'd do was take out one door 
handle—the keys of most car doors also turn 


on the ignition. Then I’d take it to a lock- | 


|smith and get a set made. Simple, isn’t it? 
but I don’t know as there’s much y6u can 
| do about that, except have the locksmith de- 
mand to see the registration card. And thaj 
wouldn’t work either for a reason I’ll explain. 

This is really where the organization comes 
in. When you're stealing cars and selling 
them, you’ve got to appear to be the legiti- 
mate owner. Of course, that doesn’t go for 
the gangs who try to change the whole ap- 
pearance of cars. But there aren’t many of 
them. One was just broken up in Montreal. 

The first step is to get a registration card 
;—-any registration card but preferably one 


| issued outside the province where you're go- | 


ing to work. There’s no central clearing 
house in Canada for car registrations; there's 
practically no inter-provincial checking and 


If her income ex- | 


means the coil and distributor have to be | 


you to get the full exemptions. 
Your in-laws rank the same as your own 


your own children for exemption. 


/entitle you to deductions provided the child 
' is under your custody and control. 


When Taxpayer Gets Break 

The income tax department gives the tax- 
payer a break in many of these cases. For 
example, if you get married on Dec. 30, or 
if you have a baby born then, you get exemp- 
| tion for the full year just as if you had been 
| married in January or if the baby had been 
born that month. If a child becomes 16 in 
November, you are allowed-to claim a deduc- 
tion of $300 even though you received fam- 
ily allowances on his account up to No- 
vember. The regular deduction for a child 
getting family allowance for the full year 
'is only $100. 

If a man’s wife dies in January he can 
claim married status for the full year and 
| if a dependent dies in January he is also al- 
| lowed exemption for the same period. 

If however, your 17-year-old son goes to 
work and makes over $400 during the year, 
you are not entitled to any deductions on 
his account though he may still be at school 
and you may be under considerable expense 
| for school fees, clothing, etc. 


Now suppose you are a single man sup- 
porting your mother but your mother lives 
in another town or another street. 

In that case you would be entitled to de- 
ductions for her as a dependent. But if you 





| hardly any between municipalities in a given 
|province. Surely that’s one thing that can 
| be fixed. 

Anyway I get some registration cards by 
| buying up a bunch of old jalopies. All 
‘I’m after is the ‘registration card. Say I 
| buy half a dozen in Montreal. Okay, I come 
'to Ontario, and pick towns in which I’m 
| going to do business—selling, not stealing. 
In each, I transfer registration from Quebec 
| to Ontario and get a new set of license plates. 
|The first job is to erase all the details of 
| registration. That’s not very difficult. 

Now I’m ready to go to work. I grab a 
| car, change the plates, enter the make, year, 
| serial number, etc., of the car I’ve hooked 
' under a phony name. I also have a bunch of 
| registration cards too, which I fill out in 
the name of the bogus car owner. And if 
| anybody’s interested permits for almost any- 
| thing aren't hard to get. I used to have 78 
| liquor permits. 

Then I’d drive the car to where I’d bought 
that particular license. That’s part of the 
| buildup. Then I'd sell to the first guy that 
came along who really looked car-hungry. 

And: believe me, there were plenty of them. 
During the war there was a terrific traffic 
between Quebec and Ontario and the West 
i Tl bet there are more stolen cars on the 
Prairies than there are foxes. 

Arrested Over Own Car 

If it’s that simple, you say, how’d I get 
hooked? Well, you'll never believe it, but 
it was over my own car. *Yes, my own; the 
|only one I ever paid for and had registered 
,in my own name. I got in an accident with 
| it and wrecked one side; but the engine and 
rear end were good. A little while before, 
I'd stolen one like it but the engine was bad. 


That happened sometimes. I'd pick a car, get * 


| away with it, only to find the motor a pile 
| of junk. Usually, ’'d dump it quickly. This 
time, I didn’t. I decided to put the motor 
and rear end of my car in the stolen one. 
For all that anyone would know, it would 
| still be mine. ae 
In the meantime, I was driving the stolen 
car and had cached my own in the bush and 
| covered it with branches until I could get to 
‘it to take out the engine. But my luck was 


nephew, they have to be living actually with 
| you and under your custody and control for 


relations. Adoptéd children also rank with 
Even 


By Watching Dedictions and Family Exemptions 
You Can Pay Proper Tax and Still Save Money 


maintain a self-contained domestic establish- 
ment in which you yourself reside and she 
lives there with you even if you are single 
you would be able to claim married status 
on her account. 

Professional men may pay on a cash or an 
accrued basis. If the taxpayer adopts the 
first method, he pays the difference between 
his actual receipts and actual expenditures 
incurred in earning his income. Under the 
second method he calculates the value of 
the services rendered, sets up a reserve for 
bad or doybtful debts, deducts the expenses 
and pays on the balance. 

The accrued basis is not very satisfactory 
in most cases because the average profes- 
sional man does not have reports of mer- 
cantile agencies by which he can determine 
what are bad and doubtful debts. 

_It is however useful in the case of people 
“like architects, engineers, etc., who may re- 
ceive large payments resulting from several 
years’ efforts. If these ts are received | 
in one year the tax payable would be much 
higher if spread over the period when 
it was earned which would appear to be the 
fairest method. 

A professional man may deduct salaries 
paid to assistants in his office such as nurses, 
telephone operators, etc. He may also deduct 
supplies used in his work, expense of tele-, 
phone and instruments up to $50. More ex- 
pensive ones would have to be capitalized 
= would be subject to depreciation write- 
off. : 

A professional man is also allowed to de- 
duct fees paid. to governing bodies which he 
must join in order to be able to practice. 
Thus a doctor, lawyer or a'‘dentist can deduct 
the fee he pays to his governing body because 
he cannot practice without such membership. 
_ These deductions are allowed as long as 
the individual is practicing his profession. 
But if he is being paid a salary as a cor- 
poration lawyer or a doctor at an industrial 
plant these deductions would not be allow- 


able. 
Can Deduct Farm Losses 
Gentlemen farmers whose farm is only a 


to 50% of the actual cash loss. No deprecia- 
tion is admitted. The amount deducted how- 
ever must not exceed the amount of the tax 
payer’s secondary or class B income. By 
secondary income is meant income received 
from sources other than your main occupa- 
tion. For example, if you are a teacher with 
a salary of $3,000 and an investment income 
of $1,200 the investment income would be 
secondary income. . 

If however, you are a bona fide farmer 
you should make a Tl general income tax 
return if your income is over $3, other- 
wise a Tl income return. 
must also fill out a Tl supplemental return 
designed especially for farmers. This shows 
both income and expenses under several 
items. If you don’t do this you will be con- 


These penalties (for all taxpayers) are 
usually a percentage of the tax with mini- 
mum amounts ranging from $5 to $25. For 
wilfully attempting to evade income tax a 


the ruling of the income tax officers regard- 
ing the amount of tax that you should pay 
or the assessment they make on any particu- 
lar item, you can always appeal to the Mini- 
ster of National Revenue. This appeal should 
be made within one month of the date your 
assessment was mailed. ; 

If you are still dissatisfied, however, with 
the ruling of the Minister of National Reve- 
nue, you may again appeal within a month’s 
time to the Exchequer Court of Canada. 

In that case you should mail your appli- 
cation of appeal by registered mail, again to 
the Minister of National Revenue using a 
form which is provided: in the Act giving a 
full statement of the facts. 

You must, however, give satisfactory se- 
curity for cost up to $400 after mailing your 
notice of dissatisfaction. The Minister will 
again review the circumstances and then if 
he denies your appeal he will place before 
the court the matter for trial. 


Ex-Car Thief Recommends Sealed Ignition Locks 
Centralized Registration to Curb Auto Thefts 


out. A bunch of hikers found it. Of course 

that meant the cops. serial number 

checked against my registration card but I 

had the license plates on this other car. It 

sounds complicated but the judge figured it 

= and gave me the answer—two years in 
. . 


How to Make it More Difficult 


Now what can be done about this sort of 
thing? I'm just a reformed car thief, but 
I’ve got a few suggestions: 

1, Set up some sort of central registration 
system, maybe like they have in Britain 
where one license plate lasts for the life of 
the car. That will eliminate duplicate license 
plates and speed investigation. In any case. 
do soniething about the complete lack of 
cross-checking between provinces. Maybe 
that involves provincial autonomy, I don’t 
know, but it’s worth looking into. Now, even 
if somebody does get suspicious about a car, 
it takes six months to check it through the 
registration and right back to the factory. 

2. Purchasers should insist on getting con- 


| Clusive proof from the seller that he owns 
; the car. When cars are hard to get and be- 


cause the chances of tracing such a stolen car 
are negligible, that’s perhaps too much to 


| expect. In any event, the idea that a car 


might be stolen seldom enters the head of 
the prospective buyer. This precaution in- 
volves human nature. I wouldn't depend on 
it too much. 

3. As I said before, design some sort of 
sealed ignition system. 

4. Lock your car at all times, especially on 
car lots. What easier way is there to get a 
‘car than walk on a lot, pick out a car that’s 
near the curb, and drive off. If you have to 
leave your keys, insist on getting a parking 
stub without which no one should be given 
the car. That means tighter regulations on 
parking lot operators.’ Don’t even leave your 
car unlocked in a garage. If you park your 
car on the street, always leave it under a 
i Thieves do their best. work in the 

ark. 

-5. Do what I do, install an extra ignition 
lock. One won't work unless the other is on. 
—— can’t be too careful these days, you 

ow. 
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What Will Be Election Issues? 


No one issue is likely to dominate the next Dominion election, in 
the opinion of informed Canadians questioned by The Financial Post. 
While they cited many questions likely to be raised, they agreed 
generally that tax levels, trade policies, government controls, indus- 
trial legislation, immigration, social security and Dominién-provincial 
relations would be well to the fore. Prices of farm products and 
machinery, railway rates, future relations with the United States, 
housing and amendments to the nation’s constitution were among 


other suggestions. 


F. 0. CREIGHTON, Businessman, 

Woodstock, N.B. 

It is my opinion that the records 
of the various Canadian political 
parties in relation to economical, 
stable and representative govern- 
ment, and policies designed to re- 
flect general and equitable distribu- 
tion of the national prosperity, 
wealth and opportunities, will be 
the paramount issues. 


Cc. G. WEBSTER 


has been appointed Manager of 
the London, England, branch of 
The Bank of Nova Scotia. 


W. P. FILLMORE, K.C., Winnipeg. 
I think the subjects which will 
constitute the main issues will be 
the release or increase of govern- 
ment controls, responsibility of 
labor, Canadian wheat agreement 
and trade agrements including pref- 
erential tariff, and possibly gov- 
ernment «ownership or control of 
railways or freight rate legislation. 
= a * 
C. A. HAYDEN, Editor, Country 
Life, Kamloops, B. 


No matter what species of red 
herrings may be used, the people 
of Canada in the next federal elec- 
tion will not be diverted from the 
everyday questions of ever-increas- 
ing costs of running their homes, 
feeding, clothing and educating 
their children, of oppressive taxes 
which leave them no margin for 
saving, of insecurity and the com- 
panion fears of unemployment. 
That famous query ‘Had Enough?” 
may well be resurrected and has, 
rightly or wrongly, only one an- 
swer. 

* * - 

GEO. W. JAMES, Editor, the Cana- 
dian Statesman, Bowmanville, 
Major issues according to farm 

opinion are: 

Trade and immigration; general 
tax revision; slash government 
costs; guard provincial autonomy; 
more relief for pensioners and the 
low income group. Paying up to 
$100 monthly for farm help with 
few takers, farmers want sound 
immigration to expand production 


‘and the domestic market, and de- 


mand the Government secure wid- 
est world trade possible. Farmers 


feel fed up, pushed around by in- 
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The Question: On What Major Issues 
Do You Expect Forthcoming Federal 
Election Will Be Contested ? 


and-out policies; no longer appear 
hidebound partisans. They want 
hard-headed, business leadership. 


OSWALD MAYRAND, Managing 
Editor, La Patrie, Montreal. 

Let us hope that Canadian gen- 
eral elections take place as late as 
possible; but major issues on which 
they now promise to be contested 
are: 

1, Fiscal arrangement between 
the Dominion and the provinces. 
Did the Federal Government act 
rightly toward the provinces, ac- 
cording to constitution? 

2. Federal fiscal policies within 
Canada. Should such heavy taxes 
be levied on the present generation? 
Should not private enterprise be 
enhanced by alleviating taxes, so 
that posterity bear their share of 
world wars’ costs? 

3. Exterior affairs. Is it wise to 
give or lend billions to friendly 
countries from whom we cannot 
reasonably get adequate return, 


LEON RAYMOND, MP., Wright, 
ue. 

The next federal Gestion is so 
far away that it seems to me un- 
wise to prophesy on the major 
issues, 

* o * 
JOSEPH SEDGWICK, K.C., To- 
ronto 

Not being privy to the plans of 
the great, all I can do is look ‘in 
the crystal ball. I think totali- 
tarianism is a diminishing force on 
this continent and I think our 
people lean toward less govern- 
ment, less taxes and less interfer- 
ence in their private affairs, That, 
I think, will be the paramount is- 
sue. Dominion-provincial affairs 
will be an issue of great import- 
ance, at least in the east! There will 
be other issues of less significance. 
Radio seems likely to be one of 
them, our exchange situation an- 
other, the plight of the mines still 
another; but these, I think, are sub- 
orinate to the main question. 

a © a 


VICTOR SOUCISSE, Public Rela- 
tions Consultant, Montreal. 

In Quebec the biggest issue will 
be provincial autonomy as against 
the excessive centralizing policy of 
the present administration, In the 
federal field the greatest strength 
of the Quebec Liberals lies in the 
weakness of the Opposition. How- 
ever, on a major issue this same 
opposition can deal very severe 
blows, as it did on the conscrip- 
tion issue, which the Liberal chiefs 
thought they could put over by at 
least a 60% majority. They lost, 
instead, by 90%. Facing the prov- 
ince again with an unpopular issue, 
the Quebec Liberals hope that a 
few dollars a month in security 
benefits may tip the scales in their 
favor. They may not be -reading 
the signs aright. French Canadians 
are highly incensed at the meagre 
representation in the Civil Service 
and in the executive positions in 
Canadian trade and industry. 
Moreover, if further loans to Eng- 
land are on the horizon, Quebec 
feels that it is time that charity 
should begin at home. 

s 7 + 


HON. H. H. STEVENS, Vancouver, 
former Minister of Trade and 
Commerce. 

Immigration will be an issue in 
the next federal election Pre- 
mier King will formulate a policy 
acceptable to Quebec and not too 
objectionable to labor; also, high 
prices, which will be associated 
with increasing profits of industry, 
thus beclouding the issue. Undoubt- 
edly strenuous efforts will be made 
by left-wing labor to make social- 
ism an issue; but this is diminish- 
ing through internal strife within 
labor ranks. High taxation and 
continuing costly administrative 
costs will be bitterly contested to- 
gether with government reluctance 
to curb bureaucratic, wartime prac- 
tices. Briefly, bureaucratic total- 
itarian tendencies versus freedom 
of opportunity and personal re- 
sponsibility, will be the issues, 

& o 


W. W. SOUTHAM, Director, South- 
am Press, Montreal. 

The major issues will be those 
most definitely before the public 
at that time. Today four of these 
major issues can be classified un- 
der the headings: taxation (both 
for business and individuals), sub- 
sidies, the high cost of carrying 
on the business of government, and 
housing. The first three have been 
very definite contributing causes 
to the drastic increase in the cost 
of living. The housing situation, 
too, can very well be termed a 
factor which increases the cost of 
living. A public not properly housed 
cannot do effective work; but a 
large production is what is so badly 
needed in this postwar era, 

* * 


A. C, STEWART, K.C., Yorkton, 
Sask. 
In the federal seats of Saskatche- 
wan, provincial issues will play a 


large part, namely our costly ex- 
periment in socialism. Federal is- 
sues, in probable order of import- 
ance, will be wheat agreements and 
stability of farm produce market- 
ing, income taxes, price control, 
social services, particularly health 
and old-age pensions; if materially 
increased, freight rates; housing 
Shortage, federal highway system, 
water conservation, trading and 
tariffs. 


* * +. 


L. A. TASCHEREAU, Former Pre- 
mier of Quebec. 


_I believe no one sole major issue 
will arise in the forthcoming federal 
election, but quite a number of our 
present problems will be under dis- 
cussion: 

1. Housing. 

2. Better and simpler system of 
taxation, and gradual increase of 
a Rate never higher than in 
3. Price control when absolutely 
necessary. 

4. Closer relations and «co-opera- 
tion with U. S. in regard to military 
defense and financial parity. 

5. Problems arising of interpro- 
vincial conferences. 

6. Fight against communism. 

7. Reduction of government ex- 
penditure. 

8. Aid to foreign nations. 

9. Immigration. 

10. Western problems with which 
I am not familiar. 

11, Amendments __ to 
constitution. 

The above should be enough to 
provide food for’the eloquence of 
the candidates, 

* + oo 
JOHN A. TORY, Director, Sun Life 
Assurance Co., Toronto. 


I believe the, following will be 
some of the major issues: ' 

1, The war record of the Govern- 
ment, and assistance given the 
United Nations. 

2. The postwar financial position 
of Canada and future taxation 
policy. 

3, The immigration situation, on 
which there are wide differences 
of opinion as to type of immigrants 
to be selected for admission and 
nationalities permitted to enter. 

4. Labor legislation ... one of the 
big issues, 

5. Proposals for greater develop- 
ment of world-wide trades. 

6. Amendment to the British 
North America Act and relation- 
ship between Dominion and Pro- 
vincial Governments. 

7. Government controls, and whe- 
ther they should be partially retain- 
ed or completely fliminated. 


Canadian 


WALTER A. TUCKER, M.P., Ros- 
thern; Saskatchewan Liberal 
leader. se 


The major issue will be whether 
the social security and public in- 
vestment program of the Liberal 
Government will be proceeded with 
or thwarted by opposition of the 
Provincial Governments of Ontario 
and Quebec. The carrying out of 
these proposals seems to me to be 
necessary to protect our people as 
a whole from a repetition of the 
hardships of the early 30’s and to 
extend a reasonable measure of 
social security to both young and 
old. Canada will be asked if she 
wishes to continue to stay in the 
vanguard of nations in regard to 
promoting the health of her people, 
protecting them against the hazards 
of illness, unemployment and car- 
ing for the aged and the helpless. 
This can only be done if some such 
proposals as those made at the Do- 
miniofi-Provincial Conference are 
carried out, 

It begins to seem clear that only 
a decisive favorable decision by the 
Canadian people as a whole in a 
general election, will overcome the 
opposition which has successfully 
blocked their implementation to 
date. When such a decision is 
given, it will mark a very great 
and definite step forward for the 
Canadian people. 


* * * 


THOS. E. WALSH, McGuire Ad- 
vertising Ltd., Windsor, Ont. 
Decontrol of prices and conse- 

quent effect on living costs, un- 
doubtedly will be seized upon by 
the opposition in. the forthcoming 
federal campaign. Income and prof- 
its taxes, despite recent reductions, 
also may come under fire. The Sea- 
way development project and pro- 
posed toll system probably will be 
thoroughly debated. An attack by 
the Conservatives on the handling 
of the espionage enquiry may also 
be expected. Another contentious 
issue may be Canada’s immigration 
policy, screening of prospective im- 
migrants, number to be admitted, 
etc. Canada’s role in world affairs, 
especially in respect to her rela- 
tionship with Russia, should also 
provide campaign material. The 
housing question will undoubtedly 
be a paramount issue, as will the 
subject of Canada’s gold mining. 


Omar and Fellow Tentmakers 


Take It On Chin Since War 


If those irrepressible optimists 
can’t find anything else to say 
about Canada’s house famine, 
they can point out that Canadians 
haven't reserted to tents yet. The 
figures show that Omar’s trade 
has been sagging since the gov- 
ernment stopped its heavy war- 
time buying. 

Dominion Bureau of Statistics 
reports that 82 Canadian firms 
produced $8,730,000 worth of 
tents, awnings, sails, etc, in 
1945—an 11.6% drop from 1944 
when 79 firms‘produced $9,873,- 
949. 

Some of the main decreases 
were tarpaulins, $422,611; other 
covers, $913,248 and sleeping 
bags, $182,782, ° 

The industry employed 1,666 
persons in 194520 less than the 
‘year before—but wages and 
salaries totalled $2,102,477 — an 
increase of $31,879. Cost of mater- 
ials used was $5,354,445, a de- 


crease of $1,198,638. Value added 
by manufacture was $3,328,102, 
an increase of $50,593. 

Ontario’s 35 establishments ac- 
counted for 38.4% of the em- 
ployees and 33% of the gross 
value of production. Quebec, with 
24, accounted for 41% of em- 
ployees and 48% of production. 
Remainder of the plants were 
located as follows: British Colum- 
bia, 6; Alberta, 4; Manitoba, 4; 
Saskatchewan, 3; and New Bruns- 
wick, 1. 


SARATOGA EXPLORATION ©O. 


announces the optioning of a spar 
property about 20 miles north of 


from the property several years ago. 

The company has purchased neces- 

sary equipment for taking out the 

rock and hopes to be shipping rock 

about middle of June. Saratoga still 

retains its property in Larder Lake 
area, Ont. ‘ 


YOU ASKED Us ABOUT 


The Financial Post 


to make 
matters severing & eee business 
outside Canada. 


to specific ee ae about business taxa _ nts 
The Post cannot 


investments, and other 
will not 


en 
t, subscribers are to submit each on 
a separate dheet ef paper, quiry 18 being sent, subscr Sas contol. 


INCOME TAX 


Goodwill of Business 


I am a retail merchant and am 
thinking of selling my store. I 
value goodwill of my business 
quite highly and the party I am 
negotiating with is quite willing 
to pay the figure I ask. Would 
the price I receive for goodwill 
be taxable? 


In a case such as yours, any pro- 
fit made on stock in trade is con- 
sidered income and taxable. But 
goodwill, we are told, would nor- 
mally be considered capital, and 
free of income tax. 


INVESTMENTS 
Dow-Jones Indust. Avert 


Will you please supply me 
a list of the stocks that nar up 
the Dow-Jones indu industrial average. 


Following is a a list of the 30 stocks 
that make up the Dow-Jones indus- 
trial average: 
Allied Chemical 
American Can 
American Smelters 
American Tel & Tel 
Amer. Tobacco (B) 
Bethlehem Steel 


Loew's Inc. 
Johns-Manvill 
National Distillers 
National Steel 
Procter & Gamble 
Sears Roebuck 
Standard on of 


Californ 
Standard Oil of 
New Jersey 

Texas Co, 
Union Carbide 
United Aircraft 
U. S. Steel 
Westinghouse 
Woolworth's 


Eastman Kodak 
General Electric 
General Food 
General Motors 
Goodyear 

Int. Harvester 
Int. Nickel 


Rickard-Ramore 


Some years ago I purchased 100 
shares of Rickard-Ramore Gold 
Mines. Can you tell me if the com- 
pany is operating? 


Rickard-Ramore C Gold Mines was 
placed in bankruptey and assets 
were acquired in 1938 by Twindyke 
Mines. Consideration was one pool- 
ed share of Twindyke for each three 
old vendor shares of 
Ramore and two pooled shares of 
Twindyke for each three old shares 
purchased for cash. 

The old Rickard-Ramore property 
of 10 claims in Rickard twp., PAbitibi- 
Nighthawk Lake area, was develop- 
ed by a shaft to 250 ft. and a winze 
to 475 ft. The present interests re- 


sumed diamond drilling on the acre- |. 


Years of Faith and Foresight 


Rickard- | 


age last year and had made tentative 


Ee Se ee cet 


central portion of the property 
Twindyke also controls four claims 
~~ McElroy twp., Larder Lake area, 
t. 


Barry-Hollinger 
I have held shares of Barry- 
Hollinger Gold Mines for many 
years. Could you tell me if they 
are of any value? 


Barry-Hollinger Gold Mines 
its name in 1927 to Barry- 
Hollinger Mines on a one-for-two 
old share basis. The shares of Barry- 
Hollinger Mines are regarded as 


Nov. 19, 1936, due to lack of fi- 
nances, A station had been cut at 
the 125-ft. level, but little work 
was done and results were reported 
inconclusive. 

Shares were removed from trad- 
ing on the Toronto Exchange on 
Dec. 16, 1936. 


JACK W. SCOTT 


of the Waterloo Trust & Savings 
Co., Kitchener, has been elected 
President of the Trust Compan- 
ies’ Association of Ontario. 


THE FINANCIAL POST Page 17 


THE WORLD BANK— 
WHAT IT MEANS:TO: YOU 


@ur June booklet 
“Investments” contains 
an article dealing with 
the International ‘ Bank 
for Reconstruction and 
Development. Also in- 
¢ claded are offerings of a 
, broad and representative 
‘list of government and 
corporation securities. 


Copies available upon request. 


Write, or telephone W Averley $681 


Dominion SEcuRITIES 
CORPN. LIMITED 


ESTABLISHED 1901 
WINNIPEG VANCOUVER NEW YORK 


TORONTO, CANADA 


TORONTO MONTREAL LOMOON ENG. 


: 


T. A. Richardson & Co. 


Members 


The Toronto Stock Exchange 
Montreal Curb Market The Winnipeg Grain Exchange 


LISTED AND UNLISTED INDUSTRIAL AND MINING 
SECURITIES 


1! KING ST. W., TORONTO Waverley 7881 


OFFICES: 


Timmins Kirkland Lake 
Val D’Or, P.Q. 


Hamilton 
Noranda, P.Q. 


s@* 


In the far off days of '72 when Canada was young, when the 
destiny of a new Dominion was being shaped by those who made 
Confederation possible, men of vision and enterprise were 
fashioning the foundations of Canadian industry. 


It was then that the Dominion Oilcloth Company was first 
established. Small was the Company's beginning, and modest 
the plant where the first of these now famous floor coverings 
were produced. But the founders of this business builded better 
than they knew. That little plant, founded 75 years ago, is — 
Canada’s largest producer of linoleum and oilcloth. 


The beauty and resiliency of today’s linoleum are the culmin- 
ation of 75 years progress in the making of better floor coverings. 
In the homes of Canada—in stores, hotels, hospitals, schools— 
wherever the traffic is constant and the wear is hard—linoleum, 
lovely and long-lasting, provides the fullest measure of floor 
beauty with minimum maintenance cost: 


‘Today linoleum is Canada’s favourite flooring. While supplies are still limited, due 
to a scarcity of materials, keep in touch with your dealer. 


DOMINION OLLCLOTH & LINOLEUM COMPANY LIMITED 


MONTREAL 
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THE BELL TELEPHONE COMPANY 
OF CANADA 


~~ 


NOTICE OF DIVIDEND 





ee 


A dividend of Two dollars per 
shere has been declared payable 
on the 15th day of July, 1947, te 
Shareholders of record et the 
close’ of business on the 16h) of 
June, 1947. 


‘ C. Seadding 
tary 





SOUTHERN 
CANADA 
POWER 


COMPANY, 





6% Cumuletive Participating 
Preferred Stock 

en eat ti hekdee of tee 
clese of business Jute 


20th, 


ae 

the 

1947. 

Ne par velue Commen Steck 

e, Ten: 25¢. share, payable 
Sth, 1 1 to Tholdere of record 

clase of ag “a 18th, 1947. 


Meatreal, April 25th, 1947. 


Mo. 
et 





tf 


The Ontario Loan & 


Debenture Company 
24th DIVIDEND 

Notice is maceey iven that a Quar- | 
terly Dividend $15 per share for | 
the current quarter ending Mth June, 
1947. has been declared on the paid- 
up Capital Stock of this Company | 
and will be payable at the Company's 
Office. London, Ontario, on the 2nd | 
July, 1947. to Shareholders of record | 

t the close of business on the 16th | 

une, 1947. 

By Order of the Board. 


T. H. MAIN, 


Manager. sees 


Lendon, Ontario, 27th May, 1947. 





THE POUNDATION COMPANY | 
OF CANADA | 

Limiree 

DIVIDEND NOTICE 

Notice is hereby given that a Divi- | 
dend of thirty-five (35) cents per | 
share for the Quarter ending June | 
38, 1947, has been declared on the | 
No Par Value Common Stock of the | 
Company. payable July 22, 1947, to. 
Shareholders of record at the close | 
of business on June 30, 1947. } 
By Order of the Board. 
A. G. SULLIVAN, 

Secretary. | 


Montreal, May 28, 1947. 


—- 





ea | 


The Sherwin-Williams | 
Company of Canada, | 
Limited 


Notice is hereby given that the One | 
Hundred and Forty-Fourth quarter- 
ly dividend of one and three-quarters 
per cent (144°). being at the rate of 
seven per cent (7%) per annum, for 
the quarter endin ay 31, 1947, on 
the Preferred Stock of the Company, 
has been declared payable July 2, | 
1947, to Shareholders of record the 
1fth day of June, 1947. 


Books not closed. 


' 


j 


By Order of ‘the Board. ~ | 
te ANNE AE CNR EET 
j 


P. W. HOLLINGWORTH, 
Secretary-Tréasurer. 
Montreal, Que., April 3, 1947. 


- The’ Monarch Knitting 
Company, Limited 


NOTICE OF DIVIDENDS 


Notice ix hereby given that the follow- | 
ing dividends have been declared subjéct 
te the approval of The Foreign Exchange | 
Centro! Board: | 
On the 4's% cumulative :edeemable | 
sinking fund preference shares: 

A dividend of 75c per share for the 
two months’ period ending June 30. 1947. 
payable on and after July 1, 1947, to the 
holders of record at the close of business 
on June 14. 1947. 

Oe the commen shares: - 4 

A quarterly dividend of l5c per share 
for the quarter ending June 3. 1947, | 
paysbie on and after July 1, 1947. to the | 
holders of record at the close of business 
on June 4, 1947 

A special dividend of l0c per share m i 
eddition Me the above-mentioned quar- 
terly dividend payable on and after July 
1. 9G. te the holders of record at the | 
close of business on June 14, 1947. 

By order of the Board. 


D. A. McINTOSH, 
ere\ary. 


i 


Terorto, May 28, 1947. 


Dominion Glass Company 
Limited 

Notice is hereby given that a divi- 

dend of one and three-quartérs per 

cent (134%) bas been declared on the | 

PREFERRED STOCK of the Com- | 


pany for the quarter ending the 30th | 
day of June, 1947. | 


Notice is also hereby given that a 
dividend of Twenty-five cents (25 | 
per share has been declared | 
on the COMMON STOCK, of the 

Ompany for the quarter ending the | 
30th day of June, 1947. ? 

The above Dividends will be paid | 
op Tuesday. the 15th day of July, | 
1947, to shareholders of record at the 
ciose of business Thursday, the 26th 
Gay of June, 1947. 

By Order of the Board. 


F. N. DUNDAS, 


Secretary. 
Montreal, 28th May, 1947. = 


Verney Mills of Canada 
Lid. 


DIVIDEND NOTICE 
PREFERRED SHARES 


NOTICE is hereby given that a 
— quarterly dividend of 1%% 
(ae) per share has been declared | 
on the outstanding 44% Cumulative 
Redeemable Preferred Shares, pay-| 
able July ist, 1947, to shareholders | 


of record at the close of 
Sane Oth, 1947 se of business on 


JOHN G.PORTEOUS, | 


Secretary. 
MONTREAL, May 27th, 1947. 











WOOL COMBING | 
CORPORATION 
OF CANADA LTD. 


A dividénd of twenty-five cents | 
(25c) per share on the outstanding | 
shares of the par valué of five Géllars | 
($5) each of the C any has been 
declared payable July 10, i$a7, to 
shareholfers of record June 25, 1947. 


ted at Toronté this 28th day of 
sabe Seah : 





D. A. McINTOSH, 
Seer 


| RN a ASAE ESA ine RICE 


| NOTIC . 
| dividend of 1%% has been de-| ¢jared, 
'clared on the paid-up Capital shareholders of record June 13th, 
| Stock of the Company for the | 1947: 

| quarter endin 
| payable July 
| holders of record at the close of | 
_ business June 16th, 1047, 


Dated at Toronto 
May 20th, 1947. 


DIVIDEND NOTICES | 
== 


Chartered Trust and 
Executor Company 


Dividend No. 114 
E is hereby given that a 


June 30th, 1947, 
nd, 1947, to share- 





| By order of the Board. 


E. W. McNeill, 
Secretary. | 


PROVINCIAL PAPER 
LIMITED 


Notice is hereby given that Regu- | — 


ar Quarterly Dividend of 1% on) 


Preferred Stock has been declaréd | 


DIVIDEND NOTICES | 


WESTERN GROCERS Need Copiou 
LIMITED | 


Notice is hereb iven that the 


| Winnipeg Water District | 
| Offers $500,000 Issue 


From Our Own Correspondent 
WINNIPEG—The Greater Winni- | 
peg Water District is offering a | 


s June Rains 








Is Willingness Enough ? 


| following dividends 


vonceorowoexy TQ Ensure Western Crop 


ayable July tytn. i847, 10 | Special Correspondence ;middle of May, while in other 
WINNIPEG — Western fields|@reas May 24 is regarded as a 
ineed rain, frequent and copious, | Suitable termination for wheat 
|within the next few weeks, | Seeding. Some wheat continued to 


‘Granted a sufficiency of June| be put in until nearly the end of 


On the Preferred Shares $20 par 
$1.40 series—35 cents a share; 


Or alternatively $1.75 a share on 






$500,000 bond issue to refund a ma- | 
turity due July 1, 

The new bonds will be issued for | 
a 20-year period at 242%. Proceeds | 
of the sale, together with $105,910 | 


drawn from the sinking fund, will | 
yetire an issue made three years | 





2 brother, your son, or one of your 





lmal 3 iat | May. Oats, barley and flax, which 
ae Sees Ph eee can be seeded later, then went in. 

Alarm was caused by wide- 
spread and severe frosts during 
the last nights of May. At first, 
belief was widespread that heavy 
damage might have been caused 
to crops which by that time were 
well above ground. The general 
principle is that while wheat can 
stand a good deal of frost in its 
early stages, other crops are much 
more susceptible to damage, par- 
ticularly when the young shoots 
are at their tenderest. Now it is 


the Preference Shares $100 par not 


ze excpanged for pverenree for a good crop. 
ares $ par pursuant to Ar- : ; , 
rangement dated June 2lst, 1946; June rains are important every 


| year; but they have an added im- 

a share; |portance this season, because | 

Or alternatively $2.00 a share on | SPring rainfall has been much less | 

Common Shares not yet exchanged | than normal. There has been a| 
for Class A Shares and New,Com- | tendency to ignore that fact, be- 

mon Enis ee ee cause moisture conditions, both | 

Ee os 5 subsoil and surface, were fairly | 

W. P. — dent. — when oe nn pe In — 

ee a seeding was delayed over large | 

Winnipeg, Man., May 3ist, 1947. areas because for a period, due to 

————=_| the slow melting of winter snows 

| and delays in drying, the land was 


On the Class A Shares—50 cents 





Canada Steamship Lines 


ago in New York. 


Saskatchewan 
Would- Invade 
Aviation Field 


From Our Own Correspondent 
REGINA — Commercial avia- 
tion is the latest field eyed by the 





believed 


















friends may be willing to act as your 
executor. But willingness alone is not 
enough. 


Experience and knowledge are essential 
to the sound administration of your estate. 


To safeguard your carefully made plans — 
and the security of your beneficiaries — 
appoint National Trust Company the 
executor of your Will. You will gain for 


by PROVINCIAL PAPER LIMITED, | 
The Boerd of Directors has declared this day 
the following dividends: f 


June 5th, 1947, 


| =, | 1,ondon, Ontario, 
sec linechshniiiasinmstasigcelaiipicaeamimcidaviaete) Sean emer 
| 


atlanta 
LL —_—_—_——— es 
Dominion Steel and Coal | H. R. Macmillan Export 


"May 29th, 1947. 


ayable June 16th, 1947, to share- | 


ares | Limited 
olders of record at close of business | 


| A dividend of One dollar and 
W. S. BARBER. | twenty-five cents ($1.25) per share 
Secretary-Treasurer | on the preference shares of Canada 

| Steamship Lines, Limited, for the six 


s 


Ss | months period ending June 30, 1947, 


an are ne Np I CE 


wag declared payable July 2, 1947, 


R. B. THOMSON, 


Secretary. 


GATINEAU POWER 


COMPANY Dated at Montreal, this 3rd day of | 


Notice of Dividend June, 1947. we] 

on 5% Cumulative Preferred, ae — | 

5's% Cumulative Preferred 

and Common Shares. Beas | 

| Siltemood Dairies, Limited 
CLASS “A” DIVIDEND No. 3 

NOTICE is hereby given that the 





Quarterly idends have been de- 
clared of $1.25 a share on the 5% 


a 
a } 
Cumulative Preferred Shares, $1.38 a | 


share on the 3'2° Cumulative — 
ferred Shaves ang each ware payable | regular quarterly dividend of fif- 
July 1, 1947 to holders of record at | teen cents (15c) per share has been 
the close of business May 31, 1947. {| declared on the outstanding Class 
Cpegees in payment will be- mailed. “A” shares of the Company, pay- 
Stock Transfer Books will not be | able July 2nd, 1947. to shareholders 
|of record June 10th, 1947. 
By Order of the Board, 

J. H. GILLIES, 

Secretary-Treasurer. 


closed. 
J. R. BINKS, 
Secretary. 
Montreal, Canada, 
May 21, 1947. 





ae a TT 
SILVERWOQD WESTERN 
DAIRIES LIMITED 


PREFERRED DIVIDEND NO. 9 


Notice is hereby given that the 
' regular quarterly dividend of One 
Dollar and Twenty-five cents ($1.25) 
er share has been declared on the 
referred Shares of the Company, 


DIVIDEND NOTICE 


R. L. Crain Limited | 


NOTICE is hereby 
dividend of ten cents (10c.) per share | 
on the Capital Stock of the Company | 
has been declared for the quarter 
ending June 30, 1947, payable on and 
after the second day of July, 1947, ; 
to holders of record at the close of 
pasos on the 16th day of June, 
1947. 


iven that a} 


By order of the Board. 
HENRY R. NURRISH, | 


ecretary. 
Dated at Ottaw this 29th | 
day of May, ! 


ness June 10th, 1947. 


S By Order of the Board. 
e, Ontario, J. H. GILLIES, 
a Secretary-Treasurer. 





sneer ne cinemas cmt, | ‘Canadian Westinghouse 
COCHENOUR WILLANS Company, Limited 
GOLD MINES, LIMITED | DIVIDEND NOTICE 


(No Personal Liability) Notice is hereby given that on 

DIVIDEND NOTICE | April 80, 1947, the Board of Directors 

INTERIM DIVIDEND NO, 12 : 

" of Thirty-Five Cents (35c) per share 

ae eee Ot dns tae an upon the outstanding Capital Stock 

7 the Company, payable July 1, 1947 

in Canadian funds has been declared on | 0 P y, pays a + 

the issued capital stock of Cechenour | to Shareholders of record at the close 

Willans Gold Mines, Limited (No Personal | of business, June 14, 1947, subject to 

Liability) and will be paid on the 30th the regulations of the Foreign Ex- 

day of June, 1947, to shareholders Of | change Control Board of the Domin- 
record at the close of business on the 10th | ion Government 


Oe Ea ine oaré. | Cheques will be mailed to Share- 
G. M. HUYCKE, _| holders. 
Secretary. By Order of the Board, 
Toronto, Ont., 26th May, 1947. W. A. CAMPBELL. 
® Secretary. 
Hamilton, Canada, May 31, 1947. 








Corporation Limited 
DIVIDEND NOTICE 


Notice is hereby pe that sub- 
ject to obtaining the approval of 
the Foreign Exchange Control 
Board of Canada a dividend of 
25 cents per share on the out- 
standing \Common Class ‘“B” 
shares of the Capital Stock of the 
Corporation has been declared for 
the half-yearly period ending 
June 30th, 1947, such dividend to 
be payable on July 21st, 1947, to 
shareholders of record at the close 
of business on June 23rd, 1947. 
By Order of the Board. 


R. C. McDonald, 
Secretary. 


Company Limited 
Shareholders are advised that 
Dividend No. 27 in the amount of 
ten cents per Common Share and 
a bonus of ten cents per share has 
been declared in respect to the 
second quarter of 1947, payable 
June 30th, 1947 to registered 
shareholders of record June 9th, 
7. The transfer books of the 

Company at the office of the 
Transfer Agent, The Canada 
Trust Company, 455 Howe Street. 
| Vancouver, B.C., will be closed 
from June 10th to June 14th, both 
dates inclusive. 


G. D. Eccott, Secretary 


Vancouver, B.C., May 29, 1947 
Montreal, P.Q. 





—o 


CANADA PERMANENT 
_MORTGAGE CORPORATION 


PARMENTER & BULLOCH 
MFG. CO. LIMITED 


DIVIDEND NO. 2 


NOTICE is hereby given that 
a dividend of $2.50 per 
Shore on the outstanding 
common Shares of the Com- 
pony has been declared, pay- / 
able on and after the |0th 
day of June, 1947, to holders 
on record at the close of 
business on the 3ist day of 
May, 1947. 


Dated at Gananoque, On- 
sore this 27th day ef May, 


Notice is hereby given that a 
Dividend of TWO PER CENT. on 
the paid-up Capital Stock of the 
Corporation has been declared for 

| the current quarter, and that the 
same will be payable 


WEDNESDAY, THE SECOND 
DAY OF JULY 


next, to Shareholders of record at 
the close of business on the Four- 
teenth day of June, 1947) 


By order of the Board. 


WALTER F. WATKINS, 
Secretary. 


TORONTO, May 21st, 1947. 
—_——————— 
A. T. CORNELL, Sneeinaenans Seana 


Secretary-Treasurer. | NOTICE 
———————————EEEEEEO_O™EEEE~QQQm==E_EE_ 


—.——| Dominion Coal Company, 
ee Limited 


MONTREAL LOCOMOTIVE, ‘Mrerine of sian ENERAL 
WORKS, LIMITED 


NOTICE is hereby given that the 
Saee dee OATH N ‘Cont 
shareholders o 
215 St. James Street, West, COMPANY, LIMITED, will be held 
Montreal, P.O. 
DIVIDEND Ne. § 
A dividend of twenty cents (20c) 


in- the Assembly Room on the Third 
Floor of The Royal Bank of Canada 

per share on the Common Stock 

of this Company has been de- 


Building. 360 St. James Street West, 
claréd payable July 


in the City of Montreal; P.Q., Can- 
ada, at 11 o’clock a.m., Daylight Sav- 
holders of record at the close of staat ee se transact any 
, usinéss that ma roper 
business on June 6th, 1947. come before the meéting. ae 
Transfér books will not be closed 


By Order of the Board, 

CARL A. SUNDBERG R. C. McDONALD, 
Secretary 
May 27th, 1947. 


of the Board of Directors for the 
Ist, 1947, to | years 1945 and 1946, to élect a Board 


d Secretary. 

Dated at Montreal, P.Q., this 29th 
day of May, 1947. 

re en nN 





|too wet to work at the normal | 
| time. 


lio" shacahaldate ot record June 6 | ther delayed because of continued 
945, 


| payable July 2nd, 1947, to sharehold- | 
ers of record as at the close of busi- | 


of this Company declared a dividend | 


ing Time, on Thursday, the 19th day | 
of June, 1947, to receive the Report | 


that the grain came 
through those frosts with very 
little damage. There is, in fact, 
nearly everywhere and the tend- | congratulation that the crop was 
ency Sak to hope that rains might | 8 late in being seeded, and that 
hold off until the seed could get |°#ts, barley and flax were to so 
into the ground. Seeding was fur-| Small an extent, sufficiently 
|sprouted as to incur damage, 
No Cause For Alarm 

The season is still backward. 
| However, the grain crops seeded 
have made excellent progress. 


Seeding was late in starting | 


cold weather, with frost continu- 
ing close to the surface much 
later than usual. To a large ex- 
tent, farmers remained off their | 
fields, hoping for germination of | Actual weather is considered’ to 
weed seeds, which could be de-| have been all to the good. The 
stroyed by subsequent cultivation | theory is that it encourages the 
before the seed drills were put to| young plants to develop a good 
work, jroot system, whereas warmer 
Seeding Speeded Up weather might have promoted top 

For a time, the delays in seed- | growth, to a greater extent than 
ing operations caused a good deal |available moisture would con- 
of apprehension. Such a_ slow | tinue to support. In addition, cogl 
start, in earlier years, when farm weather promotes stooling of the 
work was mainly done by horse, | grain, highly important if a good 





|; would have been a very serious | crop is to be produced. 


matter. However, during the last| Reports that rain is needed 
half of May a demonstration was come from a multitude of points 
| afforded of the speed with which over a wide area. This does not 
farm work can now be done by | mean that as yet there is nervous- 
the use of tractors and it was felt| ness as to the crop outlook. It 
that farmers would succeed injrather represents a general un- 
| getting in a full acreage. |derstanding that the accustomed 
| Undoubtedly, the wheat acre-| June rains must come along if 
age would have been larger had | this season's crop is to realize 
|farmers been able to get an/|the good possibilities that still 
|earlier start on the land. They | exist for it. While different fac- 
‘continued seeding wheat up to|tors have involved some threat 
_and beyond the date usually con- | to this year’s production, nothing 
| sidered safe and desirable, nor-| has yet happenéd to prevent an 
,/mally in some areas about theiexcellent crop’s being harvested. 


i 
1 
| 














Pacific Nat. Exhibition 
“Show Window on Pacific’ 


Pacific National Exhibition! 
makes its debut Aug, 25, but the 
|folks around Vancouver will re- 
'cognize it as an extension of the 
exhibition they've been trekking | 
| to for decades, Competition is open in 25 cate- 

They’re hungry for something | 8°rles, covering everything from 
like this, No Exhibition has been | horses to Indian products, Some 
held in Vancouver since 1941.| are for “Junior Farmers” — that 
Promptly after Pearl Harbour,| is, boys and girls between the 
the sprawling Exhibition Park on | 4ges of 10 and 20. The prize list 


plan will take several years to 
unfold, 

Entries are expected this year 
from all over western Canada 
and parts of the United States. 











as a Japanese evacuation centre; | ded and fatter prizes, 


jlater it was acquired by the De- Closing dates for entries are: 
I tense Department. 


Now the Exhibition’s back again | Aug. 2; all other departments ex- 


——|—for eight days, between Aug.| cept horticulture, Aug. 11. Closing 


25 and Labor Day, Sept. 1 — and} dates for horticultural produets 
with a new name to indicate its | are: field crops and garden vege- 
| wider scope. It starts out with) tables Aug. 16; floriculture, Aug. 

18; district, society, and individual 


|a budget of $135,116 to cover the a8 A 
costs of the eight-day affair, com-| exhibits, Aug. 11; fruit, Aug. 16. 


|pared with $70,063 in 1941. 


|’ Under Mackenzie Bowell, presi- 
| dent, and V. Ben Williams, gen- 
}eral manager, Pacific National 
| Exhibition offers a program aim- 
led at making good the claim that 


| it is “Canada’s Show Window on 
the Pacific.” , 


A great deal of work has been 
linvolved in getting Exhibition 
| Park back in shape again, So far, 
'the manufacturers’ building, res- 
|taurant building, and other ac- 
commodations have been renew- 
|ed, but PNA’s complete postwar 


| first glimpses at some of the sleek 
new products which have recently 
entered the postwar market. And 
those who attend for pure fun 
will find it, 








Is the Princess area, 120 miles 
southeast of Calgary, to provide 
another important plains oil field? 
—— nes | A rise of 900 ft. of gas-cut oil 


|in a single hour at the new No. 1 
| NOTICE OF DIVIDEND — | well of Federal Oil Syndicate 
‘ this week reinforced previous *be- 
JOHN LABATT LIMITED | jiefs that this might prove pos- 
sible. Financed in part by B. A. 
| Oil Co., the Federal Oil well was 
'dend No. 9 of twenty-five cents |completed in the Madison at 3,343 
'per share has been declared on, ft., showed no trace of water. 
the outstanding no par value com- | Area Producing Already 
mon stock of the Company, pay-| With water-free crude already 
| able on the first day of July, 1947, being produced from South Prin- 
| to shareholders of record June 12, -cess No. 3 well (200 bbl. poten- 
| 1947. \tial), three quarters of a mile to 
the northwest, and at Empire 
By order of the Board. Pacific No. 2 about five miles to 
L. C. BONNYCASTLE, ithe northwest, the Princess area 
Secretary | was beginning to spread out. 
London, Ontario, May 31, 1947, | Steps are now reported being 


|taken to turn South Princess No. 
eee : 
2, 1% miles southeast of South 


| ————___—___—_—- |Princess No. 3, into a producer. 
- The B. Greening Wire =| This well, which found oil in the 
Company Limited |Madison, was deepened to the 
COMMON DIVIDEND NO. 39 | countered. A 


| DIVIDEND NOTICES 


UE EEEEENEEEl 


| Notice & hereby given that Divi- 





faulty Devonian 
Notice is hereby given that at_a| 
meeting of the Directors of The B. 
| Greening Wire Company, Limited, | 
held in the office of the Company on | 
May 26, 1947, a dividend of Five cents 
per share on the Common Shares of | 
the Company. was declared payable 


from being a producer but water 
is now being cleared from the 
well sit. preparatory to complet- 
|ing a special plastic water shut- 
| off. 


a 2 i : . 
| wound ia of | Companies operating in the 
F. J. MAW. larea feel that Madison production 


Secretary. |has been proven for a length of 
| Hamilton, Ont., May 27th, 1947. | nearly six miles by a half mile 
width. The field, it is said, could 
prove up to 12 miles long by four 


National Steel Car 
Corporation Limited 


3 Grain 















East Hastings St. was taken over | has grown, with more classes ad- 


horses, cattle, sheep, swine, goats, 


It won't be entirely a farmer's 
show. There’ll be plenty of oppor- 
tunity for housewives to get their 





Princess Oil Hopes Soar Too 


With Good Oil In New Well 


-|South Princess No. 3 well. 


|Devonian where water was‘en-- 


water shutoff prevented the well |3 





CCF Government, which is re- 


povied secteniaieitne am-air. ine | your estate administration based on experi- 


ence and knowledge. 








service out of Prince Albert and 
Lac la Ronge, to cover far north- | 
ern areas of the province. No/| 
formal application has yet been 
made te the Dominion board of | 
Transport Commissioners for a. 
license, although preliminary in- | 
quiries have been made. 

At present the M. and C. Avia- 
tion Co. operate a schedule serv- 
ice north from Prince Albert to 
Montreal Lake, Lac la Ronge and | 
Stanley Mission, and a service 
northwest to Ile a la Crosse, Buf- | 
falo Narrows and La Roche. 

The proposed air line would be 
operated under the Natural Re- 
sources Dept. which now has 11 
aircraft covering the northern 
area on government business. The 
aircraft division of the depart- 
ment was, formed in September, 
1945, since when the 11 planes 
have flown over 4,000 hours. 

_ Runways are already being 
constructed at Lac la Ronge to 
accommodate wheeled aircraft 
flying between there and Prince 
Albert. 


Big Cuban Crop 
Boosts Sugar 


OTTAWA (Staff)—Depressing 
reports on the domestic sugar 
beet crop due to frost and late 
seeding have failed as yet to sour 
a generally bright picture on the 
consumer sugar front. 

Most important “good” news is 
that the big Cuban crop is run- 
ning a good 10% better than fore- 
cast. This means at least six mil- 
lion, ‘instead of 5.5 million tons 
from that one country. It means 
that the “phantom” allotment 
made by the allocation author- 
ities some months back may ac- 
tually be realized. It means very 
likely that the extra dividend 
promised Canadian housewives 
later this year will materialize. 

The “phantom” allocation 
amounted to about 800,000 tons. 
It was sugar which was allocated 
without being supported by any 
actual supply. It was a device to 
enable the Americans to an- 
nounce their politically-desired 
allocation of 93 pounds per cap- 
ita for 1947. 

Because of the larger-than-ex- 
pected crops in Cuba and other 
areas, this phantom supply will 
now most likely be realized. Thus 
if Canada is successful in shortly 
obtaining physical delivery from 
Cuba of her entire allotment, she 
will be in a comfortable: position 
relative to the present ration and 
future action by United States 
toward decontrol..Much of Can- 
ada’s share of the Cuban Crop is 
already here in Canada. 


Write for our free booklet 


"Security for your Family” 


NATIONAL TRUST 


COMPANY LIMITED 


TORONTO MONTREAL HAMILTON 
WINNIPEG EDMONTON VANCOUVER 
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stern Grain Co. 


WINNIPEG, CANADA 
275 Country Elevators and Terminal Elevator 
at Fort William 


SERVING THE PRODUCERS 
OF THE PRAIRIE PROVINCES 


and Handlers of All Grains 
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Shippers 








PARRISH & 


HEIMBECKER 
LIMITED 


Incorporated 1909 
Grain Receivers 
Shippers and Exporters 


HEAD OFFICE: WINNIPEG 


BRANCH OFFICES: 
TORONTO PORT ARTHUB 


VANCOUVER 





MONTREAL 
CALGARY 






















HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 


Branch Offices—Fort William, Ont., Montreal, Que. 
; —Vancouver, B.C. 








THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


Operators of Country Elevators 
in 
Alberta and Saskatchewan 


Terminal Elevators at 


Vancouver and 
Port Arthur 


Offices: Calgary and 
Winnipeg 





to six miles wide. These dimen- 
sions, if realized, would give an 
area greater than Turner -Valley, 

Cost of drilling and equipping 
wells runs about $40,000 a well or 
less than a quarter that of Turner 
Valley wells. Crude value is about 
$2.33 a barrel against $2.94 a bar- 
rel for Leduc crude. 

Drill stem test of the Federal 
Oil Syndicate well is stated to 
indicate a potential similar’-to 


TORONTO ELEVATORS 
: Limited 


MERCHANTS SHIPPERS AND EXPORTERS 


Activity in the area is increas- 
ing rapidly. Three to four drill 
rigs are expected to be active all 
summer, it is stated. California 
Standard Co. is about to finish an 
important test 2% miles due west 
of the South Princess No. 2 well. 
When this well is finished, a north 
offset will be drilled to South 
Princess No. 3. 5 

Federal Oil Syndicate will .drill 
an offset immediately to the east 
of its first well. #@ 

A test to the south will be the 
Princess Brooks No. 3 well, two 
miles south of South Princess No. 


MANUFACTURERS OF MASTER FEEDS, LINSEED AND 
SOY OILS AND MEALS. 





Work in the Princess area has 
;been chiefly pioneered by Cali- 
|fornia’ Standard Co, (subsidiary 
of Standard Oil of California), 
Princess Petreteums, Pacific 
Petroleums and Empire Petrol- 
eums, each of which has a large 
acreage of favorably — located 
ground for further drilling should 
— favorable indications con- 
‘tinue. 


Prices 


( rain Merchants 


‘an 
») 


hippers and 


NOTICE OF DIVIDEND Winnipeg Grain Futures Cash Quotations Exporters 
Notice is hereby given that 4 divi- | Week to June @, 1947 For Week 
Geant et ty} San one nes Crop year trem High Law Juné2 = Prev, Week 
| cents (37%sc) per share has en| Aug. 1, 1946 fo te Cc) Hi OF ; 
ocaee for - —— ns ane | nigh ® Lew eins week “week June Onts* oe ee ee HEAD OFFICE — 
y 7, payable on July 15, . to | Mirus. a, ‘ Ala 44 | 
shareholders of record at the close! ‘8. -% eee reed Sd 65 ad 3& Nae’ sé £ 65 $ 8 WINNIPEG, MANITOBA AT 
of business June 14, 1947. ~~ we . 3 93 |, — aa OFFICES THROUGHOUT Fall Py 
| Sy Order of the Board. a 81% Bele haces 2.49% 990 3.49 | 9 F88S oe eS Se Ter ; m 
* H. J. FARNAN | 21a 1.18%, Ges caave 2.78\4 2.56 2.57% Rye 
4 ao 2.50 2.23. Dee. wis. 3 2.30% 2.40% /2C. W. . 3.78% 3.55 3.66% 3.50% 
Secretary. *At ceiling. *At ceiling. 
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t's in a Name? 





-JOW did the Manufacturers Life get its name? When | 


the company was formed in 1887, most Canadians 
were dependent on agriculture for their livelihood. Sir 
John A. Macdonald was Prime Minister. His famous 
“National Policy” was being debated in every town and 
hamlet. 


Sir John claimed that no country could be great with 
only one industry. Manufacturing activities were needed 
to balance the economy — broaden the market — utilize 
the bent of thousands towards manufacturing pursuits. 
Full national development called for “manufacturers”. The 
choice of that name for the Company was in tune with the 
spirit of the times and was a tribute to Sir John who 
was the Company’s first president. 


The word “Manufacturers” stood for progress and The 
Manufacturers Life has progressed with the land that gave 
it birth. Its activities have spread far beyond her shores. 
It is known throughout the world as a sound financial 
institution. 


, 


THE 


MANUFACTURERS 
INSURANCE Li a COMPANY 


HEAD OFFICE © TORONTO, CANADA 


1887—DIAMOND JUBILEE YEAR—1947 








WESTERN SAVINGS «LOAN ASSOCIATION 


HEAD OFFICE. WINNIPEG 





BRANCH OFFICES 


Ageney Building, Camonton, Alia, 
321 A-Bth Ave., W., Calgary, Alta. 
MeCalium-Hill Building, Regina, Sask. 
407 Avenue Building, Sesketeon, Sask. 
4 Reyet Genk Building, Branden, Man. 


FIRST 
MORTGAGE 
LOANS 
ASSETS OVER $13.000,000.00 
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‘Life Insurance Sales 


Below 1946 Level 


Decline of 114% Seen in April, First in Almost 


Two Years — Four Months Total Shows Gain | sles ot New Ordinary Life Insurance 


of 9% Over Same Period Last Year 





| 





is less working on double shifts. 


Many wives are giving up their’ 


jobs and going back to house- 
keeping.” He believed that ‘inter- 
est rates had passed their lowest 
point, having been rising slowly 
since the spring of 1946. 

a sales totals, with 


cémparisons, follow: ; 


in Canada and Newfoundland 
(000 of $) 
Sales in April ‘ 


947 (1948 
For the first time in almost; April totals, was lacking. May |Rutee oe He | 
two years, sales of new ordinary | business is reported as very good. | Saskatchewan ....+. teens cy $e 
life insurance have dipped below| Dwight L. Clarke, president of | OantRDe cccccrrecscesss Gi OdaS 
the level of the previous year.| the American Life Convention ORE nnn ods hati renee a aes a 
Total sales in Canada and New-|/and president of the Occidental | Nova Scotie ..........)): » 3.988 © 3.041 
foundland in April were $103.4| Life Insurance Co. of California, cringe Dawers Island .,. 348 a 
millions against $104.9 millions in | recently reported that life insur- | Ree eee ‘itch: * olla 
April 1946, a decline of about|ance sales were levelling off | THs toe Conees and seat. 106088 
1%%. while policy loans were showing Sales by Monthé , 
The recession in the Canadian /|a tendency to rise. This tendency (000 of $) 
area is estimated as considerably | had been reported by some Cana- |p sccisstiitcct: TORS | Bae 
less than in the United States,|dian life insurance executives in | Mar. .....sccceeneeceees 104.08: 102,748 
and is not regarded as indicating | their annual addresses last Jan- | {By [7777NCU0! NS 5d ct} 
any unhealthy condition. uary and February. 1 TUN@ ceseccccsvecseecers seente 104,830 
For over a year, agency man-| Mr. Clark quoted the president pend eee epranege Lets kre 13S G80 
agers discussing the large life| of one industrial life company as | Sept. ......ssee. teevee eee 90,682 
insurance sales, have noted Jittle| stating that sales of industrial |Qoioctcccyes ce 
competition for the policyholder’s | life insurance were down more |Dee. ie oo cee 97,677 
dollar. There was plenty of! than other kinds. He said, “There 409,126 1,186,902 


money in the public's hands and 
relatively little to spend it on, 
owing ‘to the scarcity of new auto- 
mobiles, electric washing ma- 
chines, eté. 

Now, while the level of em- 
ployment remains high, there is 
not quite so much money around. 
Veterans’ gratuities and rehabil- 
itation grants have been pretty 
well absorbed. 


Competition Keener 


Life insurance agency execu- 
tives state their salesmen are 
finding the going tougher. Apart 


from the competition of more| 


consumer goods and services now 
being offered, there are a lot 
more salesmen on the road and 
as they also are doing a selling 
job, a life salesman has to give 


even better service than he did | 


before. 

The decline in total sales of $1.5 
millions is due to a flattening out 
in Saskatchewan, Manitoba, On- 
tario and Prince Edward Island. 
The other provinces, and New- 
foundland, showed gains. 

In some quarters May sales are 
stated to be well up over April. 

One agency executive told The 
Financial Post that even if there 
is some decline from 1946, last 
year was such an excellent year 
that there could be quite a drop 
and still the total volume could 
be well up over other previous 
years. Total sales’ for the first 
four months of 1947 are about 9°% 
more than in 1946, 

Part of the April decline is at- 
tributed to bad weather in March. 
In many cases, it is said, it takes 
about a week to get a policy 
through and the bad March 
weather, combined with the usual 





Overerowding of Living 


Held to Blame For Many Death Fires 





Overcrowding of living quar- 
ters is responsible for a substan- 
tial increase in fire deaths in Can- 
ada and the United States, W. E. 
Mallalieu told the annual con- 
vention of the National Fire Pro- 
tection Association at Chicago. 

Mr. Mallalieu is general man- 
ager of the National Board of Fire 
Underwriters. The NFPA is an 
international body to which many 


‘Canadian insurance underwriters 


and fire prevention officials be- 
long. At their recent convention 
fire prevention and fire protection 
in both countries was discussed in 
conjunction with construction 
codes and housing plans which 
would reduce the fire hazard. Said 
Mr. Mallalieu: 
Must Insist On Safety 

“We have been acutely con- 
scious of and concerned with the 
substantial increase in deaths in 
fires due to overcrowding of liv- 
ing quarters, Very serious hazards 
to life exist in buildings all over 
this country and Canada that are 
not suited, without extensive 
changes which have not been 
made, to house numbers of people. 
We cannot wait for new housing 
to solve this problem and I think 
it behooves all of us to strive to 
bring forcibly to the attention of 
authorities and the public that we 
are doing no favor to our return- 
ing veterans to house them in fire 


time. to get contracts through,| traps. We have a right and re- 
meant that considerable business sponsibility to insist on life safety 


actually done in March, which | features 


in all places where 


would normally show up in the ' people sleep. 


Insurance Company 
Jread Office -London , Canada 





"Do Your Employees Say: 


uf a freee y 
Bea , , 


No one can place a price tag on employee goodwill— 
‘to have employees say “it’s a good firm to work for’: is an 
invaluable asset. The regard employees have for their 
employer is reflected in their everyday work, and influences 
both the quality and the quantity of the product. 


Few things contribute. so much to building goodwill 
as a well-conceived program of security for employees— 
the assurance of an income when ill; money to meet hospi- 
tal and surgical bills for themselves and their families; 
life insurance protection, and provision for retirement. 


A surprising fact about London Life ‘full group insur- 
s its relatively small cost. A London Life 
representative can bring to you valuable experience in 
atranging a plan to suit your particular needs. 






gg Sse 


“To mention just vone special 
phase of this situation, nearly 
every college and _ university 
throughout the country has an 
overcrowded dormitory situation 
with consequent hazard to the 
occupants. Why we have not had 
a serious loss of life in some col- 
lege dormitory this winter, I am 
unable to understand. The hazard 
has been prevalent and obvious. 
We should not wait until such a 
disaster develops before steps are 
taken to insist on life safety in 
such places. 

“There is a tendency in times 
like these of heavily increased 
losses from fires to somehow try 
to shift the responsibility away 
from the individual property 
owner and the individual city 
authorities. In recent months 
there have been proposals to set 
up federal fire safety bureaus, 
federal aid for fire departments, 
federal hotel safety control, and 
the like. It does not seem to me 
that such proposals are clearly 
thought through or necessarily 
desirable. The prime responsibil- 
ity for fire waste control must, it 
seems to me, rest on the indi- 
vidual owner of property and the 
local authority responsible for the 
safety of people and property. 
For many years the National Fire 
Protection Association campaign- 
ed for the principle of individual 
liability for fires. Fire should be 
considered as a misdemeanor 
against society or as a failure on 
the part of society to take the 
proper measures to stop such mis- 
takes or even crimes. 

“I still believe that a big factor 
in the most favorable fire records 
of European countries as compar- 
ed with our own is the adherence 
to the Code Napoleon principle 
that fire is a crime against society 
and must be accounted for. In 
this free country no one wants to 
suggest undesirable limitation 
upon the freedom of the individ- 
ual, but no individual should be 
permitted the freedom to be so 
careless about fire that he en- 
dangers the lives and the property 
of his neighbors. 


Careless Smoking 


“From all of the available in- 
formation, it is perfectiy clear 
that careless smoking is the prin- 
cipal cause of fires and has be- 
come a very important cause of 
deaths and injuries in fires. Dur- 
ing the past year we appealed to 
the presidents of each of the large 
cigarette manufacturing compan- 
ies in turn upon the ground that 
they had an obligation and re- 
sponsibility to educate smokers 
in careful habits. Here are a 
group of companies that spend 
tremendous sums of money on 
radio programs, on magazine and 
newspaper advertising, and the 


Peruy. Airways 


Flights Geing 


Peruvian International Air- 
ways is now operating regular 
passenger flights two days a 
week—Wednesday and Saturday 
—from Lima, Peru, to Havana, 
Cuba, with a stop at Panama, The 
Financial Post is told. First 
scheduled passenger flight reach- 
ed Havana on May 15, 1947. — 

The hearings before the Civil 
Aeronautics Board of United 
States which were necessary to 
obtain a permit to operate in the 
United States, have been com- 
pleted but the Board’s decision 
has not yet been received. No 
application wilf be made to oper- 
ate into Canada until authority 
has been received for flights to 
New York, it is stated. Permis- 
sion has been obtained for flights 
into Chile whenever desired. 

Plans contemplate a line be- 
tween Lima, Peru and Montreal, 
with stops at Panama, Havana, 
Washington and New York. One 
round trip a day is the initial 
objective. 

Present connections by way of 
National Airlines allow a, travel- 
ler—twice a week—to leave New 
York at nine a.m. and arrive in 
Lima at 3.40 p.m. the next after- 
noon, after a flight of 4,000 miles. 
Other connections by way of Pan 
American Airways and Eastern 
Air Lines are available, 

Capital for this enterprise 
came from Canadian, Peruvian 
and U. S. investors. J. H. Gundy 
of Wood, Gundy & Co., was one 
of the principals in its organiza- 
tion and is a director. 





W. H. LEGGAT 
of Leggatt & Co. has been 
elected a member of the Board 


of Management of the Montreal 
Curb Market. 





Quarters 


like. Have you ever seen in any 
of this advertising any words of 
advice or caution as to the safe 
disposal of lighted matches and 
cigarettes? One of the large 
Canadian cigarette manufacturers 
prints oh each package the words: 
‘Caution, prevent fires by match 
or cigarette, stub out before 
throwing away.’ I know of no 
cigarette package issued in this 
country that carries any similar 
warning. I believe that an educa- 
tional campaign on fire preven- 
tion by the cigarette companies 
would substantially reduce fires 
and deaths by fires without hurt- 
ing the sale of their product.” 

Alvin E.. Dodd of New York, 
president of the American Man- 
agement Association, laid great 
stress on the human element in 
fire protection. 

Fire prevention and fire protec- 
tion had passed through the 
mechanical phase where emphasis 
was on construction and struc- 


tural safeguards and the educa-/| 


tional phase where emphasis was 
on safety campaigns, meetings 
and contests, into a period centr- 
ing on the hurnan hazards arising 
from individual “temperament 
which makes people susceptible 


and likely to cause fires, he stat- 


ed, and added:: 
Human Behavior 

“Statistics show that 80% of 
all accidents including fires in- 
volved some fault of human be- 
havior but little consideration has 
been given as yet as to finding 
why people do ainsafe things. A 
recent check showed only a hand- 
ful of business firms are studying 
the human aspects of fire preven- 
tion today. : 

“The safety engineer it seems is 
concerned with preventing spon- 
taneous combustion from the ac- 
cumulation of greasy rags in 
confined places, but he rarely 


thinks of accidents as stemming. 


from human causes other than 
ignorance of safety rules.” 
otional D. 
He cited several causes of fires 
in industrial plants arising from 
carelessness which could be trac- 


‘led to emotional disturbances and 


lack of adjustment to environ- 
ment on the part of individuals 
responsible. Worry over ill health 
in the family, debts, marital un- 
happiness and similar situations 
none of which could be treated 
by posters, safety meetings or 
safety engineering were at fault, 
he added. 

Each fire results from a com- 
bination of physical hazards and 
human errors which can be elim- 
inated by “using every available 
means of determihing and con- 
trolling work habits and prac- 


tices and the individual social. 


and economic causes that underly 
them,” he declared. 

The public, he believes, does 
not sufficiently realize that a fire 
in a cOmmunity decreases work- 
ers wages, and purchasing power 
which in turn affects the,merch- 
ants and increases the burden on 
the taxpayers by removing prop- 
erty from the tax rolls and can 
even force employees to seek 
work elsewhere. 


MASSEY-HARRIS CO. has ad- 
vised the Toronto Stock Exchange 
that an additional 12,232 common 
shares have been purchased by em- 
ployees in accordance with resolu- 
tion of directors dated Jan, 9, 1946. 
There are now 1,170,094 common 
shares outstanding, 
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Head Office: Lancaster Bldg. Celgary. 


Licensed in Ontario, Quebec, Manitoba, 
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Double ; Protection 
At Low’ Cost 
The Continental Life Double Protection Policy is the 


desirable plan for the young married man. For the 
same low annual premium throughout the life of the 

licy it gives your family double the protection durs 

g the years when your income is lower and protection 
is needed most. It can mature as an endowment to 
add to your financial independence. ni 
So in addition to the many years of low-cost protect 
tion afforded, there is the endowment fea : 
stantial profite—and increasing cash values; Ask your 
Continental Life Representative about the Double 
Protection Policy today. 


S * 
THE CONTINENTAL LIFE INSURANCE COMPANY. 


HEAD OFFICE -TORONTO 





NEWTON J. LANDER 


VICE-PRES, AND 
MANAGING DIRECTOR 


JOHN W. HOBBS 


Great American Great American 


Ansurance Company Indemnity Company 
New Pork New York 


; 


ROCHESTER AMERICAN ALLIANCE 
UNDERWRITERS AGENCY INSURANCE COMPANY 
NEW YORK NEW YORK 


Streamline your insurance 


Your Insurance does not have to resemble a patch- 
work quilt if you use the coordinated facilities of 
the Great American Companies. These companies 
write practically every form of insurance except life. 


MEAD OFFICE FOR CANADA 
AND NEWFOUNDLAND 


e | 4.4. HARVEY, Monoger 
448 Hi. John Sirest, Montree!, Que. 
BRANCHES IN 


WINNIPEG 
W. 8. Lowry 


TORONTO 
George E. HOWE 


VANCOUVER 
W. EVANS 


A GROUP OF COMPANIES CONDUCTING BUSINESS ONLY 
THROUGH REPUTABLE LICENSED AGENTS AND BROKERS 






PAY ONLY 
FOR THE PROTECTION 


YOU NEED 






NSURANCE should be built to 

your needs — fitted as effi- 
ciently as a custom-built shoe. 
That's why British Northwestern 
designed its popular ‘Twenty 
Point Star” policy — a policy 
that gives all the accident pro- 
tection you need, at the lowest 





A se Mssenaad possible premium cost — for 
4 Losy of Sight you pay for only the protection 


5 €lective Benefits 

6 Double Indemnity 

7 Ambulance Indemnity 
8 Hospital Indemnity 
9 X-Ray Indemnity 

10 Operating Room 


It Anaesthetic Indemnity 
12 Surgical Indemnity 
13 Nurse Indemnity 

14 Identification 


you need, \ 


The Star policy can be pur- 
chased in almost any combina- 
tion of its twenty points of pro- 
‘tection. That's how you get 
custom-built insurance coverage 
through the Star policy. 


Indemnity 


r 
- 


15 Medical and ‘Surgical 
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Fees for Non-disab- 


ling Injuries The British Northwestern rep- 


16 Quarantine Indemnity | resentative will be glad to discuss 
i Seen te eee your protection requirements 
19 All Medical Reim- | With you. 
bursement | : 
jation Co 
ne on ees Enjoy all the protection you need— 
| pay only for the protection you need. 
! 
| 
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| The 


British Northwestern 
Fite Insurance Company 


HEAD OFFICE: TORONTO 
Branch Offices; Winnipeg,. Calgary, Vancouver 
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Governnient Bonds 
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June 


Bid Ask 


a nig 30.00 =... 
Angio Amer. o- ‘ 


Can. 
Besuharnois L. 
Brandram 


British 
Ee 


Investment 
Investors 


err 1.60 
10.50 11.50 
2.50 


a oe 


eeteee 


Motor Lamp A .. 


Products .. 
Nat. Gas pid. 


Capital Wise Cieth com... 


3, 1947 


‘>< | Provincial Bank of Canada 


=ESssi 
ssszs 


oi. SBsSects_ ny 
SSSSSSSSRZSBESS 


~| Toronto General Ins. 


Prudential Trust 
Sa r com 


- | Seiberling Rubber com. .. 


Sincennes McNaughton T. 
it 


, | Sherbrooke 
Sov 


ereign Lif “ 
Standard Fuel pfd. ....... 
Do. com. 


Toronto Carpet pid. ..... 


United Farmers Co-op. ,.. 


*2. | United Steel A pfd. .....,. 


University Tower 


**** | Victoria Trust & Svgs. .... 
** | Western Assur. com. .,, 


Western 
4.25 Do 


Grain com. .. 
-» pid. 


00 York Trading com. ....... 


1057... 


Saskatchewan: 
4 Sept. 1954 ... 


1952 . |. 
Mar. 1952 ... 


s. 
3 
3a 


to8 5-882. a8 


— ~o 
ssegsneszegseszessessse S2es3: 238 


on a 


BE. Book 
ssssesss 


Significant Investors’ Index Numbers 


Mand’ and’; Mil- 
8 


Mo.ct equip. 
10 


3B i. = 
an years from 1935 
by Dominion 


an 
cloth- 


ing ing 
. 


149.7 123.7 2144 
612 412 764 


63.3 
66.8 
06.9 
90 65.9 173.3 
to 


Bureau of Statistics. 


Terente Steck Exchange Index 
20 20 10 


Indust. 
esses 165.56 


f 


SBBSr,, 


coeee 16541 
woees 166.85 


ereee 163.84 


b 
§ 


«+e 206.84 
eee 184.21 
o++ 150.82 


eee REEEEE 


S68 


Indust. 
2 eeeee 168.00 


May 31 


May 29 ..... 3160.35 
2B ..s.0 168.06 


Approximate 
to 


piekibhabarseekset 


steazbse 


spbbbhobsbeerabeheeibbeoaetesreee 
gsesbi 


3b 
Beste 


BBiY 


Can. Int. Trust . 
Can. Invest. Fund 
Can. Invest. Corp 
Commonwealth Int. 
Corporate Inv 
Trans-Canada, A . 


Util. 
7i{ June 2... 77.7 


163.13 1 
e+ 167.96 


quota’ 3 J . 
tions, p-m., June 2 
Bid Ask 


Mallen R .06i . 


terre 
Marbenor _ -19 
Marquette . 04 
Mar Bird .07 .08 
Ann .07 .09 
Mat Con .29 .32 
Mate Yel .044 .06 

Metalore 


03 05 
Mica Co .90 1.10 
RL .13 


17 
07 08 


Mohaw’ P .02 
Murbell .01; 
Murmac 1 


McMan 
Nat'l M 
Nayb °4 


Newcore .* 
New Aug . 
New Mal 
Nicoba 


.06 
03 
17 


"04 105 | Moose Jaw 3-3'% 
044 .054 | Winnipeg. . 


Pascalis .20 .23 
Peg Tant 1.15 1.30 
Pelangio 
Payne 28 30 
-28 .30 
02 04 
02 .03 
02 .04 
40 45 
09 .11 
03 .06 

04 

08 


06 
0 
05 


ll 
17 
.20 
04) 


23 | 


Silv Arro . 17 
Skynner 05 
Sovereign . 
Steeber 
Sun Bear 
Thornhill 
Tiffany 
Tobico 
Tovarich 
Val d’Be) . 
Vincent 
Vinray 
Virginia 
Wesley 


09 
02 
.08 
02) 
04 
02) 


2 03 
West RL .03) 05 
West Shor .01 .02 
Wilwood .05 
Yel’knife 2.00 2.25 
Y Davids_.19 .21 


2 


4.21 
§.25 


495 | 


8.56 
wn 
3.75 


9.50 


12.80 | dividends. 


Textiles Food 
ad and 


064 074 


Power 


and 
allied Bever- Bldg. trac- 
prod, 


138.5 447.0 168.5 146.2 136. 
735 793 66.7 60.2 


124.0 303.5 
129.3 * 302.5 
129.3 291.9 
128.6 281.6 


142.0 
145.3 
140.2 
136.8 


108.1 
110.4 
112.6 
110.3 


129.2 
128.1 
127.9 


0 275.9 


287.2 
288.7 
279.5 


136.8 
139.1 
135.5 


134.9 


109.9 
110.5 
109.8 


131. 
133. 
132. 


island: 
- 103 


Total 
utili- Total 


4 
0 
4 


104) 


107 
107; 
1084 
116 
122) 
05 


105) 


118) 
115 
119% 
122) 
1015 
il4 


117 
1214 
128} 
121 


Ask 


22.00 
86.00 
8.00 


22.00 


475 
~~ 
9.00 
10.00 
14.00 
15.00 
2.00 


Stop & Shop 
To Wind Up? 


Shareholders of Stop & Shop Ltd., 
Toronto, Ont. will be asked to au- 
thorize winding up of the company 
at the annual general meeting on 
June 16, 1947, 

If approved, the winding up will 
begin immediately and no transfer 
of shares will be made on the books 
of the company except with the 
sanction of the liquidator, President 
R. H. Hommel states. i 

Sole asset of the company, other 
than cash, now consists of 35,117 
common shares of Thrift Stores 
Ltd. As this block of stock could 
not be sold in the open market 
without incurring needless and 
severe loss, the directors proposed 
that the shares of Thrift Stores be 
distributed rateably amongst its 
shareholders, Mr. Hommel states. 

As there are 339,000 shares of 
Stop and Shop Ltd. outstanding, the 
company proposes to reduce its 
holding of Thrift Stores to 33,900 
shares, which would then be distri- 
buted on the basis of one share of 
Thrift for each 10 shares of its 
own stock. 

In order to provide for this dis- 
tribution directors have, subject 
to shareholder approval, authorized 
sale of 1,217 shares at $16 a share to 
Wood, Gundy & Co. and H. B. 
Housser & Co. To avoid issuing 
fractional certificates, the company 
proposes to pay $1.60 cash for each 
share held over or under an even 
multiple of 10 and will sell any 
extra shares still available to the 
two firms 
. The cash forming the balance of 
the assets remaining after the dis- 
tribution of the shares of Thrift will 
be distributed rateably among the 
shareholders after deduction of 
fees and expenses of the liquidator, 
President R. H. Hommel states. 


PROVINCE OF NEW BRUNS- 


850| WICK new debenture issue of $6.5 


16.25 
! 


$1.00 
5.00 
500.00 
3.90 
7.50 
4.00 
26.50 
68.00 


1,50 
30.00 


ages. mater. tion Banks ties co's, 
y 13 8 16 14 18 1 
(Base 1935-39100) 


105.0 


107.5 128.8 113.0 102.8 


127, 
date inclusive are based on weekly figures 


Montreal Stock Exchange Averages 
10 20 30 10 15 


Ind. Comb. 
118.6 


119.1 


30 
Indust. 
166.17 
174.21 
211.47 


184.49 
163.59 


Month ago .. 
Year ago ..., 
1947 High ... 
1947 Low .... 


Pors. 
303.25 


Commodities 


Pre- 


Latest 
week 


159.0 


vious 
week 


2 
8 

147,0 
127.46 
159.7 


Menthly Indices 


Retail (Apr.) 
W'sale (Mar.) .. 
144.6 
eos 183.2 


Note:—The base of indices is that 1926 
tBase 1935-38 equals 100, The 


equals 100. 


Golds 
74.98 


74.97 
72.24 


oe index is Board of Trade converted 


to 1930 base 


Base of price quotetions is as follows: 


Cattle — Steers, g 


rice, Toronto. Copper - electro 
ork. Coffee No, 4 Santos., Ri 


degrees centrifugal c/f New 


io 
York. 


Municipal Bonds 


June 3, 1047 
Coup. Matur, Bid 


. Ge s 
Victoria ... 3% ‘65-67 103 
Vancouver. 4% ‘67 #99 

Calgary ... 3% °51-61 101% 
Edmonton . 3% '49-59 100% 
Regina ..., 3 "64 «= 98% 
‘60 
2% "66 
"54 
"12 
"53 
"15 
"715 
"5 
"10 
"66 
"66 
"65 


Ottawa .. 
Toronto .. 
Hamilton ,. 
Windsor ... 
Windsor ,.. 
Windsor ... 
Montreal , 
; Quebec ... 
| Halifax ... 
Saint John. 3% 


over 1,050 lb., top 
lytic, New 
Sugar 96 


“ 
guneeB 
rr es * 


awe ea-ar 


Esdd dedol ofebsdaddtedsdetsd-sios 
saSueSnaocauce 


co- 


Bond Redemptions 


Bond Issues: Rate Year 
tCoolmsville Co. Ist 
mtge. ser. 24-34) % 


Due 


1947-53 June 16 
1954-58 June 16 


ist mtge. ser. A 
3h 
4b% 


1947-48 
tDo., 1955 
tGuelph Carpet & 
Spinning 
debs. 
| Inter City Baking 
Ist mtg. ser. A 51% 
Maple Leaf Mill- ; 
ng lst mtge. 32% 
tMaritime Tel. & Tel. 
ist mtg. ser. C 4% 
Moirs ist mtge. 


nd 
Mon : 


1960 


1 


Shan ascstes cs 34% 
ao Paulo Elsc. 

Ist mtge. ... 5% 

} Theatre Prop., Ham- 

ilton, Ist mtg. 5°% 

| $West Can Hyd E) 

2. 6% 


41% 
54% 


ist mtge. 


sDo. 
tDo. ser B deb 
All outstanding. 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
Aug. 
July 


July 
July 


2 
2 


Price 


100) 
102 


100 
1013 
103 
100} 
101 
105 
Par 
1013 
1024 
102) 
103 
100 
Par 


par 


102 
103 
104 


Stock Redemptions 


Company: Rate 
tAlgoma Steel Corp. pt. 5% 

| ¢Calgary Power Co. 

} Ltd., pref. ........ 6% 

| All outstanding sheres. 


Date 


July 1 


June 16 


Price 
100° 


*Plus accrued | June 27—Candn. Vickers 


millions has been sold to a syndi- 
cate headed by Nesbitt, Thomson 
& Co. The issue includes $4 millions 
2%4% 15-year debentures and $2.5 
millions 2% 3-year ‘ debentures, 
both dated June 15, 1947. Tender 
price was 98.719. Prin¢ipal and in- 
terest are chargeable against the 
consolidated revenue fund, and an 
annua] sinking fund is called for, 
equal to 1% of the principal amount 
of the issues. Of the proceeds, $4,- 
960,000 will be used for refunding, 
the balance for roads and perma- 
nent bridges. 


Corporation Bonds 


(Supplied by Investment Dealers’ Associa- 
tion of.Canada) 
ou P 
Publie 
Issues: . Rate Due Bid Ask. 


% 

5 ‘66 69 
51 108 111 
1044 
104 
106 
105 
104 
104 
1024 
104 


sAlg. Cen.H.B.R. 
tAssoc. Tel. & T. 
Bell Telephone 
B. C. Electric.. 


L, St. Law. Pr.. 

. L. H. & Pr. 
Do. 3 
TIO; voccvives : 

tMtl. Trams. ... 5 
Nat, Lt. & Pr... 
Ott. L. H. & P. 
+tPower Corp... 
Quebec Pwr. .. 3 
St. Maurice Pr. 
Shaw. W. & Pr. 3 


United Secs. .. 
Wpg. El. ...... 33 


Industrial and Realty Issues: 
Abitibi Pr. P. . 34 


1} B. C. Packers, A 


Federal Grain. 
Ham, Cotton . 
Imp. Tobacco,. 
Inter-City Bak. 
Indust. Accept. 
Ins. Ex. Bldg... 
Bowater's Nfid. 
P. & P, 3 


1014 

101) 
McCormicks .. sda 
ene, Mills, 102) 
Moire Ltd, .... 6 e- 
Montreal Apts. 4 
N. 8. Stl. Coal. 3) 
Price Bros, ... 34 ‘66 
“x. Dairies .. : bay 
Simpsons’ Lid. 31 ‘60 
Torotno Elevat. 31 ‘66 
United Corp. .. 4 ‘58 
tWestern Grain 5 ‘63 
York Kt. Mills. 34 ‘71 
*Payable in Can. or U.S. 
tPayable in Can., U. S. or U. K. 
*Payable in U. S. 
4Payable in Canada only. 
«Payable in Can. or U. K. 


_— 


Supplementary Bond 
Quotations 


Furnished by Investment Dealers 
Associatign 
Month-end Closing Prices 
May 31, 1047 


100 
1044 
101 
104) 


' "pti 


Adel. Sheppard 7% /48 
Albert-Bay 59/50 

| Ancroft Place 4%/38 w.s. .... 

| *Balfour Bldg. 3°°/43 

| *Bay-Adelaide 612% /47 
*Bay-Cumberland 342/58 w.s.. 
Bloor St. George Rity. 7% /46. 
Brand. Henderson 4/61 
*Clarendon Apts. 7% /46 
*Clarendon Props. 7% /47 

tDeer Park Manor 4/59 w.s. .,. 
Dom, Dairies 4/67 Ist mtge. .. 
Dominion Square 4%/59 .... 
Ellis Park Apts. 442° /60 w.s.. 
Gleneagles Inv. 59/59 w.s. .. 
Lombaré Realty 242% /51 w.s. 4 
Lord Nelson Hotel 4%/47 .... 
Metropol. Bldg. 442% /52 inc.. 
Munic. Bankers 4-5/48 
National Utilities 6% /48 
Ogilvy Rity. 54% /51 

Ontario Bldg. 3°%/43 
Oshawa Bldg. 4% /53 with pf.. 
*Richmond Bldg. 7% /47 i..... 
&. Catherine Stan. Rity. 

3% %-4/57 ees 

Trinity Bldg. 4% /52 w.s. ,.. 
200 St. Clair W. 4%%/58 

tWellington Bldg. 6429/35 .... 
Windsor Court 3%/56 w.s. ., 
York St, Bidg. 5/53 

*York Adelaide 7% /45 


b74e 101% 
18 23 
85 es 
93 


“Issue carries arrears of interest. 
w.s.—With stock attached. 
¢Currently paying on interest arrears. 


| Company Meetings 
1947 Company 


June 10—Tip Top Tailors 

June 1l—Monarch Knitting 
June 11—Thrift Stores Montreal 
June 16—Castle-Trethewey M. ... Toronto 
June 16—McIntyre-Porc. Toronto 
June 16—Temiskaming M. Toronto 
June 17~-Premier Gold M. .... Vancouver 
June 19—Dominion Coal ... Sydney, N.S. 
June 24—Com. Alcohols Montreal 


Place 


‘Toronto 
Toronto 


Toronto 
Montreal 


July 23—Dom. Textile Montreal 


; Can. General Elec. 





| Alliance 


|; one of the big dollar earning assets. | 


| of ‘natural 
| around current levels of 16 1/3c. a 





Market 


Comment 


This week saw markets starting 
in on their third week of advancing 
prices. Every group is partaking in 
the upturn with the golds far out- 
distancing the others. For four 
successive weeks volume has been 
picking up, the golds and oils ac- 
counting for most of the heavier 
share turnover. 

New York Dow-Jones industrials 
average has forged back persist- 
ently after penetrating last Oct.’s 
163.12 low point, But volume has 
still been far from convincing with 
most investors continuing cautious 
about taking on new commitments. 
Chartists call for a heading around 
the 173-75 level on the Dow-Jones 
industrial average. Marketwise the 
two outstanding developments in 
the news are the bill for reduction 
of personal and corporate taxes in 
the U. S. that has been handed to 
President Truman for signature and 
the apparent worsening situation in 
the soft coal talks. 

Feeling is still growing that some- 
thing is being hatched up between 
London, Washington and Ottawa to 
improve the U. S. dollar shortage 
situation. The belief is wide-spread 
that this ‘something,’ when it comes, 
will prove beneficial to the gold 
mines, Increasing stock activity, 
particularly in the big producers 
both here and in the U. S. adds 
weight to the idea. 


Opinions are being expressed 
widely that if the LEDUC OIL 
FIELD proves itself in size as well 
as in early flow and quality the 
present oil market may prove to be 
still in its early stages. Imperial 
Oil shares received added support 
this week from Standard Oil of 
New Jersey’s annual meeting 
statement that estimated 1947 first 
six months earnings are $140 
millions as compared with $88 
millions for the same period of 
1946. 

» 


* 7 


Barron’s (New York) The Trader: 
In contrast to the experiences of 
1920, 1930, 1934, and 1938, a year 
after the stock market peak finds 
business holding up. Yet, specula- 
tive sentiment remains depressed 
and short selling is increasing. 
World-wide money crisis is still 
possible, but intimation that a spe- 
cial session of Congress may be 
called next fall indicates the seri- 
ousness of preparations for counter- 
measures. Stock selling move- 
ments of April and May proved un- 
able to penetrate the autumn 1946 
low and the time of traditional 
seasonal improvement — mid-June 
to Labor Day—is now drawing 
near, 

. 


New Highs and Lows 


During the week ended May 31 
nine new highs were recorded 
among the “general” stocks traded 
on Canadian stock exchanges, and 
39 new lows. In the mining group 
there were 10 new highs and 12 


| new lows. Eighteen new highs and 


three new lows were recorded in 
the oil stocks. 


GENERAL 
New Highs—1947 


Calgary Power Gatineau Power 
Can, W., & Cable B Lake St. John 
Can. Cottons Purity Flour 
Robinson, Little * 
Scarfe & Co., A 


New Lows—1947 


Andian National Gr. West Life 
Argus 4% pref. Indust. Accept 41% 
Bathurst Pwr., A Ingersoll M. & T. 
Int. Bronze 

Int. Utilities 

John Labatt 
Loblaw, A 


Do., B 
Mitchell, Robt. 
Mod. Con. pref. 
Prov. Trans. 
Robinson, Little, A 
Silverwood’s, A 
St. Lawr. Corp. 

Do., B 
Stedman's 
Thrift Stores 
Toronto Iron, A 
Union Gas 


Biltmore Hats, A 
B. C. Forest 


Canada Packerg, “A 
Can, Vinegars 

Can. Dredge 

a F 


0., 

Can, Inter, Inv. Tr. 
Can, Oil, 4% pf. 

. Wirebound, A 
Cons. M. & Smelt. 
Crescent Cream pt 
Crow's Nest Coa 
Electrolux 
Gen. Steel Wares 
Goodyear Tire 

° MINING 

New Highs—1947 
McIntyre 
Nor. Canada 
Pioneer Gold 
Roy Bar Chi, 
¢ Teck-Hughes 
New Lows—1047 


New Louvre 
O'Leary 
Pac. East 
Roche L. L. 
Sand River 
Sigma Mines 


Base Metals 
Dome Mines 
El Sol 
Kerr-Addison 
Lamaque Gold 


¢ 


Aquarius 


Kirk, G. G. 
Lunward Gold 
Man, & East. 


OILS 
New Highs—1947 
Mill City 
Model 
New Ranch 
Okalta 
Share Roy. 
Trans Alta, 
United Oils 
Vulcan 
Warner 
New Lows—1947 


Leduc West 


Anaconda 
Calmont 
Coastal 
Davies Pete, 
Hargal 
Home 
Homestead 
McLeod 


Gaspe 
Grease Creek 


 |Control of Rubber 


Stud 
tudy Expected 
Revival of international regula- 
tions on rubber production and 
purchases is expected to be placed 
on the agenda for the next meeting 
of the International Rubber Study 
Group, a report from London states. 
The meeting takes place in Paris in 
July, 
London rubber interests believe 
that before revival of any regula- 


| tions could be undertaken, the re- 


lative values of natural and syn- 
thetic rubber would have to be 


| established, it is reported. 


The recent sharp decline in rub- 


| ber pricés brings this subject to the 
fore. This decline is the cause of 


anxiety both to the plantation in- 
terests, from an earnings stand- | 
point, and to the Malayan and Brit- | 
ish governments, since rubber is 


London authorities feel the price 
rubber may stabilize | 
pound over the next few months 
and ultimately may rise to around 
20c. a pound, it is reported. 


This whole situation is expected 
to be studied at the meeting of the 
International Rubber Study Group, 
which is composed of representa- 
tives of producing and large rubber- | 
consuming countries. 





| 


Guelph Carpet 
Sells 3%% Bonds 


Guelph Carpet & Worsted 
Spinning Mills Ltd., wholly-own- 
ed subsidiary of Harding Carpets 
Ltd., has sold a new issue of 
$388,000 31%4% bonds to be dated 
July 2, 1947, and to mature Jan. 
2, 1948 to 1961. The sale was nego- 
tiated privately rane | eo the 
company a sub ‘um, 
The Financial Post understands. 

Proceeds are for redemption of 
the outstanding $388,000 4% bonds 
due Dec. 15, 1947 to 1960, which 
have been called for payment on 
July 2, 1947, at $103 and accrued 
interest. 

Maturities on the new bonds 
start at $21,000 for 1948 and in- 
crease from $1,000 a year to $31,- 
000 in 1958, $33,000 in 1959, $34,000 
in 1960 and $35,000 in 1961. 


Easy Washing 
Earnings Rise 


Easy Washing Machine Co, 1947 
sales to date are up substantially 
from a year ago, The Financial 
Post is informed. Earnings are 
keeping pace with improved sales, 
despite a smaller profit per unit 
on washing machines. Most of the 
increased business volume is in 
the new electrical lines taken on 
by the company during the past 
year. 

Dividends of 25c. a share have 
been declared, payable July 2 and 
Oct. 2, 1947. This will make a total 
of 90c. a common share payable 
so far for 1947 as compared with 
65c. for 1946. In line with expand- 
ed volume, offictals nave decided 
on a further expansion of factory 
facilities. 

The company has expanded into 


| four major new lines—some 15 


small electrical appliances, the 
Tornado air circulator, the Phoe- 
nix vacuum cleaner and Dualock 
lines (double tension, all-metal 
locknuts). It is anticipated that 
new lines will continue to main- 
tain present high-sales volume. 
The chief supply difficulty at 
the moment is in sheet steel, This 
has grown worse in_ recent 
months. Although there has been 
some slight improvement in elec- 
tric motors, it has been impos- 
sible to meed demand as yet. 


EAST SULLIVAN MINES an- 
nounces that central ore body on the 
third level, where greatest amount 
of development work has been done, 
has now been extended to a length 
of 600 ft., averaging better than 2.5% 
copper across 50 ft. East end of the 
ore body, in the gap between the 
east and west ore bodies, is still 
open. 


Stocks Bonds 


ELGIN 9241 


HUTSON 
& 
DINNICK 


Members: 
The Toronto Stock Exchange 


"Private Montreal Wire : 


Toronto General Trusts Bldg. 
255 Bay Street Toronto 


"EXPERIENCE IS THE FOUNDATION OF COURAGE" 


Consult us on your Holdings 


REILLY INVESTMENTS 


(Thos. Reilly, 
100 Adelaide St. West 


TORONTO 


sole owner) 


WA. 2681 


f 
[ 


Airfreight Costs 
Outrun Revenues 
Revenues of Canadian commer- 


expenses’ of 


vious month brought revenues of | 


$1,481,000, against expenses 
$2,156,000. In March, 1946, the fig- 
ures were: revenue, $1,687,000; 
expenses, $1,648,000. 

Employees numbering 4,800 re- 
ceived $894,000 in wages and 
salaries in March, 1946; 5,600 got 
$1,057,000 in Feb., 1947; and 5,500 
got $1,076,000 in March, 1947. 

Canadian commercial aircraft 
carried almost twice as much in 
March as they did in the same 
month of 1946. The actual figures, 
just released by the Department 
of Reconstruction and Supply, 
are 4,105,000 ds of airfreight 
against 2,066, in March, 1946, 
Airfreight in February this year 
was 2,254,000 pounds. 

Airmail is also climbing, though 
at a less spectacular rat®; 431,000 
pounds in March, 1946; 512,000 
in February, 1947; 557,000 pounds 
in March, 1947. 

Passengers totalled 45,000 in 
March, 1946; 44,000 in February, 
1947; 57,000 in March, 1947. 

Government officials attribute 
the gains largely to development 
of new non-scheduled air routes 
by private operators, particularly 
in the B. C. area. Since March 1, 
75 licenses have been granted to 
operators in all-parts of Canada. 


Margin Requirements 
Lowered in Canada 


The Montreal and Toronto stock 
exchanges have announced lower 
minimum margin requirements of 
stocks, effective June 2, 1947. The 
new requirements are: 

Montreal—The minimum margin 
requirements on stocks, including 
mining and oi] stocks, will be 
33 1/3% of selling iz ce with a mini- 
mum margin of . a share which 
must be maintained. 

Toronto—Minimum margin re- 
quirements on stocks will be 
331/3% on all stocks selling at $1 
or over. 


June 7, 1947 
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Bongard & Company 
Stocks—Bonds—Grain 


"80 King St. West — TORONTO 
MEMBERS OF 
Toronto Stock Exchange Montreal Stock Exchange 


Vancouver Stock Exchange Montreal Curb Market 
Winnipeg Grain Exchange Calgary Stock Exchange 


EL. 538! 


Private wire connections to leading Western 
Centres and Montreal, 


HAMILTON e WINDSOR e¢ LONDON e GUELPH 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1897 
Members Toronto Stock Exchange 
187 BAY ST. — TORONTO 1 — ELGIN 3401 


J. BRADLEY STREIT 


Members The Toronto Stock Exchange 


66 KING ST. W. ADEL. 7477 TORONTO 


“Changing financial and business conditions make it 
— to have an independent review of security 
din 


gs, at the present time. We are prepared to pro- 
vide such a service and to make recommendations. 


Inquiries invited.” 
KIPPEN & COMPANY, 


Investment Securities 
Established 1922 


Imperial Bank Building, MONTREAL—€10 St. James St. West 
: Telephone LAncaster 5101 


INC. 


SAVARD & HART 


memeses 
MONTREAL STOCK 
BONTREAL CURB MARKET 


SAVARD, HODGSON 


& CO. INC. 

MEMBER 

THE INVESTMENT DEALERS 
ASSOCIATION OF CANADA 
MONTREAL 


QUEBEC ¢ THREE RIVERS + SHERBROOKE ¢ ST. JOHNS, 7. 


———» 


EXCHANGE 


HAROLD A. PRESCOTT & CO. 


Members: 
The Toronto Stock Exchange — Winnipeg Grain Exchange 


330 Bay St. Waverley 4831 


“Investigate before you Invest” 


Toronto 1 


DIRECT WIRE CONNECTIONS 
MONTREAL QUEBEC 
and Principal Markets of the World. 


_ _ WINNIPEG 


Ss. J. Brooks & Company 


Members 


The Toronto Stock Exchange 
Canadian Commodity Exchange, Inc. 


100 Adelaide St.W., TORONTO ADelaide 4012 


S. J. BROOKS S. J. ZACKS 
J. KINROSS H. L. MacDOUGALL | 


Private wire connections with New York. 


M. A. ZACKS 


VULCAN OILS revenue from | liabilities $3,395, leaving net work- 
royalties, dividends, transfer fees, | ing capital of $17,369 at Dec. 31 
rentals and interest totalled $22,200 | Investments in gross and net royal- 
in 1946. After charging operating | ty units, shares and debentures of 
expenses and making provision for | other companies and bond invest- 
depletion and depreciation, net} ments, totalled $268,479. Fixed as- 
profit was $11,672. | sets were carried at depreciated 

Current assets were $20,764 and/ and depleted value of $58,377 


To Have and To Hold 


At current market prices, shares of certain progressive companies 
are worthy of the investor’s consideration because of their intrinsic 


worth;—satisfacto 


earnings,—dividend return, and possibilities 


of capital appreciation over a reasonable term. 
‘We will be glad to make suggestions upon request. 


Milner, Ross & Co. 


Members The Toronto Stock Exchange 
330 BAY STREET TORONTO 
Hamilton Brantford Brampton Vancouver 


FANNY FARMER CANDY SHOPS, INC. 


Analysis on request 


J. E. GRASETT & CO. 


244 BAY ST, 
TORONTO 


The Toronto Stock Exchange 


“Branch 
DUNDAS & HEINTZMAN AVE. 
WEST TORONTO 
JU. 1167 


Members 


WA. 4781 
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4 p Accidents will happen in the 
best regulated of atomic ages! 
Even atomic plants will need the 
safeguard of insurance which pro- 
vides accident-preventing inspec- 
; ‘di tion: 
Meanwhile, your boilers, turbines, 
generators must go on doing their 
ae jobs. New or old... veterans of 
g war's terrific strain, or fresh off 
postwar assembly lines... they’re 
subject to failure, to wear-and-tear, 
to sudden costly accident. 


Your safeguard is insurance by 
the Boiler Inspection and Insur- 
ance Company which automatic- 
ally provides regular inspection 
by expert trouble-finders, 


This Company's large, exper- 
ienced field staff draws on 70 
years of specialization in Power 
Plant Insurance. Its field engi- 
meers cover Canada; they are 
always on call in an emergency. 
They keep a vigilant eye on your 
equipment... to prevent accident. 


Have your agent or broker give 
you further details on how the 
Boiler Inspection and Insurance 
Company can serve you. 

















PUBLIC 





Opportunities for the in- 
telligent employment of 
RISK CAPITAL INVEST- 
MENTS were never more 
promising. 


The current relation be- 
‘tween a sound basic busi- 

« __ Ress outlook and extremely 
modest market prices in- 
dicates many unparal- 
leled opportunities for 
judicious Risk Capital in- 
vestment. Our advisory 
service is yours without 
obligation. 






































A. E. OSLER & C 


' Established 1886 ° 
STOCK BROKERS and FINANCIAL AGENTS 
MEMBERS THE TORONTO STOCK EXCHANGE 
OSLER BUILDING, 11 Jordan St. (cor. Melinda) 
Cable Address RELSO 


TORONTO 


area, Canada’s 


By GORDON M. GRANT 
The greatest oil well drilling 
boom ever to feature any western 
oil area outside Turner Valley is 
rapidly getting under way in the 
; newly 


O. Leduc Drilling Speeds Up 
'As Others Seek Oil Also 


wells under way. Closest in of 
the new drillers appears to be 
Leduc Consolidated Oils which 
plans to drill abowt three quar- 
ters of a mile south of Imperial 
Leduc No. 3 well and the Mc- 
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Here’s Glass you can 256, and WO > 


It’s hard to conceive of glass that isn’t brittle. Yet here it is—glass 
that can bend through angles of 20 degrees, that can stand up to 
extremes of heat and cold, that can take all softs of punishment 
without breaking! The secret is a special heat tempering process. 


This tempered glass is known commonly as HERCULITE in 


| Still Better Than Cure. 


a 
a ‘ 


The Boiler ee ty and 


Numerous decisions have been 
| taken by operators other than 
Imperial Oil to drill step-out 
‘wells to test for oil with the drill 
bit far beyond the _ presently 
proven productive area. 

Aside from its outlying Leduc 
exploratory wells, Imperial Oil ‘is 
presently only drilling offset 
wells at Leduc so that other op- 
erators are actually taking over 
a large part of the work of ex- 
ploratory drilling and may make 
the next major oil news for the 
area, 

Besides the seven wells Im- 
perial Oil has in the producing, 
drilling or planned categories, at 
least 10 others have been an- 
nounced by other operators. Fur- 
ther well decisions are known to 
be pending. 

. Southeast Section Attracts 

Most of the wells will be in 
the area stretching southeast from 
the present producing area (and 
inside the white area of last 
week’s Leduc map), But other 
wells will be drilled to the south, 
west, northwest and to the east 
of the proven area. Thus the 
structure will be tested in prac- 
tically all directions. 


| 

Leduc 

proven oil field. . 
{ 


As the wells take only about} 
a month to complete, significant | 


Queen-Mewburn-Rogs well. 


Three of the most significant 
tests will be the McQueen-Mew- 
burn-Ross well which is to be 
drilled immediately half a mile 
due east of the Imperial Leduc 
No, 3 oil well and the Homestead 
Consolidated and Okalta Oils 
tests, to be put down to the south- 
east (see last week’s map). 

Chances of extending the 
proven “width” of, the structure 
to nearly four miles by success- 
ful completion of the McQueen- 
Mewburn-Ross well are reported 
encouraging as the Imperial Le- 
duc No. 3 well was the highest 
on structure, 

Homestead Consolidated, which 
is stated to hold the largest acre- 
age in the immediate field out- 
side of Imperial Oil (about 1,400 
acres) has’let a contract for drill- 
ing of a.well on the piece of 
property closest to the proven 
area and about 2% miles south- 
east of Imperial Leduc No, 3 
well, A second rig is also to be 
put on drilling by Homestead, it 
is stated, 

Okalta Rigs Up 

Okalta has been rigging up its 
derrick for drilling a well a little 
over a mile southwest of the 
Homestead well in an area where 


news—favorable or unfavorable), half section (320 acres) is held. 


—could come quickly, Some of 
the companies have not yet ar- 
ranged for drill rigs and delay 
may occur in getting a number of 





Imperial Leduc 4 
a ’ 
Said Good Well 
e ye 
Like First Three 

Although the. well had yet to 
be placed on formal production 
test after cementing of casing at 
press time, Imperial Oil Leduc 
No. 4 well, three quarters of a 
mile southeast of No. 3 well, 
looked like a good well, similar 
to the first three on preliminary 
drill.stem test, according to field 
reports. 

On stem test last Thursday and 
Friday, the well was permitted to 
flow oil for 20 minutes and one 
hour respectively and from the 
flow rate, a productive potential 
similar to the Imperial Leduc 
Nos. 1, 2 and 3 wells has been 
inferred. 

Production rates on the Nos. 
1, 2 and 3 wells are reported this 
week at 175, 113 and 94 bbls. daily 
‘through restricted openings. 

No. 5 well, west offset to No. 1, 
is drilling below 4,000 ft. Imperial 
Leduc No, 6 is to be a north off- 
set to No. 4 while No. 7 will be 
an east offset to No. 2. 

. Good progress is being made at 


Okalta-Leduc No. 1 well is about 
3% miles southeast of Imperial 
Leduc No, 3 well. 


Coastal Oils has not yet an. 
nounced well location for its hold- 
ings in the Homestead-Okalta 
vicinity but early development 
of a 120-acre block is reported 
planned in conjunction with Uni- 
ted Oils which has a third in- 
terest in the ground. 

Anglo-Canadian and Calgary & 
Edmonton are stated to have ac- 
quired a section or 640 acres, 
about two miles due east of 
where the Okalta test will be 
drilled. At the Anglo-Canadian 
annual meeting it was stated that 
drilling would be completed. 
Some reports from western Can- 
ada say that Home Oil Co, par, 
ticipated with Anglo-Canadian 
and Calgary & Edmonton in 
acquisition of the block. Location 
is about five miles southeast of 
the proven section, 

As Imperial Leduc No. 2 en- 
countered a water plane suggest- 
ing a southwest flank was pos- 
sibly being approached, drilling 
to the southwest of the proven 
area is not popular at the moment. 
But a number of operators plan 
tests to the southwest and north- 
west, 

Continental- Leduc Oil Co. is 


Imperial Oil exploratory pro- |reported planning a well about 
jects in the Leduc area. The |two miles due south of the 
. Morinville well is drilling at | proven area, C. C. Cross and 


ea = aa oducts of “gp glass research, Herculite © Heree 

is so ° ost as quickly as a glass development is out us owl 7a 

of the laboratories, you'll find Hobbs has it. . teemh an angle a more 
than twenty degrees. 


Herculite has many applications: in glass doors, partitions, machine 
guards ... wherever great strength and clear vision are required. 
_ Newer, better kinds of glass for better living are on their way to 
in through Hobbs. Glass for factories, offices, hotels, stores, 
ospitals, homes . . . Hobbs has glass for every building need. In 
Canada—it’s Hobbs for glass! . 


& 







Mdtgle pane WINDOW makes windowa insults! 


Twindow, the hermetically sealed 

































































Imperial Leduc No, 3 well, 


meee my 


insulation unit by Hobbs, consists 
of two or more panes of glass with 
a sealed air-space between, and a 
sturdy frame of stainless steel; It 
is used wherever clear vision and 
effective insulation are important. 
Twindow ‘is the newest devin: 


ment in multiple glazing! 


Twindow reduces heating costs 
and adds to comfort and health by 
lentiful daylight, 
d downdrafts near 





to southeast—will get a drill test. tended farther to the northeast/find oil, it is pointed out 


S 


windows! Easy to install. Your 
architect knows about Twindow 
and can advise you: Consult our 
local branch, or write Hobbs Glass 
Limited, Dept. L.5. London, Canada; 
for descriptive folder. 


Hobbs can supply a// your needs 
in glass: PC Glass Blocks * Coolite 
heat-absorbing glass * Corrugated 
glass *¢ Herculite tempered glass 
* Nucite glass chalkboard ¢ Plate 


— ¢ Safety glass © Mirrors * 
arrara * Plexiglas 





come to HOBBS foe glass! 


Width of field could also con- 
ceivably be extended to 54% miles, 


If all the wells mentioned are 
drilled, knowledge of the Leduc 
area’s potentialities will be in-| although chances to the south- 
creased tremendously. A stretch|.west appear somewhat doubtful. 
of almost six miles — northwest} The productive area could be ex- 


beyond any of the test wells men- British American Oi! Co. is 
tioned, it is reported, The proven |about to announce drilling plans 
acreage for further drilling could|for the Ledue field and this may 
undergo a major expansion if|further extend the test of the 
even half the proposed test wells! field’s size. 





A 


Insurance Co. of Canada 


350 Boy Street 


a Ont well has reached the 


around 3,000-ft.depth while Looma 
2,400-ft. 
mark. A new well has been an- 


associates have completed a deal 
with South Brazeau -to drill a 
half mile south of Leduc No. 2. 


nounced for the Paddle River 








Good Markets are Built on 


CONFIDENCE 


N OUR business the true basis of a 
healthy market condition and a 
steady appreciation of market 
values lies in a general and wide- 
spread public faith in business ‘in 
general and those responsible for 
business promotion and conduct. 


In the months since the cessation of 
hostilities world business has passed 
through next to impossible condi- 
tions. But the challenge is being 
met. There is reason for high 
optimism in the progress that has 
been made. 


You with vision and confidence will 
play a most important role in over- 
coming the vast and intricate prob- 
lems that made for a brighter world 
today. 






BREWIS & WHITE 


200 BAY ST. 


TELEPHONE ELGIN 7225 


TORONTO 


area about 70 miles from Leduc. 








Globe Oil Co.-Leduc West No. 
1 well is to be drilled about 2% 
miles due west of the proven 
area, A second Globe-Leduc West 
well was rigging up early this 
week, almost a mile northwest of 


Duthie Strikes 
“Ruby Silver’ 


Over $2.2 Millions of 
Ore Reported Indicated 
By Surface Drilling 





| What appears to be a new in- 
|dicated silver ore body was lo- 
|cated by Duthie Mines, Smithers, 
|B.C., late in May, The Financial 
| Post is informed. 


While drilling to explore the 
downward extension of the Fault 
Plane vein at the 3,300-ft. level, 
one diamond drill hole showed 
itwo sections of ruby silver. As- 
says of these sections have not 
been received, but it is reported 
that they were expected to be 
substantial. Further drilling in 
this area is being continued. 

Underground diamond drilling 
i|has been in progress since mid- 
| April. to prove the potential of 
ithe old workings. Drill hole No. 
117 on the 3,800 level cut 12 in. of 
| vein material assaying 0.12 oz. 
gold, 115.7 oz. silver, 22% lead 
land 18.3% zinc. This is reported 
| to give a net value per ton across 
|a 3-ft. width of $19.13 after al- 
|\lowing for vein dip, smelter los- 
|ses and charges, etc. Previous sur- 
face drilling showed a value of 
| $15.52. 

Now Driving Tunnel 


The tunnel of the 3,800 level is 
|now being driven on a two-shift 
| basis to test ore bodies indicated 
iby last fall’s diamond drilling. 
A total of 75,482 tons of ore was 
| estimated at that time with an 
approximate gross value of $2,- 
| 223,700 or $29.46 a ton. This was 
| based on a metal content of 0.09 
oz. gold, 5.9 oz, silver, 3.1% lead 
and 7.6% zinc and the following 
metal prices: gold, $25 an ounce; 
silver, 70c. an ounce; lead, 10.63c. 
a lb.; zinc, 10.25¢. a lb. Less mill 
losses, freight and 
charges, losses on reduction, re- 
sulting net value would be $15.52 
a ton. 






















































bi ver, 5.9% 
* Widths are not stated. 






smelter 


Drill hole No. 15. intersected 
two vein zones, one giving values 
of 0.21 oz. gold, 12.6 oz. silver, 
14.85% lead, and 3% zinc and the 
other 0.16 oz. gold, 11.5 oz. sil- 
lead and 9.4% zinc. 


* 





COPPER STILL-—VINTAGE 1882 - 





6 Sing year before the Brooklyn Bridge 
opened, four years before the Statue 
of Liberty arrived in New: York Harbor, 
the old and respected pharmaceutical 
firm of Schieffelin & Co: installed a new 
copper still; fabricated by the predeces- 
sors of the present firm of Thomas 
Burkhard, Inc; Today; 64 years later, that 
same piece of equipment is on the job, 
distilling medicinal liquids faithfully and 
efficiently—testimony to the long life 
and durability of copper: 

Because it transmits heat so quickly 
and fully; copper has always been a 


(Since 1922 Headquarters in Canada for Copper and Brass) 
Montreal Office: 939 Dominion Square Building 


ANACONDA 


Main Office and Plant: New Toronto, Ontario 


AMERICAN 





favored material in stills; evaporators 
and heat exchangers of all types: But the 
red metal enjoys other qualities as well; 
such as excellent electrical conductivity; 
freedom from rust and resistance to 
corrosion; toughness combined with 
durability; qualities which make it uni: 
quely valuable to a// industry; everywhere: 
As a result; you may continue to count 
on copper; bronze and brass to serve you 
in countless ways; seen and unseen; in 
the many better products that are now 
‘being built for the better living of 
Canadians; 
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See Inco Higher Wage Probability 


Affecting Mining Costs Generally ciel Mae ck 
On _ Investigation of 


° . . . . iv € | t n | 
With International Nickel Co.| board hearing. The union is ask-{ the move again anyway, the_gold py ha Oe See pts 
—already paying mining’s highest | ing 6 cents an hour wage increase, | mines report. The labor situation | ae seu ore eran s 

Large Acreage 
An offering of 300,000 shares of 


Opening $50 Ore aTo 
At Kirkland Lake N. B. Oilfields 


peveigoment of seven ens st Shares Offered 


Kirkland Lake Gold Mining Co. 
Shell Exploration Takes | 
: : ; ; 3 ft., The Financial Post is informed. | 
wage rates—earmarked for still | holidays with pay, and the check-| is already deteriorating, “— it camaned cae ean aa a 
higher wage distributions, the off. Four other mines including; If production rates were more | 54th level and upwards. 
eastern Canada mining industry | Hollinger Consolidated, are also; nearly normal, ability to pay| Bullion production totalled $400,- | 
faces the prospect of further gen- 


scheduled for conciliation board} would be much greater. 491 from 24,031 tons of ore milled, 
eral wage demands at a time when |} an average recovery of $16.67 gold 
per ton in first three months 1947 
| as against $291,753 from 22,816 tons 
|}and average of $12.79 in similar 
period of 1946, 


“ability to pay” is possibly the 
lowest in the industry's history. 


From a statement of General | 


Manager R. L. Beattie, a higher 
Inco wage payment appears more 
than probable. The company is 
_ stated to be willing to meet a de- 
mand for an extra 15 cents an 


hearings in Porcupine. 


ae The gold mining industry was 
The Kirkland Lake area has) one of the first to ask that experi- 
| also been facing its labor troubles. | enced foreign labor be imported 


A. conciliation board at Lake | ¢, work in the mines 
|Shore Mines recently made its! move to import Polish labor for 
report. No wage Increase beyond| other industries, a renewal of 
|the present scale was recom-+ the gold mining industry’s de- 
| mended, however, and the ma- mand is in prospect 

|jority report recommended| ; é 


With a} 


| Aumaque Winze 


|ment has been taken on 50% of 


|company and an option is held 


| price, 


hour at Sudbury with a payment | against the check-off. 
- of 10 cents an hour. Thus an in-|Canada is another K.L, mine 
crease of at least 10 cents an hour| where a new union contract has 
eppears “on the books” even! not been written. 
though agreement may not have}! The demand for the check-off is 
been reached on the check-off| being pressed the strongest at 
and other points. most mines, it is reported, 
Would Enlarge Differential 


mands were made at Inco, an in-| if Inco pays more, During the last 


crease of 16 cents an hour was/ month, single men have been on' reported. 


granted. This gave the company | ———- 
a “preference” in securing em- 
ployees compared with other east- 
ern Canada mines which had not 
then increased wages. 

At Noranda Mines, wages were 
subsequently increased by 13 
cents an hour while a majority of 
eastern Canada gold mines last 
December granted 10 cents an 
hour as recognition of increased | 
costs of living. 


| 

Sulphides have been encount- 
ered at a depth of 134 ft. in a drill 
hole put down on a large anomaly 


; ; ; seit 242 to 3 miles south of “EL” ore 
With this wage situation in ef-| 2 ee ; a 
fect, miners seeking jobs have | 2°¢Y: Pen oe eee — 
tended to make Inco first choice, | aon ee ae rt . wee wae 
~ Noranda second, and the gold|%0" Mines. No assays had been 
ita Alen Cine wainers of | Teceived at head office early this 
; | week, but the anomaly is reported 
course, have preferred jobs at to be about 600 ft. 1 
gold mines to working in hotter | ‘° °© #904 castes 
base metal mines. | The Hughes Lake gold property 
If a new wage increase of 10| @ppears to be the most favorable 
eents an hour is placed in effect! 8°ld prospect held by the com- 
at Sudbury, the “edge” on Nor-/| pany and a drill is being put in 
anda will be 13 cents an hour| the property in the near future, 
while the gold mines will be 16| it is stated. 
cents an hour behind in their Tonnage Moves Up 
raises. Some Quebec gold mines| Work to date at Lynn Lake has 
would actually be about 20 cents) indicated a total of 6,800,000 tons 
an hour behind. Gold Mines’ costs| averaging 1.74% nickel and 0.75% 
have been steadily mounting since | copper. Of this total, “EL” ore 
the $3.50 an ounce exchange| body accounts for 1,827,000 tons 
rea lost rion age | averaging 3.28% nickel and 1.16% 
el Frice ected. copper, Eldon L. Brown, presi- 
While International Nickel Co. | Paty reported. P 
has endeavored to absorb wage| “There is no doubt but that this 
increase costs without resorting | tonnage of ore will be increased 
Bickel, another boost jn. wsges| tact" tir, Deena derietes, othe 
iCKE1, | bons,” Mr. Brown declared. “The 
may require some product price} aA B and E ore el are all 
adjustment, it appears. For the strong in the deepest drill holes, 
a ee ect ee ee ee 
ner sts, Pre 3 5"! now been delimited, I am quite 
sibility for the individual mine | confident that we will find re- 
raising the price of the product, curring lenses of ore at greater 
gold; higher wages would really | gepths in this immediate vicinity.” 
“pinch.” | “With the tonnage that we now 
Porcupine Position ~ | have indicated in the four known 
ple, Sears Race sane | oe tein, ine 8 sracnabla af 
ine, ; LINCS, lowance for extension of these 
has already had a conciliation} oy¢ bodies to greater depths, I 
a = aie would say that we have now rea- 
sonable assurance of one half of 
the tonnage which we require... 
I hope the end of this year or the 
early part of next year will see 
us within reach of our objective.” 
An 82.7% interest was taken by 
Sherritt Gordon Mines 
Ruth and Lucy properties form- 
|erly owned by Michipicoten Iron 


CH U a ‘= 3s | Mines, in repayment of advances. 
--—— © 


It is hoped that this interest may 
eed teal te 


PLL 


eats tir Ve 
HEATING 


Controlled Steam 


eventually reimburse the com- 
| pany for its investment in Michi- 
| picoten Iron Mines. 

The Ruth and Lucy properties 
| have been optioned to a wholly- 
|owned subsidiary of the Jones 

and Laughlin Steel Corp, for two 
| years with a minimum of 25,000 
~~" | ft. of diamond drilling to be com- 
| pleted on the Lucy property. If 
¥ | the option is exercised, a royalty 
’ | of 30c. a ton is to be paid on all 
fore shipped off the property 
j}under terms of a 50-year lease. 
| Royalties on the ore already 
|proved on the Ruth property 
| | would amount to over $5 millions 
4 | it is stated. Rehabilitation of the 
| Josephine mine of Michipcoten 
| Iron Mines does not appear feasi- 
| ble under present conditions, it is 
| stated, and $916,963. was written 
‘off the Sherritt investment in 
the Michipicoten project for this 
reason, 

The main Sherritt mine at 

Sherridon could be maintained on 


anh 7 a 


C. A. DUNHAM 
COMPANY LIMITED 


1523 Devonport Read, Toronto 4 
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gLAL ESTATE BROKERS 
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Upper | S| ' 
| as far as mining labor is con- | 


| housing accommodation, however, | 


Even at present wage rates, the imported, larger bunkhouse ac- | 
When last previous wage de-| gold mines will probably lose men! commodation could be provided 


Sherritt Now Awaiting 
Assays on New Anomaly 


Housing has been a bottleneck | 


Now Completed’ 


Lateral Work Under Way 
On New 625-ft. Level— 
$600,000 in Cash 


Sinking of the winze from 500- to | 
is | 625-ft. levels of Aumaque Gold |} 
| Mines has been completed and 
__.. | drifting east and west of the winze 
has got under way, The Financial | 
Post is advised. Work so far has 
been in fairly lean material. 
Officials of the company are re- | 
ported working on the theory that | 
ore disclosures made on the 500-ft.} 
level represent the apex or crown 
| of an ore body that extends to | 
. depth. The current program is de- | 
the basis of 40,000 tons a month | signed to test that theory and, if 
for balance of this year with a| results are encouraging, the winze | 
gradual decline afterward. A! will be continued to 750 ft. and an- 
wage increase of 36 cents an hour} other level’ established. 
has been demanded by the union Developed and indicated ore re- | 
at Sherridon in spite of the fact; serves are officially estimated at | 
‘that the company pays higher | 133.700 tons averaging 0.25 oz. across 
wages than any of the gold or base | 4-9 t- 
metal mines in eastern Canada| Lateral work on the 250-ft. level | 
except International Nickel. Any | has opened & 2 gee ag = a 
| such wage increase would make | Sree aaa “a oa ft os: *. oo 
it impossible to salvage a large| > * a 4a hte te 
3 J Bir “10.18 oz. across 3.9 ft in block “B”. 
part of remaining ore reserves, it | 
is stated. Consequently the wage | 
demand has been refused. 


‘cerned for eastern Canada base | 
| metal and gold mines alike. Steps | 
| have~been taken to provide extra | 


j}and if foreign labor should be! 





; without undue difficulty, it 


| 
{ 
| 


Development on 500-ft. level has | 
established a length of 1294 ft. 
averaging 0.27 oz. across 4.6 ft. and 
130.5 ft. averaging 0.30 oz. across 
5.7 ft. in block “A”; 93.3 ft. averag- 
ing 0.26 oz. across 5.48 in block “B”. | 

Aumaque currently has cash and 
securities of approximately $600,- 
000 with the remaining 100,000 un- 
issued shares of the authorized 3.5 
million shares optioned to Federal | 
Trading & Agency Co. at 75 cents 
a share. | 


| 
| 


Noranda Strike 


Affects Quebec 
Mineral Output 


Closure of the Noranda smelter) 

uring January and the greater part 
of February was largely responsible | 
for reduced gold, copper and silver | 
production in Quebec during three | 
months ended Mar. 31, 1947. Zinc) 
output was substantially lower, fig- | 


_ 





Geology Reports Out 
On Wetetnagami Area 


| that company’s assets except its 


in the) 


| veloped and 


|ures released from the Department | 
of Mines, show. 

Gold production amounted 
136,549 oz in three months ended 
Mar, 31, 1947 (167,472 oz. in similar 
1946 period). Silver output, 284,800 
oz. (451,083 o2z.); copper output, 
7,349,305 lb. (18,530,985 lb.); zinc, 
output, 17,179,558 Ib. (25,573,446 lb.). 





onnage of ore treated, ounces | 


|recovered and value of production 
of the individual mines follows: 


Gold Mines 
Belleterre . 
Can. Malartic .... 
Cons. Beattie ... 
East Malartic . 
Elder 
Francoeur 
Lamaque 38,945 
Malartic G. Fields 57,361 
Mic-Mac Mines ., 40,917 


Value 


Powell Rouyn ... 

Senator Rouyn ... 38,! 
481,810 
204,470 
308,280 
182,665 
235,200 


42,735 
242,865 
24.85 


5,219 
6.720 


1,221 
6,939 

710 
1,386 


Stadacona 
Sullivan 

Base Metal Mines 
Golden Manitou , 
Noranda 
Normetal 


136,549 4,779,215 


| Aubelle Suspends 
Drilling Program 


Extensive surface trenching and 
diamond drilling of the Aubelle 
Mines property in the Mud Lake 
area this year exhausted all known 
ore leads and work has been sus- 
pended and the property closed, 
The Financial Post is informed. Re- 
sults in recent drilling did 
warrant additional expenditures at 





the treasury at April 30. 


under since 


1944 and sinking of a three-com- 


active development 





| partment shaft to a depth of 525 | 


was completed in Jan., 1946. 


t 
| Usdentreund results were some- | 


what disappointing and _ surface 
drilling was resumed to test new 
disclosures, 


| Expect Early Start 
For McMarmac Mill 


| Opening of high-grade ore shoots 
| on 150- and 300-ft. levels at McMar- 
mac Red Lake Gold Mines has ac- 
| celerated plans to resume produc- 
tion and the mill is expected to 
reopen within a few weeks, The 
Financial Post is informed. Ore de- 
in sight is reported 
greater than ever before in history 
of.the property. 


Three more rounds have been 





samples of 1.53 oz. over 2.6 ft. 


The 1,112 raise from first level 
has been in ore for 100 ft. with hang- 


| ing wall slashes running 1,02 oz. | 


across 3.8 ft. The new sublevel has 
been in ore for some 70 ft. Average 
grade of 0.87 oz. across widths of 
4.8 to 7.3 ft. has been secured. 


Lamaque Profits Off 


Lamaque Gold Mines* estimated 
net profit dropped to $88,232, or 
2.94 cents a share in four months 
ended Apr. 30, 1947, off from $131,- 
079, or 4.37 cents a share in similar 
period of the preceding year. 

Gross value of bullion produc- 


tion was $494,724 from 55,165 tons | 
of ore milled, an average recovery | 
of $8.97 gold per ton ($514,782 from | 
$5,330 tons and $9.30 gold per ton). | 


DOME MINES has declared a 


dividend of 25 cents a share, payable | 


July 30 to shareholders 
June 30, 


to} 


59 | Lateral holes, for geological 
48,510 


| this time, it is stated. A total of | 
$135,000 in cash and bonds was in | 


The Aubelle properaty has been 


blasted out of the 2,106 raise taking | 
| it 50 ft. above the 300-ft. level and | 
| showing ore for the entire 50~ft. | 
| Average of 38 cars taken from the 
| raise was 0.43 oz. across width of 
| 5.3 ft. The 2,105 box hole has been 
advanced to 2,106 stope with face | 


Geological reports describing the 
Wetetnagami River and Wetetnaga- 
mi Lake map areas of Quebec have 
been released by Hon, Jondthan 
Robinson, Minister of Mines, The 
reports, as prepared by H. W. Fair- 
bairn and R. Bruce Graham, are 
available from the Deputy Minis- 
ter, Department of Mines, Parlia- 
ment Buildings, Quebec City. 

The areas~ described in the re- 
ports lie in the region about mid- 


western Quebec and Chibougamau. 
They include the townships of La- 
brie, Moquin, Souart, Ralleau, Ef- 
fiat and Carpiquet. Very little 
prospecting has been done in the 
areas described by these reports. 


MINING 
CONCENTRATES 
BEAULIEU YELLOWKNIFE 

MINES reports making good pro- 
gress in shaft sinking. A diamond 
drilling rig is to be set up under- 
ground immediately to probe, 





preparatory to crosscutting to A 
zone of Norma vein 150-ft. level. 
* e © 


BUFFALO RED LAKE MINES 
expects to complete its three-com- 
partment shaft to objective of 500 
ft. by October. Since the shaft is in 
vicinity of ore body outlined by dia- 
mond drilling, systematic sampling 
of material excavated from the shaft 
will be carried out as work pro- 
gresses. Company plans testing the 
area three-quarters of a mile south 
and east of indicated ore body, sim- 

| ultaneously with shaft sinking. 
o » . 


CARLSON MINES’ shareholders 
were advised at annual meeting 
that drilling is hoped to start soon, 
| with funds to be raised through 
sale of 400,000 shares at 15 cents a 
| share. Consulting Engineer H. M. 
| Butterfield has recommended a to- 
tal of 15,000 ft. of drilling. 


* * * 


DUVAY GOLD MINES 
| that grab samples from first round 
of shaft assayed $14 in gold. Plant 
and equipment are assembled on the 
property and rapid progress is ex- 
pected to be made in sinking two- 
eompartment shaft to initial objec- 
tive of 80 ft. 


not | 


way between the mining regions of | 





by | 
data, | 


advises | 


* « ~ | 


GOODFISH MINING CO. has sold 
85,000 shares at 5 cents a share, Issu- 
ed capital—2,877,400 shares. | 

+ - . | 

EL SOL GOLD MINES says that 
high values secured in upper part 
of hole No. 3-Z have been confirmed 
| by trenching on the vein. It has 
been exposed for 100 ft. and a 
length of 20 ft. sampled gave $71 
across 2.55 ft. Hole No. 5-Z, drilling 
vertically 100 ft. west of No. 4-Z, has 
reached 125 ft. 


* * 


MENTOR EXPLORATION & DE- 
VELOPMENT CO, May 15 install- 
ment of 6,300 shares at $4 a share, 
together with each subsequent in- | 
| stallment, have been extended for 
three months. 

% * * 

NEGUS MINES says that work 
in 226 drift on second level south of 
the Negus fault, has returned fol- 
lowing three sections within a} 
length of 250 ft.; 27 ft. of 3.45 oz. | 
(cut) across 1.6 ft.; 35 ft. of 0.40 oz. | 
(cut) over an average width of 1.05} 
ft.; 40 ft. of 1.88 oz. (cut) across 1.9| 
ft. Other operating sections of the | 
mine are reported to show improved | 
| grade. Shaft sinking has been com- | 
|pleted to 1,775 ft., where a new 





| station is being cut. Crosscut is to | 
|be driven from this level to inves- | 


‘tigate East zone. 
| o a * 

RICHMAC GOLD MINES says 
that crosscut from adjoining Coche. | 
nour Willans property has been | 
terminated 200 ft. within its bound- 
ary. Slashing is being done to start 
both an east and west drift from 
that point. The drifts are planned to 
extend 100 ft. in each direction, with 


of record { drilling to be carried oyt from each 
extremi : 


s 





|New Brunswick Oilfields is be- 
| ing made by W., C. Pitfield & Co, | 


at $5.75 a share. A firm: commit- 
these at $5 a share net to the 


by Pitfield & Co, on the remain- 
ing 150,000 shares at the same 


New Brunswick Oilfields is the 
successor to New Brunswick Gas 
& Oilfields and is acquiring all 


cash, securities and accounts re- 
ceivable. Price is $1,250,000, part 
of which has already been paid. 

Aside from proceeds of sale of | 
shares to Pitfield & Co., as out- 





| lined above, $300,000 is to be re-'| 


ceived from Shell Exploration | 
New Brunswick Ltd. for a sub- 
lease on three million acres of| 
potential oil and gas lands. A’ 
further $300,000 is to be advanced | 
by the Bank of Nova Scotia. 


Depending upon the number of | 
shares sold by the underwriters | 


|above the firm commitment of 


150,000 shares, the company may 
receive as much as $750,000 above 
the underwriting amount. From 
any such additional proceeds, the 
$300,000 loan of the Bank of Nova 
Scotia would be repaid. 

If the full 300,000 shares are 
taken up by the underwriters and 
the other financing including the 
bank loan become effective, $980,- 


| 205 cash would be on hand after 


meeting the ‘$1,250,000 purchase 
price and other expenses. 


The Peacock ts “Perfection”, on achievement of nature. It is a fitting 
symbol of the “Perfection” of Sweet Caps, created by nature plus 
the modern magic of “Perfection :; ; Chock ¢”: 


YES | Perfection... Check ¢ Is the watchful eye” thet checks, day 
in and day ovt, every step in the manufacture of Sweet Caps from 
plantation te you. :3 


RESULT: Cigarette perfection in freshness, in smoothness, and in taste. 
; ‘ 
“The perest form in which tebecce can be smoked.” 


SWEET CAPORAL 


CIGARETTES 


‘ 


See how perfect a post-war cigarette can be 


“a os 


Under the agreement with 
Shell, the three million acres to 
be selected by Shell shall ex- 
clude the Hillsborough Parish 
west of the Petitcodiac River 
which includes the Stoney Creek 
gas and oil field to be owned by 
the company. Shell Exploration 
New Brunswick Ltd. already has 
several geological parties in the 
field 

The aggregate properties being 
taken over by New Brunswick 


Oilfields comprise approximately If all proposed financing is con- 


10,000 square miles in New Bruns- 
wick, 

Int the Stoney Creek field are 
located 146 wells of which 61 are 
reported to be commercially pro- 
ductive; majority of these are gas 
rather than oil wells. Value 
natural gas produced in 1946 (at 


new rate) would have amounted | 


| to $202,620, it is estimated. Gross 
| sales of oil and gasoline in 1946 
is reported at $54,921. 


of | 


| cluded including issue of 300,000 
| shares to Pitfield & Co., the com- 
pany will have a total of only 
350,003 shares outstanding of an 
authorized capital of one million 
shares. The prospectus states that 
in the opinion of the management 
of the company the shares offered 
are speculative and should not be 
considered “as an investment. 
There are no bonds or prefer 
sto¢k. 


‘y INSPECTION and BID SALE 


SURPLUS MATERIALS 


LAKEBURN, N.B. 


(NEAR MONCTON) 
W.A.C. WAREHOUSE No. 1 


OPEN FOR INSPECTION AND OFFERS 
June 10-11-12-13 


9.00 am. to 4.00 p.m. 


Subject to prior sale or withdrawal, War Assets Corporation will have on display 
at Warehouse No. 1, Lake Burn, surplus materials as listed in part below. 


Goods will be arranged in suitably sized lots. Items of major equipment 


will be offered singly. 


Offers will be received during the period of inspection, or may be 
forwarded to the Branch Sales Office at the address shown in the 
“Terms and Conditions” printed below. 


_PARTIAL LIST OF ITEMS OFFERED 


Industrial Equipment 
Feeler Gauges, Steel Carpenters Benches, 
Pneumatic Twist Drills, Dies, Collets, 
Crossbars, 
Nibblers, Chuck Jaws, Lathe Bits 

Tool 
s, Stock 
Galvanized Steel 


Valve Seat Cutters, 


Countersinking Tools, 
Tops, Threading Tool 
Sets, mmel Points, 


Fire Fighting Equipment | 


Asbestos Blankets, Asbestos Flame- 
roof Suits, Hose Spanners, Hydrant 
panners, Fire Nozzles, Asbestos Gloves, 
Rubber Hose, Electric Sirens, Hose 
Reels, Stirrup Pumps, Fire Axes, etc. 


Hobs ; 
o 8, 
Holders, 

& Die 


Tanks, QOilstones, Sandpaper, Heating 
Elements, Heater Units, Band Saw 
Blades, Riveting Guns, Riveting Ham- 
mers, Pneumatic Riveters, Pneumatic 
Reversible Screwdrivers, Jig Drills, 
Grinding Machines, Hand Vises, Tool- 
makers’ Vises, Steel Pulleys, Solder 
Lugs, Paving Hoes, Asphalt Smoothers, 
Paving Tampers, Paving Cutter Tools, 
Bituminous Asphalt, Oil Spray Guns, 
Heating Panels, Oil Reclaiming Units, 
Exploders, Degreasing Unit, Steel Wash 
Tanks, Pneumatic Drills, Carriage Bolts, 
Slotted Countersunk. Bolts, Hanger Bolts, 
Gate-Valves, Locknuts, Pressure Gauges, 
Battery Terminal Nuts, Nuts, Set Screws, 
Cap Screws, Coach Screws, Machine 
Screws, Angle Iron, Flexible Tubing, 
Aluminum Alloy Tubing, Flexible Steel 
Wire Cable, Alclad Sheets, Brass Strip- 
ping, Copper Stripping, Copper Bars, 
Cuprinol (Wood Preservative), Wooden 
eae Blocks, Devilbiss Paint Spraying 
nit, etc. 


Shelf Hardware 


Tommy Bars, Sockets various sizes and 
types, Wrenches various types and sizes, 
Tool Kit Bags, Sockets Double Head, 
Adj. Wrenches, O.E. Wrénches, Cylinder 
Wrenches, Welders Goggles, Asbestos 
Lining, Vee-Snatch & Pruning Blocks, 
Hose Clamps, Tinsman’s ammers, 
Crowbars, Crossbars, Dies, Dismantling 
Jigs, Hacksaws, Feeler Gauges, Rat- 
chets, Rivet Sets, Rivets, Sash Lifts, 
Sash Locks, Hand Scrapers, Screwdriv- 
ers, Plaster C&ment, Rubber Cement, 
Coleman Heating Stoves and ae 
Shoemaker’s Stands, Split Pins, Wash- 
ers, Steel Boxes, Wrench Boxes, Span- 
ners, Splicers, Spokes Shaves, Straight- 
edges, Swages, Reamers, Hammers, Files, 
Braces, Oil Cans, Extension Bars, Gal- 
vanized Measures, Riveting Hammers, 
Grinding Wheels, Clay Picks, etc. 


Furniture & Office Fixtures 
Steel Laundry Stands, Adjustable Bed 
Racks, Double-Deck Beds with springs, 
Mattresses, Blankets, Pillows, Typewrit- 
ers, Filing Cabinets, Ash Tray Stands, 

e Window Blinds, Recreation Chairs, ete. 


TERMS 
AND 
CONDITIONS 


1. The Corporation shall have the 
-. to accept or reject any or 

. all offers in whole or in part. 

2. If an offer is ted sale will 
be on an “as is, where is” basis 
without warranty of any kind 
except as to the Crown’s title 
and will be subject to the other 
usual sales conditions of the 
Cor;oration. 
On acceptance of offer purchase 
price will be payable in full. No 
trade or ae discounts will 
be allowed. — 


Purchasers will be required to 
take delivery of merchandise 
sold (or to remove from the 
premises) at their own expense, 
within a time limit set by the 
Corporation. - 

It should be noted that, while 
the Corporation reserves the 
right to accept any offers made 
=a posed of elas o 
prior to such period, in genera 
all offers received during the 
display peried and/or before 5 
p.m. A.D.S.T, June 18, 1947 will 
receive equal consideration. 
Offers must therefore reach the 
Corporation, at the address 
shown below, prior to 5 p.m. 
A.D.S.T., June 18, 1947. 


7. Offers should be addressed to: 
BRANCH SALES MANAGER 
WAR ASSETS CORPORATION 
TOOMBS BUILDING 
MONCTON, N.B. 


Hospital Equipment 


Beds, Thermal Heating Pads, Commodes, 
Steel Bedside Tables, Crutches, First 
Aid Haversacks, First Aid Kits, Stretch- 
ers, Steel ao Bed Rests, «First 
Aid Boxes, Portable Medical Ogygen 
Sets, Stands for Soiled Linen, ete. 


Automotive Equipment 


International Clutch parts, Drive As- 
sembly for Fordson Tractor, Portable 
Oil oe epg | Tank, Ignition Testers, 
Fire in Pliers, Wheel Alignment 
Gauges, Water Pump Pliers, Feeler 
Gauges, Terminal Battery Lifters, Oil 
Filters, Alemite Guns, Grease Guns, etc. 


Radio & Radar 


Microphones, Interconnecting Radio 
Cable, Radio Transmitters, Dynamome- 
ter, Distributor Boxes, Tuning Wnits, 
Signalling Lamps, etc. 


Kitchen & Cafeteria 
Equipment 


Ladles, Saucepans, -Measuring Cups, 
Scoops, Frying Pans, Mixing Bowls, 
Forks, Thermometers, Dish Washing 
Machines, Steam Table Pans, Kitchen 
Tables, Carving Forks, Scrub Brushes, 
Wire Brushes, Soup Bowls, Wicker Bas- 
kets, Match Boxes, Coal Ranges, Wood 
Stoves, Heaters, Coffee Urns, Butcher 
Sets, Steam Tables, etc. 


Clocks, Pocket Watches, Stop Watches, 
Chronometers, Binoculars, Priming Paint, 
Wire Baskets, Navigation Instruments, 
Steel Helmets, Watchmaker & Jewellers 
Tools, Clay Targets, Sporting \ 
Oil, Music Stands, Cellulose, Water Bot- 
tles, Dividers, Stereoscopes, Hot Water 
Bottle Covers, Stills, Assorted Paints, 
Varnishes, etc. 


Electrical Equipment 


Accumulators, Cable, Voltmeters, Tele- 
graphic Keys, Ammeters, Storage Bat- 
teries, Buzzer Indicators, Ear nes, 
Fuses, Hydrometers, Rheostate; Switches 
Cutout Boxes, Control Boxes, Wall rpe 
Telephone, Transformers, Floodlights, 
Fibre Tubing Floodlight Lanterns, Sign- 
—_ Lamps, Gasoline Generator Sets, 
e 


WAR ASSETS CORPORATION 


ee ee ee re 





Style No. 67 
Black or 
Brown Oxford 
$14.00 


What Price Dack Shoes ? 


In view of greatly increased manufacturing costs, 


the removal of price ceilings, and comparative 
price jumps in many lines of merchandise... 


You may be surprised to learn that many Dack 
styles are still priced as low as $14.00. 


All of our intent and skill is being placed on 
maintaining every quality that has distinguished 
Dack’s Shoes for more than 100 years...and yet 
holding prices to the lowest consistent scale. 


LONDON CALLING= By Adelphi 


U.K. Cabinet Unpopular 
But Labor Is Optimistic 


LONDON—Mr. Churchill is a 
man who likes to stay up late, a 
habit which was very trying to 
some of his colleagués in the war. 
| But I understand that last week 

he found a boon companion who 
dined with him and was still 
going strong when they parted at 
3 a.m. The guest was Col. George 
Drew. Mr. Brendan Bracken made 
a third. 

No doubt Col. Drew, like a good 


guest, talked about Mr. Church- | 


ill’s memoirs, which are soon to 
begin publication; and since Mr. 
Churchilleis a perfect host, he no 
doubt told the Ontario Premier 
all about Canada. Mr. Bracken is 
both a good listener and a good 
talker, so he probably filled in any 
| pauses that might have occurred. 
According to rumor, the 
| Churchill memoirs of the war 
| will not only be of enormous fact- 
|ual interest, but will set a very 


| high standard in the actual writ- | 


| ing. 


His friends often wonder what | 
| Churchill will do with his paint- | 
ings. He has a large number of | 


them but refuses to sell a single 


low level. He did little writing 


|and was a constant attendant at | 


| the House of Commons where he 
|drew the meagre salary of £600 


a year aS a private member. It | 


| is stated that in the war he was 


| left a certain amount of money by? 


| people who were grateful for his 
leadership. 
* 
Randolph Churchill 
Would Spare Kesselring 
Majcr Randolph Churchill, who 


| has returned from a long lecture 


tour in America, has been leading | 


| the agitation for the reprieve. of | 


General Kesselring who was sen- | 


| tenced to death by an Allies court 


| in Italy. There is little doubt that 


When you buy shoes, judge by the name that has 
stood the test of time. 


73 KING ST. W. 52 BLOOR ST. W. 


DS-47 


| commands an army of occupation 


| Winston Churchill shares his son’s 


views on this matter. 
The case of the younger! 
Churchill is that a general who 


ican only protect the lives of his 


IN PRINCIPAL CANADIAN. CITIES 


soldiers by shooting hostages 
when soldiers have been killed 


| by the civilian populace. There- | 


one. He is not a rich man, and in | 
| the years immediately preceding | 
| the war his income dropped to a | 


| Beecham 
| would be unable to play and said | 
| the orchestra would give two ex- 
| tra numbers instead. 


i the immemorial first Wednesday. 
In the pre-race betting, a colt 
called Tudor Prince is such a hot 
favorite that it is almost at even 
money. But there are whispers 
that His Majesty’s horse Blue 
Train may beat it. On your behalf 
I went to Sandown Park a fort- 
night ago to see the royal three- 
year-old in a race just under the 
Derby distance. It is a good- 
natured, lazy colt that sees no 
reason why it should go any faster 
| than is needed to keep its nose in 
front. It won at Sandown and it 
won again since, hut I doubt if 
{that placid temperament will 
| prove an asset on the tricky hell- 
| for-leather mile-and-a-half at Ep- 
som. 4 

* * * 
| The stormy Sir Thomas Bee- 
| cham is in the headlines again in 
‘connection with his new series of 
{Sunday night orchestral concerts 
at Drury Lane Theatre. The man- 
| agement of the concerts announc- 
ed that formal evening 
would be essential in the stalls 
and the dress circle, whereupon 
|Sir Thomas ejaculated “rubbish” 
and said that people could come 


liked music. He himself conduct- 
ed on the opening night in a white 
tropical tuxedo. 

Then it was advertised that for 
the second concert Sir Thomas’ 
recently acouired new young 
wife, Betty Humby, would play 
a Mozart concerto, and ticket: 
sold well. But on Thursday | 
announced that she | 


His manager protested and de- | 
manded that some other pianist | 
be engaged so as to keep faith 
with the public, ‘Not at all,” said 
Beecham. “You can't do things 
that way.” Unfortunately the 
manager was equally insistent 
that Beecham, ‘also, could not do 


| things that way and he resigned. 


This is the second time 


| year that Lady Beechem has can- 
i celled an advertised appcrrance. | 


in aI 


A third might be awkward. 
Proof of the Putting 
Is in the Beating 


dress | 


in a loin cloth as long as they} 
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AIRCRAFT CONSTRUCTORS FOR MORE THAN  30__YEARS 


PLAST, ECIALISS ,IN NAVA@ ARCRAT 
FOR: ‘ mfp 


PURPOSES AIRCRAFT SUPPLIED TO DATE TO 


13 
SPECIALISTS IN 


HELICOPTERS FAIREY REID PROPELLERS 


[SAILING BOATS AIRCRAFT REPAIRS 


[LARGEST PRIVATEL OWNED - WIND 


AIR SURVEY 


‘AIRCRAFT REPAIRS 


‘TURN BUTTONS 4 PLASTICS 
‘PLASTICS - AIRCRAFT 
‘ENGINEERING TOOLS 


PROPELLERS—— NEW 


RESEARCH AND 


SAILING BOATS -PLASTICS 
AlL CATEGORIES OF 
AIRCRAFT STANDARD PARTS 


LARGEST PRIVATELY OWNEDgg 
y 


SE 


PREC.SION TOOLS 


TUR 
URN BUTTONS THE FAIREY AVIATION CO. LTD. 


NORTH HYDE ROAD, HAYES, MIDDLESEX, ENG. 


. Hearne SKPORT AVIATION CO. LTD., 
HAMEL, STOCKPORT AND RINGWAY 


AIR-SURV i . 
24 BRUTON Sveswn Usewen oi. ENG. 


INDIAN AIR SURVEY & TR 
DUM-DUM Siladehnan nance a0. 


AVIONS FAI A, 
GOSSELIES, Ghigo, edu. 


FAIREY MARINE LTD 
NORTH D 
MORAN, WANHR, TIRSLESEX. Ano 


AEROPLAST 
EARL HAIG ROAD. yA a Gh SCOTLAND. 


TIPSY AIRCRAFT CO, 
20 ELMWOOD AVENUE, reTMAe wivoceeex, ENG 


SS 
=. 


PROPELLERS =< 
CIVIL AIRCRAFT 
AIR SURVEY 


-, AIRCRAFT REPAIRS 


BUIL 


FOREIGN 


AIRCRAFT REPAIR WORK OF ALL 


heer aa 
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CIVIL AIRCRAFT 


K 


TUNNEL IN U.KY 


AIRCRAFT REPAIRS 


‘ CRAFT, 


SAILING 
civic! \AIRCRAF 
PLASTICS - HELICOPTERS 
PROPELLERS REPAIRED 
EXPERIMENTAL WORK 


MAJOR OVERHAULS] 


AIRCRAFT REPAIR WORK 
PRECISION ENGINEERING 


WIND TUNNEL IN U.K 


5 


AIR J SURVEY 


SAILING } CRAFT, 
P!ASTICS 
AIRCRAFT 
PLASTICS} 

LG REPAIRS. 

EF SANG Boars) 

HELICOPTERS 


TURN BUTTONS 


THE FINANCIAL POST Page 24 


| fore, it is argued, Kesselring is| The Americans recovered the 
| being executed, not for his man-/| (amateur) Walker Cup from the 
ner of waging war, but because | British and will take it back to 
he waged war in the only possible | its normal home. On the first day | 
| Way. 'in the two-ball foursomes the| Published by the Foreign Office. | No longer does diplomacy employ 
Those who take the opposite | British missed a four-foot putt, to |It scolds the Soviet Government | good manners. 
view ask if Rando!ph and his sup- | be three wins to onc. Instead they |with all the petulance of a There is a growing feeling that 
| porters would have p!eaded for | were all square. In the singles on | maiden aunt whose partner has| open diplomacy is not what the 
| Kesselring’s life the day after! the following day the British led | misled her at bridge. In reply | idealist dreamed. In the full glare 
the 300 Italians were butchered | at lunch-time in nearly all | Moscow's Izvestia 
| by his order in the caves. Is a’ matches but in the afternoon the | 


THE FAIREY AVIATION COMPANY LIMITED, HAYES, MIDDLESEX, ENGLAND. 


MOSS, LAWSON & CO. 


Members 
Thé Toronto Stock Exchange « Calgary Stock Exchange 


{would be regarded as weakness / when the arc lights are turned on. 
in their own countries. What is} So do not be surprised if. when 
more, the day-to-day newspaper | the next Foreign Ministers’ Con- 
accounts from the foreign corres-| ference takes place in London, 
pondents stir up trouble. Then| there will be frequent sessions 


berated Mr.|of publicity foreign ministers} there is the normal weakness of | when the doors will be closed and 
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crime, they ask. lessened by the 
mere passing of time? The con- | 
troversy has been a sharp one, | 
but perhaps the truth is that! 


; people are beginning to feel that | 
| there must be a stop some time | 


| to the shedding of blood. » 
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| country 
| lost confidence in the Government 


Whether Kesselring is executed | 
or not, the very clamor on his! 
behalf -would indicate that the | 
period of the death penalty for 
war criminals is drawing to a} 
close. 

= 2 * 
Ministers Unpopular 
But Labor Optimistic | 

Parliament rose for the Whit- | 
sun recess of one week, but it 
was no holiday for the Govern- 
ment, The annual conference of | 
the Labor Party opened on Whit 
Monday in the bracing seaside air | 
of Margate. Political parties near- | 
ly always go to the seaside for 
their conferences. It was. at 
Blackpool in 1945 that the Social- | 
ists decided to withdraw from the 
Coalition, and thus precipitated 
the general election. 

This year the Liberal Party 
held its conference at Bourne: | 
mouth and stood at the end for a | 
two minutes’ silence, during | 
which they dedicated themselves | 
to the cause of Liberalism. The | 
Conservatives will hold their con- 
ference at Brighton in October | 
and it should be a breezy affair, 
although I don’t think they will | 
indulge in any two-minute 
silences. . 

The Labor Party gathered at 
Margate in fairly good spirits. 
There is little evidence in the} 
that the workers have 


despite so many disappointments. 
Shinwell and”® Strachey. are un- 
popular with the housewives, 
Aneurin Bevan is criticized for 
his slow housing program, Alex- 
ander is blamed for bungling the | 
Conscription Bill and Attlee in- | 
spires small enthusjasm. Yet the 
worker is conscious of his new | 
status in the community. He feels 
that he and his pals are now the | 
ruling class and he will not aban- 
don that position lightly, even | 
though the tangible benefits gre | 
not easy to discover. 

There is some noisy wooing of 
the Liberals by the Conservatives 
but it is more face slapping than 
petting. Like the Light Brigade at 
Balaclava, the Liberals are pre- 
paring to ride into the jaws of 
death once more. Every time they 
emerge practically decimated; but 
nothing will persuade them that 
their day will not come, when 
they will charge right through 
the enemy and capture his guns. 
But even this process will be 
complicated since the Liberals 
are going to fight two enemies— 
the Socialists and the Tories. 

* ™ . 


King’s Horse MIGHT ‘ 
Beat Derby Favorite 





jin 


| Oper. earnings 
| Add: Other inc. ...... 


| Less: 


Americans went crazy and simply 
swamped our fellows. 


One or two sports writers were 


‘inclined to attribute it to lack of 


steaks but I suggest the putter 
had something to do with it. Then, 


| too, there is the small matter of 


psychology. The Englishman Joves 
to give his opponent a good game 
and regards a draw eas the best 


| of all possible results. The Afmeri- 


can loves to give his opponent a 
hiding and is not at all embar- 
rassed by winning. It does make 


a difference. 
* * . 


A rather foolish document call- 
ed “Cards on the Table” has been 


COMPANY 
REPO: TS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the com- 
panies’ published reports are footnoted. 


CONIAURUM MINES net profits | 
|} were 44.14% 
| 1946, as avresult of higher operating 


lower at $159,677 in 
costs and a substantial drop in pro- 
fits from sale of securities. Working 
capital was slightly lower at year 
end, due mainly to devaluation of 
the market value of some securities 
held. 

Principal development was con- 
centrated on the producing sections 
of Nos. 2 and 3 winze areas, due to 
shortage of working crews. Develop- 
ment continued to disclose short 
shoots of ore in the porphyry on the 
lower levels. It is planned to con- 


| centrate development in the region 


of the 5,000-ft, level during the next 
two years. Location of new ore in 
the mine kept pace with extraction 
1946. Several short crosscuts 
were driven on 5,250- and 5,500-ft. 
levels and, while most yielded a 
small amount of mill tonnage, they 
failed to produce new ore. 
INCOME ACCOUNT = 
Years Ended Dec. 3!: 1946 1945 
Bullion prod. ........ $1,040,181 $1,013,678 
Less: Oper, exp. ..... 867,708 755,568 
172,473 258,110 
7,468 11,409 
106,266 
375,785 


Sec. sale . 
Total earnings 
Taxes 
Deprec. 
Outside expl. w/o .. 
Net profit . 
Less: Dividends 


| Surplus fer year 


Earned per Share .... 


CONDENSED BALANCE SHEET 
As at Dec. 31; 1946 
Cash & bullion 
Dom. bonds* 
Accts. rec. 
Quoted shares° 
Mat. & supplies 
Frobisher shs.s 
Total curr, assets .. 
Prep. & def. chgs.s .. 
Int. in other cos, ..... 
Claims & props. ...... 
Plant & equip.+ 
Total assets 
Accts., etc., pay. 
Taxes payable 
Total curr. liab. ... 
Capital stock 
DRUM: Vis cheese ce ee 
*Market value 
*Market value 225,700 
+After depr. of .... 1,322,879 
4Incl. ref. EPT 12,138 + 
After deducting $12,138 EPT refund, 
portion. 
484,650 shs. in 1945; 104,650 shs. in 1946. 
Working capital 885,280 892,499 


| 
| 


| Bevin in the most abusive terms. | dare not make concessions which| men to want to appear strong| the keyhole plugged. 


Business Initiative 


OFFERS OPPORTUNITY, SECURITY, BETTER LIVING TO ALL CANADIANS 


Our country was born of initiative 
... to this can be traced our indus- 
trial growth, our world trading 
importance and our national strength and 
soundness. 

Canada’s future still depends on initiative . :; 
the kind of initiative best expressed in Sound 
Business Management. For today... as ever... 


Sound Business Management, 

through its courage, confidence 

and imagination, is contributing 
vitally to Canada’s progress. By wise planning and 
intelligent production... by improving goods and 
services... by constantly developing new markets 
s « . it is helping to build opportunity, security 
and better living for all Canadians. 


"To be alert in developing more efficient operations so the 
productivity and earnings of its employees may be the 


greater.” 


*® 


yt _ ish Quality BISCUITS 
-® BREAD, CAKES and CONFECTIONERY 


— From Westoa's Management Policy. 
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OPERATING STATISTICS 
1946 


| Tons milled 
Average recov. 
Ore reserves, tons: 


1945 | 
98.210 ; 7 
$10.33 


Broken 81.047 GEORGE WESTON LIMITED 


i Grade ($35 gold) . $10.33 
pla 


SC nccceoseeces ‘i 200, 


| The British public, however, is 
| giving more thought to the Derby 

which is being run on the first 
| Saturday in June instead of on 
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Newfoundland’s Key Questions 


A new Newfoundland is being born this year. 


The 300,000 persons scattered in sparse settlements along its 
rocky shores and in the 120,000-square miles of Labrador’s wilds 
are at close grips with two problems: 


1. Where do we go from here, politically? 
2. What can we do to improve trade and standards of living? 


For the answer to the first, Islanders will go to the polls this 
year on a referendum. In the meantime they are studying the find- 
ings of their own National Convention, first elected “Parliament” 
in 13 years. They want guidance on whether they should: (a) 
remain under the Commission of Government of the United King- 
dom: (b) return to full self-government; (c) become a 10th 
province in the Confederation of Canada; (d) become the 49th 
member state of the United States of America. 


A delegation of the National Convention has visited London; on 


June 25 another delegation will visit Ottawa to discuss the situation 
with Canadian officials; a third delegation may go to Washington 
for trade and political discussions. The decision will be the most 
important in Newfoundland’s history since 1933, when financial 
difficulties forced the Island to appeal to United Kingdom for aid. 


Those financial difficulties are not completely over. Government 


surpluses in the wartime boom ran as high as $11.5 millions. In 
the fiscal year 1946-47, the surplus was $105,000; for next year a 
deficit of $1 million is forecast. 


How to overcome those difficulties? 


. Sell more at higher prices and buy less at lower prices, say 
Islanders. Like most countries living on export trade. Newfound- 
land is watching carefully the trade winds blowing at Geneva, hop- 
ing its sea, forest and mine products will find more free, more 
stable markets. 


On the other side of the balance sheet, Newfoundland collects 
more than half its revenue from customs’ duties. If, in line with 
other nations, tariffs are reduced, how will the government meet 
rising costs, Islanders ask. 


Developments of World War Two made Newfoundland an 
“island airport” at the front door to North America. That strategic 
position may play an important part in the economic and political 
negotiations with Canada, the United Kingdom and the United 
States. 


Sturdy Newfoundlanders, weighing these factors, are studying 
the shape of things to come. 


Fishing is a Major Source of Employment 


Fishing Forestry 
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Manufacturing 


Farming Mining 
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Gainfully employed in Newfoundland’s basic industries 
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I For centuries cod fishing has been Newfoundland’s basic industry. Uncertainty of 
catch and prices have’been factors in move toward diversification. 


Nevideuisdlanl’s Exports 


‘$ Millions (1945) 


Air Routes $—=» 


Newfoundland’s strategic position at the air crossroads of 
North Atlantic is emphasized Th this projection map show- 
ing air and sea routes between North America and Europe. 
In the export of major products, fisheries and pulp and 
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paper, this location gives Newfoundland a favorable post 
on the front doors of two continents with Labrador an, as 


yet, virtually untapped supply source for minerals and, in 
particular, iron ore. 


Cod Prices Affect Export Trade 


Cod Prices 
$ per 112 lbs. 


1940 
sg $0.50 
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Fish Exports 
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The impact of higher prices for salt cod, Newfoundland’s major fisheries export, is 
shown here. Total 1944 catch, by weight, was less than 10% over 1940. 


They Buy the Island's Products 
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Fisheries Forest Products 


All Other Products 


The Financial Post 


3 In the years 1930 to 1942 forest products topped fisheries in Newfoundland’s export 
e trade, but the swing back is shown in the trade report for 1944-45. 


Island — These to Live 


- Newfoundland’s Exports by Countries 
($ Millions) 1944-45 


Mexico Puerto Rico Greece All Others 


For Newfoundland, the “Big Three” in 1944-45 were United States, United King- 
dom and Canada. They bought $31 millions or more than 66% of the island's exports. 


Customer for Canada 


Major Newfoundland Imports in 1944-45—($ Millions) 


Gasoline 


Food {all kinds) 
Fuel Oil Coal 


Cigarettes 


In dollar value, more than half of Newfoundland’s imports are essential to its life 
ed and industry; customs duties on these provide major source of government revenue. 


Newfoundland’s Finance 


THE QUESTION: How long can it show 
asurplus on ordinary account ? 


1930 1932 1936 


1938 


, 


Se < 
1944 1946 
The Financial Post 


1940 


e War-boomed finances brought a total surplus of $28 millions in Newfoundland's 
ordinary account, With expenses still rising, island faces grave fiscal problem, 
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Newfoundland’s Imports ($ Millions) 1944-45 
{includes $19 Millions for Armed Forces) 
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Canada 


$1.5 
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All Others 


6 Newfoundland holds an important place in the Canadian economy, buying food, 
gasoline and fuel oils, coal and wheat flour in ever-increasing quantities. 


Island Government's Income Has Grown 
1946-47: $37.2 Millions : 


1935-36: $9.8 Millions 
LEC G0 ke 
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Customs Taxes 
Duties $6.7 $1.2 


Other Sources $1.9 


Taxes $10.7 ——~“Other Sources $6.3 


The Financial Post 


R Prosperity in Newfoundland is reflected in Government income; customs revenue 
yitops from 70% to 54% of total; income taxes rose from 12% to nearly 30%. 
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OLD IN YEARS... 
STRONG IN LEADERSHIP 


For the period Jan. 1/46 to Dec. 31/46 the total 
lineage carried for NATIONAL ADVERTISERS was 
417,228—a lead for the “Telegram” over its nearest 
competitor of 97.16%; substantial proof of the con- 
fidence placed by National Advertisers in this medium 
for their message to the Newfoundland market. 
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Island Has Three Problems in Finance : 


Limited Revenue and Natural Resources Big Factors 


move toward its future form of 
government, Newfound- 
land’s Commission Government 
calmly says: “Business as usual.” 

In his budget speech last month 
Finance Commissioner, Hon, R. 
James, sounded the Government’s 
keynote when he said: “The task 
of the Government for the time 
being is, of course, to carry on 
the normal process of govern- 
ment.” 

Newfoundland’s budget _ this 
year follows closely the business- 
as-usual philosophy. It contained 
nothing such as Canadian Finance 
Minister Abbott’s reduction of in- 
come taxes. In fact Commissioner 
James had the painful duty of 
telling some Newfoundlanders 
(over $8,000 inco that they 
would have to pay higher taxes. 
But probably the most significant 
part of the budget was the dis- 
closure that the days of big bud- 
get surpluses are over. Although 
revenues in 1946-47 reached an 
all-time high, so did expenditures, 
leaving only a nominal surplus of 
$105,994. 

This question of surpluses vs. 
deficits has beset the country al- 
most since it was first settled. 
And it was largely because of 
constantly recurring deficits that 
the Newfoundland Government 
voluntarily turned reins of gov- 
ernment over to United Kingdom 
in 1933. In setting up a Commis- 
sion of Government the United 
Kingdom guaranteed to under- 
write Newfoundland’s deficits if 
and when they should occur. 


Have Accumulated Surplus 


Today, of course, there is no 
question that United Kingdom 
will be called on to meet any 
budgetary deficits. In his budget 
address Hon. James stated that 
Newfoundland had an accumulat- 
ed surplus of $28.8 millions. This 
sum was built up largely during 
the war years when the island’s 
finances were augmented by ex- 
penditures of Canada, United 
Kingdom and United States in the 
country. 

Newfoundland is faced with 
three major finance problems: 

(1) Limited sources of revenue. 

(2) Need for improving and 
expanding government services. 

(3) Comparatively few natural 
resources available. 

These factors tend largely to 
put budget planning in New- 
foundland in a strait jacket. 

In the 1946-47 fiscal year ap~+ 
proximately 83% of the total re- 
venue of the island carne from 
two sources, customs. duties and 
income and corporation taxes. 
But more than 50% came from 
customs alone. Customs duties are 
imposed on practically every 
commodity that Newfoundland 
imports, including foodstuffs and 
other living essentials. This de- 
pendence on imports for govern- 
ment revenue has one important 
effect: in prosperous times, such 
as the present, when commodity 
prices are high customs revenue 
is high; during depression peri- 
ods, however, when per capita 
income is low, and commodity 
prices are low, revenues decline. 
But it is during such depressed 
periods, when the demands on 
government finances are heavy. If 
the cyclical budgeting theory had 
any validity Newfoundland would 
be- the country to prove it. 

There is, however, a’second 
factor, mentioned above, which 
must be considered. That is the 
present need for more govern- 
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While the National Conventiony ment 
deliberates the island’s every and medical services are 


| of 400 ft. 
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services. More * schools, 
three of the primary needs at the 
present time. 

‘Lack Of Natural Resources 

The third problem which affects 
Newfoundland’s finances is the 
lack of known workable natural 
resources. Outside of fish, forests 
and iron ore the country has little 
else to support a_ diversified 
manufacturing industry. This 
means that the Government must 
earmark certain of its revenue to 
improve present industries and to 
hunt out still-hidden resources. 

For as long as it remains in 
power Newfoundland’s Commis- 
sion of Government is going to 
travel a middle road. In his bud- 
get speech Commissioner James 
told Newfoundlanders the facts 
to be faced and what the Govern- 
ment proposed to do about them. 
He said: 

1. Forced as it is to import 
practically all of its requirements, 
and with' exports limited to a few 
commodities, Newfoundland is 
exceptionally sensitive to exter- 

nal conditions. 

2. In the long run no country, 
and no industry, is better than the 


at Botwood (acquired from the 
Canadian Government in 1946- 
47). Also a home for female de- 
linquents will be opened. 

Provisions for assistance to in- 
digent persons and allowances to 
widows show increase of $300,000 
and $120,000 over 1946-47. 

Corner Brook general hospital 
gets a grant of $225,000. 

A nutritional adviser has, been 
appointed and steps will be taken 


to disseminate information about |, 


nutrition and to widen and im- 
prove the distribution of milk 
powder to school children. Pro- 
vision for nutrition in schools and 
child welfare is stepped up from 
$30,000 to $150,000. 

Public Works—Maintenance of 
existing roads and bridges will 
cost.an estimated $1 million. An- 
other $1 million is provided for 
the construction of new roads. 

Construction and extension of 
public buildings and _ hospitals 
will take approximately $1.5 mil- 
lions. This includes amounts for 
the construction of the West 
Coast Sanatorium, partial reno- 
vation of St. John’s Sanatorium, 
extension to the mental hospital 


Newfoundland’s budget planning is held in a strait- 


jacket by: limited sources of revenue, few natural re- 


sources and need for improved services. 


A Financial 


Post staff writer here summarizes the 1947-48 budget; 


discusses the future in the light of the budget forecast. 


men and women who run it. That 
is the justification for the con- 
siderable sums which we (gov- 
ernment) are spending on the 
improvement of health and edu- 
cation. 


3. Unless new resources can be 
found we can only do our best 
to ensure that existing resources 
are developed and exploited as 
far as possible . . . using aids of 
scientific research and modern 
invention. 

Newfoundland’s budget for 
1947-48 closely follows this pol- 
icy. Natural resources department 
is to get 18% more than it spent 
last year; education gets a 7% 
increase: public health and wel- 
fare up 6% and public works up 
5%. Here is where some of the 
money will be spent: 

Natural Resources — Increase 
for this department includes a 
larger grant for the establishment 
of the Government laboratory for 
the study of problems affecting 
the fisheries industry. 


An increase in the provisions 
for the supply of bait and for the 
erection and maintenance of bait 
depots. 

Office of a trade commissioner 
for Newfoundland was opened in 
United States toward the close of 
1946. 

Aerial survey in connection 
with the seal fishery undertaken 
this year. This is proving useful 
in guiding sealers. 

Survey of timber resources in 
Labrador to begin this summer, 

Construction of 15 miles of 
farm roads in the Humber Valley 
area on the west coast to help in 
land settlement. 


Loans to be provided for the 
development of the fishing in- 
dustry. 

Education—This year there is 
an increase of $25,000 for assist- 
ance to pupil teachers and an in- 
crease of $15,000 for the pur- 
chase of school books, etc., for 
resale. Regional libraries will also 
| get larger grants. 
| Public Health and Welfare—A 
| cottage hospital will be operated 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company : financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the com- 
panies’ published reports are footnoted, 


PELLER BREWING CO. reports 

| that, although brewing operations 
were commenced prior to the end 

of its fiscal year (Oct, 31, 1946), it 

was the middle of December before 

its first product was ready for 

shipment to the public. Capacity of 

the plant originally contemplated 


| has been substantially increased as 
the directors felt that by reason of 


recent legislation the outlets will 
become more numerous and the de- 
mand for the product would stea- 
dily increase, President Andrew 
Peller states, 

Current assets total $33,317, cur- 
rent liabilities $43,121 at Oct. 31, 


; 1946. 


Fixed assets were $811,259, def- 


| erred assets $7,293 and preliminary 
| expenses and commission on sale of 


stock at $23,840. 
Deferred liabilities total $19,899. | 


| Issued capital is $811,689, consist- 
| ing of 23,000 5%% preferred shares, 
| par $25, and 236,689 no par value 


common shares. 


| 


GOLDEN “MANITOU MINES | 


treated a lower tonnage of ore in 


| 1946 but bullion production was 


approximately $100,000 higher and 
net profit increased 34.53% to $129,- 
955. Working capital was $80,681 
higher at $289,229. 


The sericite schist zone on south- 
east claims, approximately 1'2 
miles east of the mine, was ex- 
plored over a length of 1,000 ft., re- 
turned narrow widths of commer- 
cial ore in five holes over a length 
Shaft was extended from 
7th to 10th level and three new 
levels opened at 1,260 anfi 1,410 | 
and 1,570 ft. The new levels have | 
pen access to approximately 750,- 


and renovations and new build- 
ing at the St. John’s general hos- 
pital. 

Budgets For Deficit 


To provide for these increased 
services the Commission of Fi- 
nance was forced to budget for a 
deficit in 1947-48. As pointed out 
earlier, it appears that Newfound- 
land is again entering a period of; 
deficit budgets.. For the present 
this does not present too great a 
problem since the accumulated 
surplus can be drawn on to meet 
the shortfall. This year it is esti- 
mated that the deficit will amount 
to about $1.9 millions, 


It is likely, however, that New- 
foundland will have uses for the 
surplus other than meeting year- 
ly deficits. At present some $3 
millions of the accumulated sur- 
plus is invested in interest-bear- 
ing short-term securities. This 
amount .is provisionally earmark- 
ed to redeem 342% trustee stocks 
which form part of the country’s 
public debt. Another $7.9 mil- 
lions of the surplus is on an 
interest-free loan to United King- 
dom. 


Many Newfoundlanders have 
urged that a good part of the ac- 
cumulated surplus should be used 
to retire part of the public debt. 
Practically all Newfoundland’s 
debt is held outside the country 
and at March 31, 1947, amounted 
to approximately -$74 millions. 
There is in addition $1.5 millions 
owing United States Defence Sup- 
plies Corp. plug savings certifi- 
cates in the hands of the public. 
The cost of carrying the outstand- 
ing debt at present is about $3.6 
millions. ; 


While a reduction of the debt 
would reduce these fixed charges 
the application of surplus funds 
for this purpose would deplete 
Newfoundland’s working capital. 
Actually the cost of the public 
debt does not of itself create the 
country’s deficits since the true 
cause is more deep-rooted, i.e., 
a chronic-adverse trade balance. 
And it could well be that New- 
foundland will require large 
capital outlays in the near future 


000 tons of additional ore. However, 
only portion of footwall, or second- 
ary ore body, which has already 
been drilled from the new levels, is 
included in total ore reserves of 
735,302 at year @nd. 

Surplus account (see below) re- 
flects adjustment of $544,917 to a 
normal basis of depreciation and 
amortization which were charged 
in prior years on an accelerated 
basis. 

OPERATING STATEMENT 
Years Ended Dee. 31: 1946 
Production 
Less: Development .. 

Mining 

Milling 

Gen. mine exps, ... 

Head office exp. .. 

Int. on loans 
Operating profit 
Less: Deprec.i& amort. 

Income tax res. ... 63, 
Net prof. & surp.foryr. 129,955 
Earned per share ... ‘ $0.043 

None paid. 


1945 
$1,615,070 $1, = 755 
131,259 1,789 


302,807 
253,369 


Oe ae BALANCE — 
As at Dee. 31: 1946 945 

Cash & ae 

Accts. ree, 


—. curr, assets .. 
Prep. exps. 
Prel. development . 
Claims & props. 
Plant & equip, 
Total assets 
Bank loan sec. 
Actts. & tax. pay. . 
Total curr. Hab. ... 
Funded debt 
Depr. & amort, res... 
eee stock 
Surplus 
| Working capital 
{Reflects cred 


587,958 
1,173,694 
1,263,701 
3,560,403 


224,744 
224,744 


scat 
1,530,007 
yt = 


Tons milled 283,150 


Average recov. $5.38 
Ore reserves, tons ... 735, S02 756,726 
Grade: 
Zine, % . eeee 7.08 
Gold, oz. «. 0.037 
Silver, oz. 2.97 


eeeeee 
eeeeeee 


BOYCON PERSHING GOLD 
MINES advises that May 14 install- 
ment of 200,000 shares at 15 cents 
a share under agreement with Harri- 
| cana Gold Mines Jnc, (1939), has 
not been exercised and balance of 
| agreement has been terminated for 
' default, 


to either expand present indus- 
tries or develop new ones. 
Need “Provincial” Funds 
With a delegation from the Na- 
tional Convention slated to visit 
Ottawa this month Canada this 
year has a greater interest in that 


country finances than ever be-| 
| 


fore. 

Should Newfoundland decide 
to enter Confederation it has been 
broadly estimated that cost to 
Canada would run about $20 to 
$30 ‘millions annually. But if 
Newfoundland were required to| 
pass over the major tax fields to 
Ottawa it wouldleave virtually 
nothing for such “provincial” | 
costs as education, roads, health, 
etc.; responsibilities for whieh | J 


provisions this year. 

Revenue from income and cor- 
poration tax could not be increas- | 
ed appreciably in Newfoundland, | 
it is felt. At present in the per- 
sonal income tax field exemptions | 
are $1,000 for single persons and | 
$2,000 for married with 12% tax 
on incomes in excess. Over $6,000 
a supertax is added on a sliding 
scale. This year the super- | 
tax on incomes of $8,000 and over | 
was increased. To all taxes is then 
added a 50% surtax. Corpora- 
tions are taxed at the rate of, 
22%2% for the first $5,000 of tax- | 
able profits and 35% on the bal- | 
ance. Excess profits tax was wiped | 
out last year. 

Thus while some Newfound- 
landers point to their per capita | 
debt of around $300 compared to 
Canada’s $1,626, the fact is that | 
Newfoundland is probably less 
well equipped to carry it. In the 
meantime revenues are being 
well maintained, interest bearing 
deposits in banks are up to a re- 
cord $73 millions and the'$28 mil. 
lions surplus is still in reserve. 

As Commissioner James point- 
ed out in his budget speech. one 
of the country’s most ambitious 
projects, the Newfoundland Rail- 
way, requires approximately 13% 
of ‘the estimated total revenue. 
Operating losses for the years 
1947-48 and 1946-47 are estimated 
at $3.5 millions, It is pointed out 
that a logical use of Newfound- 
land’s capital should be aimed to 
reduce this drain on the yearly 
revenues. 

In the final analysis, however, 
Newfoundland’s finances are the 
result rather than the cause of 
any economic difficulties which 
the country has experienced. 
Newfoundlanders probably real- 
ize this better than anyone else. 
These same financial problems 
have been debated and examined 
during the past year by the Na- 
tional Convention. But ordinary 
dollars and cents can play an im- 
portant part in helping the island 
to find its economic feet. A sound 
fiscal policy which emphasizes 
“job-producing, productive ex- 
penditures should do much to 
help Newfoundlanders realize a 
greater return from their natural 
resources. 
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Crosbie « Co. Ltd. 


WATER STREET 
John’s, Nfld. 


EXPORTERS - 


* WHALE OIL 

* HERRING OIL 
SEAL OIL 
WHALE MEAL 
HERRING MEAL 


Manufactured in our own Factorie: 
at Williams Port and Bay of Islands. 


Buyers and Exporters Salt Codfisk 


and Cod Liver Oil. 


OPERATING - 


CHARLES HUTTON & SONS 


Motor Oil Tanker ‘Driller’ 
Motor Vessel “‘Linda May” 
Purse Seiners 


Fishing Schooners 


TELLS ABLASLABVSE SLL SHELLS SLAVS LASERS VAAAASALALVASSAAAEAAAESAAEHRHAAS 


IMPORTERS OF 


Complete Radio and Musical Merchandise 


Sport Goods and Knitting Wools 


HUTTON BUILDING, 222 WATER STREET 


Cable Address “CASHIN” 
St. John’s, Newfoundland 
Code Used and 

A.B.C, Sth Edition 


St. John’s 


Ne i i i i i i i 


ST. JOHN’S, NFLD. 


Representatives of 


Western 


Cashin « Company. Limited 


Coal Merchants 


Newfoundland 


CITY OF ST. JOHN'S 


NEWFOUNDLAND 


Facts About St. John's 


The following facts concerning the City of St. John’s are of interest: 
First elected council took office in 1888, 


Present population of City: 50,000. 


The City has a Property Valuation of $60,000,00 0.00. 
Annual Rental Valuation: $2,750,000 (on which taxation is based). 
Fire Insurance Premiums collected within the City amount to approximately $500,000 annually. 


The City Borided Debt, $2,100,000 maturing 1969; interest rate 32%. 


WATER oe 


"Hive mies # s secured from Win 
en Bs oN, ot 


of first-class 


requirements. 


Pressures lbs. 
Although the sup 
gallons “aay 
present only 8, 


In addition to 


0000 wallons. 


POWER AND GAS 


Hydro-electric ore is supplied by the New- 

any in conjunc- 
ectric Company, 
Ltd., at a low rate. Ample power is availab e for 


foundland ant 
tion with the United Towns E 


future development. 
St. John’s Gas Com 

acquired to increase 

power purposes, 


STREETS 


Fifty miles of macadam roads; 8 miles paved 
roads; over 15 miles of concrete walks. Both con- 
aved roads will be increased in 


crete walks and 
the very near future. 


BANKS 


Branches of he. tollowing Ganadian banks are 
‘ohn's — Canadian yank of Com~- 
cuyes. eenk ¢ ooye Scotia, 
ffice of the 
Bank. 


n e 
Bank of Ge 


located 
merce, 


Royal anada: a 
Gov 


ake main water su 
iary supply is situated at George's 
however, is only used in case of emergency. 


Power rae 


e " seowe of 


ernment of Hovtoundinnd gee mais 


ST. JOHN’S 


ond. 


New capital has been 
e company’s 
activities and to supply gas to residences and for 


r Lake, 
t, John’s. 
The ‘s <a bs et vie alia mA 
rea about twen es. 
prnetenly are, Supply ooh fot cis 
over City are ineintatned at 80 to 
as ensures ample fire protection. 
ly 3 is averaged of giving 20,000,000 
e daily consumption at 


, an auxil- 
This 


EDUCATIONAL 


The following are some of the City’s well 
equipped educational! institutions: —Memorial Un 


venture’s ge, Prince of Wales 


St. Patrick’s Hall 
Michaels Church of England Academy. 


MANUFACTURING , 
Some of the leading industrial firms are: 
Bennett Brewing Company 

' Browning-Harvey Factories 
Bavarian Brewing Co. Ltd. 
Carnell’s Carriage Factory 
Chalker & Co. Ltd. 
Colonial Cordage Company 
Wm. Dawe & Sons, Ltd. 
Harvey-Brehm Butter Compar 
Horwood Lumber Company, Ltd. 
Imperial Tobacco Co. 
Lawrence's Carriage Factory 
Newfoundland Boot & Shoe Factory 
Newfoundland Brewery 
Newfoundland Butter Company 
Newfoundland Clothing Company 
Newfoundland Furniture & Moulding Co. Ltd 
Newfoundland Lime Mfg. Co. Ltd. 
Parker & Monroe's Shoe Factory 
Pope’s Furniture Factory 
Purity Factories, Ltd 

4 Riverside Woellen Mills, Lid 

- Standard Manufacturing Company 

United Nail & Foundry Company 
White Clothing Company 


Head offices of the United Towns Electric Com- 


pany and Avalon Telephone Company, Ltd., 
situated in St. John's. 


HARBOUR and SHIPPING 


on the Atlantic sea-board. 
All steamers must 


MUNICIPAL COUNCIL 


Mayor: ANDREW G, CARNELL, C.B.E. 


Councillors: 


J. I. SPRATT (Deputy Mayor) 


H. G. R, 
Osis 
W. P. RYAN 


MEWS J. P. KELLY 
VARDY E. JERRETT 


American Alliance Ins. Ce. 


Assurance Ce. 


Bank Loans amount to $300,000. 


versity College. Bishop Field College, St. Rone- 

le (United 
Church) College, Curtis Academy, Bishop Spencer 
College, College of Our Lady of Mercy, K. of C. 
Memorial School. Presentation Convent Schools, 
and Holy Cross Schools, St. 


St. John’s land-locked harbour is one of the best 


pass St. John's on the way to 
and from Canada, the United States and Europe. 


City Clerk: J. J. MAHONY, J.P 


i it ti i Mi it i ia i Mi i as i Me lla Ma Mia tli le Mallia 





FISHING 3s an industry has been the mainstay of Newfound- 


is our main export commodity. In recent years great progress 
has been made in the production of frozen cod-fillets. 


EWFOUNDLAND, Britain’s oldest colony, 

offers many opportunities for industrialists 

and enterprisers. Among her natural re- 
sources are a variety of raw materials for manufac- 
turing including lead, zinc, copper, iron, limestone, 
pyrophyllite and other minerals. Deposits of gold, 
copper and molybdenite await development. New- 
foundland and Labrador provide some of the largest 
remaining sources of pulp timber in the world. This 
makes pulp and paper production one of our major 
industries. Opportunities for power development 
abound along our waterways. 


land for three centuries, The world’s best codfish 


erring, 


zinc and copper mines at Buchans, and one o 
in the world at Bell Island are examples. Iron ore discoveries recently made in 


Newfoundland’s strategic location at the crossroads 
of sea and air traffic between points on this conti- 
nent, South America, Europe and Africa promises a 
big future in export trade. Here is provided the 
ideal distributing centre for all types of commodi- 
ties, originating here and elsewhere. Why not spend 


your vacation here and investigate the vast oppor- 


tunities offered? You will have our full co-operation 


and we will be glad to supply any information you 


may require. 


MINING is destined to play a big part in Newfoundland’s industrial devel- PULP and P APER 


opment. Surveys have been oe The world famous lead, 


the largest known iron ore deposits 
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For your 
VACATION 


The attractions and advantages 
which Newfoundland has to 
offer the sportsman cannot be 
surpassed elsewhere on the North 
American Continent. 


FISHING — almost one third of 
the surface area of the Island is 
fresh water and in most of these 
bodies of water the famous sport- 
ing Atlantic salmon and native 
trout abound. There are 104 
scheduled salmon rivers through- 
out the country, none of which is 
leased. 


BIRD GAME SHOOTING — 
partridge (ptarmigan or willow 
grouse) is the chief lure of the 
gun but wild duck, wild geese, 
snipe, curlew and many varieties 
of sea birds are also plentiful. 


MOOSE AND CARIBOU 
HUNTING — a new thrill for big 
game sportsmen. Following the 
lifting of the close season in re- 
cent years, herds of lordly cari- 
bou and moose now roam the in- 
terior of the Island offering 
unequalled sport for gun and 
camera alike. 
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-With a vast source of pulp timber at 
hand here and in Labrador, Pulp and 
Paper production has already been expanded, by two large paper 


lobster, salmon and seal fishing are also of much importance. 
Below is a scene at one of our many fish processing plants. 


Western Labrador show that Labrador, too, offers great opportunities for devel- 
opment. Limestone, fluorspar and pyrophyllite are also produced in large quantities. 
any other minerals offer attractive opportunities to enterprise. 


organizations, to the point of being one of the Island’s major indus- 
tries. Other pulp products can be readily developed here.» Why 
not investigate the possibilities? 


Learn More about Newfoundland... sia the Spot 


or write for information to 


NEWFOUNDLAND GOVERNMENT OFFICES - ST. JOHNS, NEWFOUNDLAND 





Newfoundland Engineering a 
Construction Company, Ltd. 


General Consulting Engineers 
Plans, Specifications, Estimates 


Building Construction 
Structural Steel Work 
Reinforced Concrete 
Road Construction 
Sewer And Water Systems 


@ e& & 
BRANCH OFFICE: REID BUILDING, ST. JOHN’S 
Corner Brook Newfoundland 


| 
| 


| 
| 
| 


| 


a 


BUILDERS’ SUPPLIES 
EVERYTHING to build ANYTHING 
Sole Agents for Gyproc Wallboard 


Canadian Producers of Building 
Supplies and/or Hardware desirous 
of Representation in Newfoundland 
are invited to write us, 
NEWFOUNDLAND FURNITURE & MOULDING CO.. LTD. 


INCORPORATED 1900 
Hardware Dept. 


Duckworth St. 


Lumber Dept. 
Water St. East 
ST. JOHN’S, NFLD. 


LUMBER 
DOORS and WINDOWS 
MOULDINGS 


HORWOOD LUMBER CO. LTD. 


ST. JOHN'S 
NEWFOUNDLAND 


| 


} 


i 


| 


Pulp and Paper Industry Grows 


Although Newfoundland’s pulp 
and paper ranks second to fish- 
eries in the value of production, 
it is growing in importance in 
the island’s export trade. 

During the first four months of 
1947 Newfoundland’s newsprint 
mills turned out 123,276 tons of 
newsprint with a total value of | 
$10.5 millions (on the basis of | 
$84 per ton up to the end of 
March and $90 threafter). This 
output is 3.7% above the corres- | 
ponding period last year when | 
362,671 tons were produced in the | 
12-month period. 


Last year approximately two} 
thirds of Newfoundland’s news- | 
print was sold to United States. 
Shipments so far this year indic- 
ate that a large proportion is 
again going to that country. Fol- 
lowing are figures for shipments 
of Newfoundland newsprint since 
1943: 

1947 
(4 mos.) 
U. S. 62,367 208,480 121,831 100,035 | 
Overseas - 
} 38,811 150,513 194,415 169,734 | 


All of Newfoundland’s pulp and | 


1946 1945 1944 


| paper products are produced by | 
| two companies — Anglo New-| 


|foundland Development Co. and 
Bowater’s Newfoundland Pulp & 
Paper Mills. These companies 
hold all the workable pulpwood 
limits in Newfoundland. Anglo- 
Newfoundland’s areas were ob- 
| tained in 1905 and were added 


holders. Bowater’s areas are 
largely covered by an agreement 
with the Newfoundland Govern- 
ment dated Nov, 29, 1938. 


Export Prospects Bright 
While newsprint and pulp ex- 


'Bowater’s Expansion Will Add 15,000 Tons Annual Production 


Here is construction progress on the $7 million expansion plan of Bowaters’ New- 
foundland Pulp & Paper Mills Ltd. at Corner Brook, Newfoundland, where the 
additional paper machine to be in operation by the fall of 1948 will be the world’s 


ed. Production on this basis con- { 


fastest, at 1,750 ft. per minute. 


four-roll newsprint machines at 


| tinued until the end of November | a capital cost of $7 millions. 
to by some purchases from other | 


| stalled for 


ports at present are secondary to | 


fish exports, the outlook for in- 
creases 
bright. Along with other news- 
print companies the two New- 
| foundland companies have _ in- 
| creased production considerably 
| during the past few years. 


Following are production fig- 


| Newsprint Association of Canada: 
tons 
236,207 
272,799 
332,693 
1946 362,671 
1947 (4 months) 123,276 


Anglo Newfoundland Develop- 


1943 
1944 
1945 


in the former appear | 


|ures since 1943 according to the | 





| 


when again as the result of pulp- 
wood shortage the sulphite ma- 
chine .ceased operation and shut 
down until February of this year. 

During the shutdown period 
additional equipment — calender 
stack, reel, winder, etc.—was in- 
the production of 
wrapper. It is expected that the 
machine will continue production 
of wrapper until June when with 
the additional pulpwood available 
the production of dried sulphite 
will/be resumed. 

The company’s mills at Grand 


| Falls employ from 1,300 to 1,400 
|'during the summer months and 


from 1,100 to 1,200 during the| 
winter. Bishop’s Falls mills em- 
ploy 200 in the summer and 100 
to 130 in the winter. The shipping 
port at Botwood takes a staff of 
500 to 600 in the summer and ap- 
proximately 100 in the winter. 
Anglo Newfoundland also has a/| 
permanént logging force of 300) 
men which is boosted seasonally | 


| ment Co. also operates mines at! to 2,000-2,500. 


When these developments are 
completed “Bowater’s mills at 
Corner Brook will rank as one of 
the largest producing units in the 
world with a total annual saleable 
production of pulp and paper in 
excess of 355,000 tons of which 
290,000 tons will be newsprint. 
The expansion program will pro- 
vide regular employment for 1,000 
additional men in the woods and 
mills. It is anticipated that the 
new machines will be in operation 
by 1948. 

Earnings of the company for the 
year ended Sept. 30, 1946, amount- 
ed to $3,523,208. After deducting 
depreciation and depletion of 
$862,078 and bond interest of 
$933,138 net income of $1,727,992 
remained. In December, -1947, 
bonds of the company were offer- 
ed for sale in Canada and New- 
foundland only. The. amount of 
the issue was $6,683,500, first 
mortgage 312% series of 1947 due 


: 


Jan. 1, 1968. Proceeds of the Sale 


were used to redeem $2,395,500 


The quantity of wood cut dur- 
ing the 1945-46 season was the 
largest ever recorded, but de- 
liveries were seriously curtailed 
by an exceptionally severe 
drought which prevailed in the 
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THE UNIVERSITY OF NEW BRUNSWICK 


Fredericton, N.B. 


FORESTRY 


The University has an outstanding Forestry 
School. Practical instruction is stressed. Silvicul- 
tural treatments, logging methods, mensuration 
studies and the effect of fire, insects and fungi are 
demonstrated on an adjacent 3,600 acre forest 
area owned by the University and managed by its 
Department of Forestry. Five years’ work are 
for the Degree of B.Sc. 


Complete courses for Degrees in Arts, Science, 
Law, Civil and Electrical Engineering are also 


' available. 


For further particulars write the Registrar. 


MILTON F. GREGG, 
President. 


Tors Cove Trading Co., Ltd. 


Exporters 
CODFISH, COD OIL, REFINED CODLIVER OIL 
AND OTHER FISH PRODUCTS 


ST. JOHN’S 


summer and autumn. The com- 
pany’s newsprint mills operated 
at capacity through the year but 
the sulphite mills could only be 


NEWFOUNDLAND 


operated for a short period. It was 
also necessary to curtail news- 
print production to a limited ex- 
tent last fall and winter. 


EAST COAST FISHERIES LIMITED 


PRODUCERS AND CURERS OF NEWFOUNDLAND 


Owning and operatin 
8 pe outs 


Bay, Fermeuse, A 


FRESH CAUGHT FISH 


rte, Bay Bulls and Quirpon. 


Salt Codfish Plants at Colinet Island, St. Mary’s 


All plants equipped with the most modern facilities for curing fresh 
fish from the sea under strict supervision and inspection. 


Producers and ex 


rters in Newfoundland of specially brine cured cod- 
fish, hard and soft cured codfish, medicinal cod liver oil, common and 


seal oils, and all Newfoundland fishery products procurable. 


WALL BOARDS REID BUILDING 


ROOFING 


| Buchans through a_ subsidiary. ; ot a ; of outstanding 4% bonds, to Te- 
4 4 y ; 
| Imports and exports through | imburse the company for capital 


4| The company was established by pear : f $3.5 tnillions 
| expenditures 0 $3.5 millions and 


SLLELLAVLVVS SSUSEKELEVCSSEERES GEESE 


NEWFOUNDLAND 


| : : : ithe company’s shipping port at| 
the Northcliffe interests of Lon- | Botwood were well maintained at 


ti 
i. 
| - $T. JOHN’S 


4 
4 
7 
4 
4 
4 
4 
4 
v4 
4 


' 


W. J. LUNDRIGAN 


FOREST PRODUCTS 


We own and operate the 
largest woodworking plant 
on the west coast of Nfid., 
supplying. a complete building 
service from sill to saddle. 


CORNER BROOK, WEST 
NEWFOUNDLAND 


don in 1909 and its chief pulp | 399.900 long tons. Tonnage hand- 
and paper operations are in the | led during the winter through the 


| area of Grand Falls. 

The production of 
| newsprint in 1946 was 176,265 
| short tons and of dry baled sul- 
| phite 11,298 short tons. Pulpwood 
| season totalled 364,000 
|nual newsprint capacity of 630 
| tons per 24 hour day with seven 
| machines in operation, 


| tional eighth machine produces 





tively 70 tons of dry sulphite per 
| 24 hour day. Improvements to 


| the existing paper machines are | 


| proceeding and when completed 


acity in excess of 
per year. 

During the early months 
1946 the company’s mills operat- 


200,000 tons 


ed somewhat below capacity duc | 
Lto pulpwood shortage. The sul-| 


| phite machine shut down‘ in the 
ciosing months of 1945 and re- 


| mained out of operation until the | 
| end of April, 1946, when full cap- | 

'acity operations were again start- | having an aggregate daily capac- 
ity of 665 tons or approximately | 


NEWFOUNDLAND TRACTOR & EQUIPMENT 
COMPARY, LIMITED 


Agents for 


Caterpillar Tractors and allied equipment 


Established 1780 | 


BAINE, JOHNSTON & CO., LTD. 


Importers, Shipowners and General Merchants 
BRANCH AT: BATTLE HARBOUR, LABRADOR 


Exporters of 


Codfish, Codoil, Sealoil and other Fishery Products. 


Importers and Dealers in 


Groceries, Provisions, Feeds, Naval Stores, etc. 


AGENCY DEPARTMENT 


‘Stere — 243 Water Street 


— AGENTS FOR — 


Admiral Radios, Refrigerators, Electric Ranges, etc. 
Arvin Car and Home Heaters, Metal Furniture, etc. 


Youngstown Kitchens. 


Nationally known Home Appliances of all types. 


Having recently open 
gether with our wide or 
throughout the Island, we 


eda modern store fof the sale of Home Appliances, etc., to- 
ganization of reliable distributors in all important towns 
are In @ unique position to ensure countrywide distribution. 


ENQUIRIES ARE INVITED FROM MANUFACTURERS DESIRING 
REPRESENTATION IN NEWFOUNDLAND 


ST. JOHN’S 


NEWFOUNDLAND 


| 
| 


| 


| 


° | ; € rc sti y severe > 
lcut during the 1946-47 logging | the company costing several mil 


\n addi- | jee and earnings. The company | 
50 t f : 1 | considers the 
ons of wrapper: or alterna: of the most important steps yet 


| taken. 





of | 


| . The 


port of St. John’s amounted to 


saleable | 30,335 long tons, a slight reduc- | 


tion from the previous year. 
The pension plan instituted by 


lions Gf dollars became effective | 


care ina 0 rough | in 1946. Approximately 170 of the | 
| cords. This company has an an-| company’s past and present em- | 


ployees became eligible to and | 
retired on pension based on serv- | 


pension plan one! 


Bowater’s Newfoundland Pulp | 
& Paper Mills—owns and operates 


cata | a newsprint plant, sulphite plant, 
| will increase the newsprint cap- | oe ee taie ee 


barking plant and power develop- 
ment near Corner Brook, 
Newfoundland. The newsprint is 
sold in part through Bowat 

Paper Co. Inc., a. wholly owned 
suksidiary of Bowater’s Paper 
Mills. 

Corner Brook 
include a newenvrint mill having 
four 254-inch newsprint machines 
and one 120-inch machine and 


210,000 annually. The company 
also owns a 150-inch sulphite pulp 


|and drying machine with an ag- 
| gregate daily capacity of 130 tons. 
| An addition to the sulphite plant | 
' came into operation 


1941. 

Power is provided by a hydro- 
electric plant at Deer Lake, 31 
miles from Corner Brook, with 
installed capacity of 150,000 h.p. 


| Timber holdings cover an area of 


| licenses. The total stand is esti- | 


more than 11,230 sq. miles held 
under freehold and Crown 


| mated at over 20 million cords of 


pulpwood, 


In June of last year it was an- | 
'nounced that the company was | 
| speeding up its existing newsprint | 


| machines so that effective capac- 
/ity of the mills will be increased 


| by 12,000.to 15,000 tons yearly. | 

This was in addition to the in- | 
‘crease of 75,000 tons per annum | 
| resulting from 


installation 


HYDRO-ELECTRIC POWER 


| COMMISSION. OF ONTARIO pri- 


| mary loads for April showed an | 


| increase of 10.2% or 245,000 h.p. 


| over the corresponding month of | 
1946. Combined primary and sec- | 


| ondary loads showed an increase 
| of 5.4% or 139,000 h.p, 


The following figures represent 
loads actually carried. In inter- 


| preting them, it must be borne in 


| severely curtailed in southern On- | 
| tario., 
| power demands in southern Ontario | 


mind that owing to a deficiency in 
power resouces, loads have been 


A comparison of potential 


show a much 
than 


would 
crease 
figures, 


greater in- 
indicated by these 


Maximum 20-Minute Peak H.P. 


Apr. 

1946 

2,073,743 
1s od 
1 


Apr, 
1947 
2,262,905 
142,091 
241,606 


Primary Loads: 
South. Ont. ... 
Thunder Bay .. 31 
Nor, Ont, Prop. 96,15 
2,401,132 +1 

Primary and Secondary Loads: 

South, Ont. ... 2,265,050 
Thunder Bay . 149.464 
Nor. Ont. Prop. 312,182 


uae ove 2,726,696 2,587,650 45.4 


properties 


in March, | 


of | 


to provide working capital. 


©o a Stalwart People 


N EWFOUNDLAND has stood for 450 
years as a stronghold of peaceful and orderly 


life in a world of strife and dissension. This 


achievement; inspiring in 4tself, has been 


enhanced by substantial material contributions 


to the life of its own and other countries. 


The Dominion Steel and Coal Corporation 
is proud of its association with the people of 
Newfoundland and of the part it has been 
privileged to play in their industrial life. The 
Corporation is confident that the sturdy 
character and sterling qualities of this Island 
people will make for a greater and more 


prosperous future. 


DOMINION STEEL AND COAL 
CORPORATION LIMITED 


CANADA CEMENT BLDG. MONTREAL, P.Q. 





’ 


Established 1892 


W. & J. MOORES, LIMITED 


IMPORTERS AND EXPORTERS 
SHIP OWNERS 


Coastwise Trading Between 
Canada and Newfoundland 


Exporters of Salt Codfish, Fresh Salmon, 
Herring and Fish Oils, Importers of all lines - 
‘of General Merchandise 
eee 


WHOLESALE AND RETAIL 


CARBONEAR NEWFOUNDLAND 


Established 1902 
T. B. CLIFT LIMITED 
MANUFACTURERS’ AGENTS 
ST. JOHN'S NEWFOUNDLAND 
Inquiries Solicited for Newfoundland. 


Wyatt Coal and Salt Ltd. 


IMPORTERS OF 


Household, Furnace and Bunker Coals 
Fishery Salt 


CONTRACTORS and STEVEDORES 
ST. JOHN’S, NEWFOUNDLAND 


H.B. Clyde Lake Ltd. 


Exporters of 
Newfoundland 
Fish & Fishery 
Products 


Commission 
Merchants 


Ship’s Brokers 
Insurance Agents 


“Island-wide representation.” 


H. B. CLYDE LAKE LTD., 
175 Water Street, 
St. John's, Newfoundland. 


improved- Wiggins 


Dry ‘Seal Lifter Roof 


obtains substantial savings for petroleum industry 


‘The storage tank, illustrated above, designed with the Improved- 
Wiggins Dry Seal Lifter Roof, is the most economical answer 
to the problem of loss through evaporation. 


The money saved by eliminating evaporation loss will pay for 
installation of Improved-Wiggins Vapour-saving mechanisms in a 


very short period of time. 


T.I.W. have been granted exclu- 
sive’ manufacturing rights *for 
Improved-Wiggins products, 
for Newfoundland and Can- 
ada. Write us for com- 
plete information. 


ORONTO IRON WORKS LTD. 


DESIGNERS, FABRICATORS, ERECTORS @ TORONTO © CANADA 


THE 


‘Switzerlandof Western Hemisphere 
Offers Wide Tourist Attractions 


Nature has richly endowed 
rock-studded Newfoundland with 
a variety and abundance of scenic 
beauty; but few tourist eyes have 
beheld the rugged, rocky terrain 
of the Atlantic guardian of North 
America. The island consists of 
42,500 square miles of rock coated 
with topsoil and moss; there are 
numerous lakes and rivers, large 
and small; and 6,000 miles of 
irregular coastline penetrated by 
networks of Norwegian¢ype 
fjords. 

There are two reasons why this 
potential “Switzerland of the 
western hemisphere” has attract- 
ed only a few tourists, First, lack 
of roads. Second, lack of accom- 
modation.. There just isn’t any 
tourist “industry” in Newfound- 
land. 

Few people on the island are at 
all tourist-conscious. Almost 50% 
of the population still dwell in 
1,100 coastal settlements of less 
than 500. population. Merchants 
and traders for three centuries 
have concentrated on importing 
‘every known type and item of 
consumer merchandise, to the ex- 
clusion of the lucrative tourist 
dollar. 

~ Tourist Board Quits 


Recently the Commission of 
Government notified the New- 
foundland Tourist and Publicity 
Board that it could not, at the 
moment, consider establishing a 
separate department to carry out 
recommendations of the Board 
for stimulating tourist traffic. 
This decision led to the resigna- 
tion in a body of the 20-year-old 
Tourist Board. 

But World War II made the 
island aware of its tourist poten- 
tial for the first time. Previously, 
tourist travel to the island largely 
consisted of cruise passengers 
who arrived at Corner Brook on 
the west coast of St. John’s, the 
capital, the only city on the Ava- 
lon Peninsula. In addition to these 
seasonal visitors, a small number 
of well-to-do American and Cana- 
dian tourists came each year for 
salmon and other types of sport 
fishing on the west coast, par- 
ticularly the Codroy Valley and 
the scenic Humber Valley. 

Yet few persons from Canada 
or the United States who have 
travelled extensively throughout 
the lakes, rivers, valleys, natural 
harbors, mountain ranges and 
rugged coastline would question 
the great possibilities existing 
today for tourist development in 
Newfoundland. There has been 
little investment so far, in tourist 
plant or facilities. Foreign capi- 
tal is likely soon to be invested 
on the west coast in tourist ac- 
commodation, under the experi- 
enced management of tourist 
caterers from abroad. 

More co-operation on the part 
of the government-operated New- 
foundland Railway toward im- 
provement of summer schedules, 
rolling stock, and a policy of hos- 
pitality toward the tourist travel- 
ler, would help to attract tourist 
capital from abroad as well as 
from home. 


Can Hook Codfish 


In various parts of Newfound- 
land, codfish can be caught by 
hook and line, offering a fascinat- 
ing lure to the angling tourist in 
search of new adventures. There 
are many fine trout streams and 
rivers, which thus far have been 
largely neglected because of their 
relative inaccessibility. Salmon 
fishing to attract the sporting en- 
thusiast with line-and-rod, and 
said to equal the finest angling 
anywhere on this side of the At- 
lantic, is to be found in the Cod- 
roy Valley and Humber River 
regions of the west coast. 

In addition, many streams on 
the west, south and a few parts of 
the east coast abound in trout, 
which would offer much to the 
tourist if they were more access- 
ible. ~ 

Many districts of Newfound- 
land offer a variety and an abund- 
ance of wild animals to attract 
the huntsman. Largest wild ani- 
mal is the moose, quite plentiful 
in many regions. Smaller and less 
abundant is the caribou, a native 
deer. A restriéted number of spe- 
cial licenses are issued each year 
to visitors to hunt moose or cari- 
bou; the fee is $25 for nonresi- 
dents who must be accompanied 
by a licensed guide. However, no 
“open” season exists for moose, 
caribou, marten and beaver. 

Other species of wild game in- 
clude several kinds of fox, black 
bear, marten, beaver, muskrat, 
ynx and otter. Fish catch is lim- 
ited to eight salmon a day, 24 sea 
trout or 36 brook trout per day. 

Should Book In Advance 

Visitors and tourists to New- 

| foundland may travel by rail and 
ferry steamer via North Sydney, 
on the tip of Cape Breton‘Island, 
to Port-aux-Basques on the south- 
west corner of the island. Or by 
air via Gander Airport and Tor- 
bay Airport, the latter just out- 
side the capital St. John’s. Gulf 
steamers between North Sydney 
and Port-aux-Basques maintain a 
thrice-weekly schedule during 
the active travelling season, from 
mid-May to December, leaving on 
Tuesday, Thursday and Saturday 
| evenings. Connections are made 
‘at Port-aux-Basques with the 
| Newfoundland Railway’s Foreign 
Express which travels the 550- 


y | Furniture 


DIAMOND ENGINEERING WORKS 


Marine & Mechanical Repairs of all 


Descriptions 


WATER STREET EAST, cor. COCHRANE STREET 


Telephone 704 ST. JOHN'S, NEWFOUNDLAND 


P. O. Box E5179 


mile main transinsular route to 
St. John’s in a scheduled 26 hours. 

Travellers to Newfoundland via 
steamer would do well to book 
steamer reservations well in ad- 
vance; last year overnight reser- 
vations for the gulf steamers were 
not accepted at Canadian travel 
depots or ticket agencies after 
July 1. Tourists and business 
people are also advised to travel 
by air to Newfoundland during 
the late-winter period, March 15 
to May 1, when the main rail line 
is frequently blocked by snow 
conditions on the Topsail Moun- 
tains. 

It takes but a fraction of the 
rail-and-steamer time to reach St. 
John’s and other east coast points 
in Newfoundland by air. Canada’s 
own TCA provides the only dom- 
estic air passenger service for 
Newfoundland, that is, flights 
starting and terminating within 
the island or flights starting in 
Canada -and terminating on the 
island; three scheduled flights 
daily in each direction after June 
1. The Maritimes-Newfoundland 


Lying virtually at the 
front door of Canada and 
the United States, is a tour- 
ist Mecca know to few to- 
day. Newfoundland’s 42,- 
500 square miles of area, 
its 6,000-mile coastline, 
penetrated by networks of 
Norwegian-type fjords, 
make it a potential “New 
World Switzerland.” Stand- 
ing today on the threshold 
of a new political era, the 
Island hopes to play host 
to far more visitors from 
abroad than ever before. 


flight begins at Moncton and ends 
at St. John’s Torbay Airport, with 
short stop-overs at Sydney, N.S., 
and Gander international airport 
in Newfoundland, located near 
the transinsular main line of the 
Newfoundland Railway about 20 
miles from the east coast. 


Gander Is Air Hub 

Pan American Airways oper- 
ates daily flights to Gander dir- 
ect from Boston and New York, 
in conjunction with heavy trans- 
atlantic services. All eight inter- 
national airlines operating trans- 
atlantic services make short 
stop-overs at Gander during the 
summer months on some or all 
of their flights, providing a serv- 
ice between United States air- 
ports and Newfoundland on spe- 
cial flights. Air passengers disem- 
barking at Gander can make rail 
connections on the Newfourtd- 


COMPANY 


land Railway to continue their 
journeys either east or west. 
During the summer, the gov- 
ernment-operated Newfoundland 
Railway provides weekly round- 


the-island coastal steamer service, | 


for freight and a limited num- 
ber of passengers. The round trip 
requires about 10 days to two 
weeks, with numerous stops at 
picturesque coves, harbors, sea- 
coast ports and river terminals, 
such as Corner Brook on the 
Humber Arm, Bonne Bay on the 
west coast, Port-aux-Basques, 
Burgeo and Hermitage on the 
south coast; and several ports- 
of-call on the Burin Peninsula 
near the famous *“Grand Banks. 


Passengers generally remain on 
the ship during overnight stops, 
as few towns or ports in New- 
foundland have first-class or any 
type of tourist accommodation 
catering to a transient trade. In 
addition to these coastal trips, 
there are periodic direct sailings 
between Halifax and St. John’s 
on cargo vessels, but passenger 
accommodation on these ships is 
limited and difficult to book in 
advance. 


Motoring tourists are advised 
to leave their automobiles at 
North Sydney if they enter the 
country via the shortest route, 
North Sydney to Port-aux-Bas- 
ques. -Outside of the populous 
Avalon Peninsula, on the south- 
east corner of the island, there 
are only local networks of roads 
throughout the island. Longest 
road trip which can be made at 
present covers a travelling dis- 
tance of about 120 miles between, 
say, Cape Bonavista and Portugal 
Cove South on the southern tip 
of the Avalon Peninsula; or a 
100-mile journey from Terrence- 
ville on Placentia Bay to the 
capital, St. John’s. 


Access to points on the east 
coast outside of the Avalon Pen- 
insula and Bonavista is difficult, 
largely available by rail or boat. 
Only on the Avalon Peninsula 
is the road system at all compete. 

Newfoundand still has no trans- 
insular highway. Several road 
construction programs now under 
way have as their ultimate goal 
the linking-up of four separate 
local road networks into one 
transinsular link, roughly paral- 
lelling the half-moon course of 
the 550-mile transinsular rail- 
road line. With a small popula- 
tion inhabiting such a relatively 
large area, many people in the 
past have doubted whether con- 
struction of a transinsular high- 
way by revenue of the island’s 
meagre treasury would be justi- 
fied economically. But plans for 
such a road are now well beyond 
the planning stage. 


Largest and most sumptuous 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ pblished reports are footnoted, 


CANADIAN TIRE CORP. net 
profits were 62.93% higher at $242,- 


creased costs, the volume and pro- 
fits of the company have been in- 


447 in 1946, as against retained | creased, President de Gaspe Beau- 


profit of $148,807 in 1945. Sales in- 
creased 43%, despite difficulty of 
merchandise supply, particularly 
tires. 

The bottlenecks in production 
are gradually being overcome, 
President J. W. Billes states. In- 
ventory at year end was at a more 
reasonable level than for some 
years, but it will have to show 
greater improvement to warrant 
any substantial further expansion 
program, Mr. Billes adds. Sales 
volume through the 116 stores is 
continuing at a satisfactory level. 

The company’s financial position 
at year end was stronger than at 
any time in its history. Surplus 
increaged $162,418, after payment of 
$95,000 in dividends. 


INCOME ACCOUNT 
Years Ended Dee. 31: 1946 


Surplus for year 
. 4Incl. ref. 10,053 
Earnings per Share and Dividend Record: 
Com.: Excl, ref. EPT $2.42 $1.49 
Incl, ref, EPT ... 2.42 1.59 
Paid 0.95 0.80 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1946 1945 
$158,417 


0 1,014,577 
10,653 


Total assets + 2,383,907 
Accts. pay. & acc.chgs. 454,386 
Inc. taxes 176,332 

Total curr. Habs. .. 630,718 
Mtge. Day. .cccercsees 


1,041,908 


STOP & SHOP net profit for the 
year ended Apr. 30, 1947 was off 
55.6%, During the year $29,849 was 
received in dividends on the com- 
pany’s holdings of Thrift Stores, 
Ltd., the sole asset of the company. 
Expenses amounted to $7,540. De- 
ficit account at Apr. 30, 1947 
amounted to $264,778. Directors are 
giving consideration as to whether 
or not the company should be 
wound up and its assets distributed 
amongst the shareholders. : 

INCOME ACCOUNT 

Years Ended Apr. 30: 94 
Divd. rec. (Thrift) ... 
Less: Gen. exp. ...+-> 

Bank int. 

Cap. reorg. cost .... 
Lease cost 
Net prof. & surp. 22,3 
Earnings per Share* and Divid 

Com.: Earned $0.066 

None paid. 

*Based on present capitalization. 


CONDENSED BALANCE SHEET 
As at Apr. 30: 1947 
Total curr. assets .... $991 
Invest. in subsid. ..... 215,270 


$0.148 


Total assets 

Total curr. liab. . 
Capital stock 
Less: Deficit 


Working caplisi 991 
tExcess curr. liabilities over curr. assets. 
DAVID & FRERE net profits of 
$88,077 in year’ ended Mar. 31, 1947, 
were 29.75% higher than the prev- 
ious year’s retained profit. In spite 
of cancellation of many subsidies 


on raw materials, and resultant in- 


bien, states. 

Research is continuing into the 
possibility of increasing the plant 
when machinery and material can 
> ro te under practicable con- 
ditions. 


INCOME ACCOUNT 
Year Ended Mar. 31: 1947 1946 
$173,909 $124,717 
cian ase 
88,077 > 60,172 
Less: Dividends .... 28,687 
Surplus for year 50,300... 
aIncl. refund. y 
Earnings per Share and Dividend Record: 
Class “A”: 
Excl. ref. 
Incl. ref. EPT 
Excl, ref. 
Incl. ref, 


28,687 
31,485 


eeeeeee . 


0.19 
paid. 
tBefore (tafter) taking participating fea- 
ture into account. 


CONDENSED BALANCE SHEET 
out at Mar. 31: 1946 1946 


2,861 


tree eeeteneeeeee 


‘ash . 
7 | Accounts., notes rec, 06,827 


Investmentse 310,830 
186,390 


616,908 
800 
6,025 
195,246 


818,979 
91,487 


37 
345,213 
327 


R ee: exee 1,943 1 
neeeng 50 cl. A shs. purchased 
204 | ©°- ins 1943; incl. in curr. assets in we 


Working capital .... 525,421 489,933 


‘ooo | Teck-Hughes Profits 
282 Down in Four Months 


Estimated net profit of Teck- 
Hughes Gold Mines was $99,668, or 
2.07 cents a share in four months 
ended April 30, 1947 ($150,274, or 
3.13 cents a share in similar period 
of 1946). Bullion production was 
$350,974 ($316,745) and tonnage 
treated 26,395 (36,425 tons), 

Positive ore reserves totalled 
259,985 tons averaging 7.14 dwt., of 
which 91,8f1 tons averaging 4.49 
dwt. were broken ore (275,990 tons 
averaging 6.88 dwt.). 


Concrete reinforcement of the . 
Central shaft has been completed | 


‘oo | and the reopening of old levels from 


15 down to 24 can soon be started, 
President D. L. H. Forbes, states. 


GAYMONT MINES advises that 
holes 22, 23 and 24 drilled in south- 
western section of property have 
given a vein length of 300 ft. Inter- 
sections have run from 1% to 3% 
copper and from a trace to $3.50 
gold per ton, One section in hole 


00| 23 assayed a little better than $7.50 


in gold and copper over a width 
of 3 ft. Drilling in north-western 


287,088 tion is reported to have indi- 
= aaa 


another zone. Examination 
of cores from latest two holes, 21 
and 25, has indicated 2i going 
through heavy sulphides for 50 ft. 
at 250 ft. with No, 25 going through 
heavy banded sulphide breccia from 
ae ft. and still in same material at 

et. 


’ 


CAPE BONAVISTA 
THE LANDFALL OF CABOT 


NEWFOUNDLAN 
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come to 


NEWFOUNDLAND 


where areal welcome awaits you, 

and you are sure of a vacation 

that is: different, friendly and 
memorable. : 
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CABOT TOWER 
ST. JOHN’S 


D TOURIST DEVELOPMENT OFFICE 


ST. JOHN'S, NEWFOUNDLAND 


THE NEWFOUNDLAND LIME MFG. CO. LTD. 


* Manufacturers and distributors of Hydrated Lime and 


Plaster Products. , 


PLANTS AT ST, JOHN’S AND COBBS ARM, NOTRE DAME BAY 


hotel on the island is the impres- 
sive, government-operated New- 
foundland Hotel of 200 rooms at 
St. John’s. Other hotels within 
the ancient capital include the 
Crosbie, 40 rooms; Cochrane 
Hotel, 40 rooms; and the Balsam 
Place, with 35 rooms, 

At Grand Falls the Anglo-New- 
foundland Development Co. oper- 
ates a modern, brick staff house, 
which has limited accommodation 
for tourists. Likewise the 
Bowaters Pulp and Paper Mills 
operates a staff house at Corner 
Brook amidst beautiful, natural 
surroundings, the Glynmill Inn. 
Tourist accommodation at either 
of these hotels is limited because 
of the needs of permanent guests 
and the new expansion programs 
of the companies. 


There are small tourist hotels 


NEWFOUNDLAND 


‘ 


and cabin accommodations for 
tourists at Curling, near Corner 
Brook; Deer Lake, about 30 miles 
northeast of Corner Brook; one 
at Spruce Brook which is a pop- 
ular resort for visiting anglers. 
Elsewhere on the island there is 
the Thornlea Hote] at Bonavista; 
the Bungalow at South Branch, 
on the Avalon Peninsula; the 
White House at St. George’s on 
the we coast; and the St. 
George's’ Inn at Stephensville, 
near the American airbase, Har- 
mon Field. When the projected 
Corner Brook-Stevensville High- 
way is completed early next year 
there are possibilities of establish- 
ing tourist cabin resorts on the 
west coast which are a long- 
overdue need of the tourist trade 
in Newfoundland. 


Tens of thousands of Canadian 
and American troops who were 


—— ae 


stationed for long periods in* 
Newfoundland during the wan 
have established a warm associa 
tion with the people of the Island, 
and have acquired an understand- 
ing for these hard-pressed people 
of Newfoundland who were so 
generous with their hospitality 
and sO anxious to share with 
others more fortunate what little 
they possessed in the way of the 
world’s goods and simple coms 
forts. For this and other reasons? 
it is not outside the realm of 
early possibility that Newfound? 
land will emerge slowly in the 
postwar years with a substan? 
tially larger tourist trade. 

Better and more roads, improv. 
ed rail services, support fron 
the Government, and a faiz 
amount of capital investment boty 
from home and abroad, will make 
this a reality of tomorrow. 


. 
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Head Office, Montreab 


MORE THAN HALF A CENTURY OF SERVICE 
TO THE PEOPLE OF NEWFOUNDLAND 


Well over fifty years have passed since the Sun Life of Canada 
first opened its Branch Office in St. John’s, Newfoundland. 


During this time many millions of dollars have been paid by 
the Company in assurance benefits to men, women and chil- 
dren in all parts of the Island, including during the past ten 
years alone the sum of three and three-quarter million dollars. 


More than 6,000 Newfoundlanders now rely on their Sun Life 
policies to provide them with security and independence in old 
age, and to protect their families in the event of death. 


Branch 


F. R. CLARK 
Manager ~ 
St. John’s 


Royal Bank Bldg. 


IN LIFE OF CANADA 


THE LARGEST COMPANY OF THE BRITISH EMPIRE 
TRANSACTING LIFE ASSURANCE SOLELY 


, 











THE 
VOICE of NEWFOUNDLAND 


RADIO STATIONS VONF-VONH 
Long Wave 640 Kc. .. . Short Wave. 5970 Kc. 
ST. JOHN’S . . . NFLD. 

AND 
RADIO STATION VOWN 840 Kc. 
CORNER BROOK .. . NFLD. 
RADIO STATION VORG 1450 Kc. 
GANDER .. . NFLD. 


THE BROADCASTING CORPORATION 


OF NEWFOUNDLAND 


Head Office in Newfoundland Hotel 
ST. JOHN’S 





CURLING FISHERIES LTD. 


Packers of 
Dressed, Scotch and Filleted Herring 
— ALSO — 


Gordon Brand Kippers and 
Smoked Cod Fillets 


CURLING, NEWFOUNDLAND 
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GEORGE ‘NEAL, Limited 
ST. JOHN’S, NFLD. 

| Importers of 
| PROVISIONS 


AND 


GROCERIES | 


We solicit consignments of Livestock from 
Prince Edward Island and Nova Scotia 






C. Gordon Murphy 
(P.O. Box E 5091) 


General Accounting and 


Customs Service 


Freight Forwarders & Customs Brokers 
McBride's Hill 


St. John’s, Newfoundland 


William ]. Harris 


Select an organization famed for “fine ad 
COUSINS 
(NFLD.) LIMITED 


Master Cleaners and Furriers 
ST. JOHN'S NEWFOUNDLAND 





SSSA SASNANANS 











Island Dominion. Looks to | 


(Special Correspondence) 


ST. JOHN’S—Not surprisingly, 

tabling of the report of the New- 
foundland National Convention’s 
delegation, which recently return- 
ed from talks with the British 
Dominions Office in London, was 
followed by prolonged and heat- 
ed debate. 
Delegation members and the 
legate body of the Convention 
| were sharply divided in their 
reactions to the information 
given by Lord Addison, Domin- 
ions Secretary. These discussions 
indicate that Newfoundland’s 
National Convention is divided, 
on such vital matters as the 
Public Debt, the Bases deal of 
1941, the deficit of Gander Air- 
port and Newfoundland’s inter- 
est-free loans made to the United 
; Kingdom during the war. 

Climax of the-three-day debate 
was the Convention's reversal of 
its former decision not to send a 
delegation to Washington to seek 
possible terms of union with the 

United States. At conclusion of 


|de 








Newfoundlanders, After Negotiations 
With United Kingdom, Explore Anew 


Possibility of Union With Canada 


Significantly, Lord Addison ad- 
vised the delegation that the 
‘Commission of Government did 
not consider it wise to devote the 
balance of these loans for a fur- 
ther reduction of the Island’s 
main sterling debt. 

3. Development Loans: The 
delegation asked whether the 
Island could obtain future loans 
| in England for development pur- 
poses, to be used for the pur- 
chase of goods and services from 
the United Kingdom. It was 
bluntly informed that, “it would 
be unusual for the United King- 
dom Government to undertake to 
make development loans to a 
country having responsible gov- 
ernment.” (This is on the assump- 
tion that Newfoundland would 
again have its own responsible 


| the debate, Albert Penney of Car- | 8overnment when such a request 
bonear moved to send a delega-| Might be made.) 


tion to Washington for talks on 





| ture union of the two countries. 


4, Position Arising Out of The 


future trade relations between! Base Deals: This topic is the real | 
Newfoundland and the United|sore-spot in relations between 


States and possible basis for fu-| Newfoundland and Britain, cov-| 


ering the one main grievance 


This passed by a unanimous vote. toward administration by the 


The London delegation did ac- 

| complish what it set out to do— 
| obtain information from the Brit- 
| ish Government as to the latter's 
| position regarding several mat- 
| ters of vital concern to the Island, 
| The information was supplied in 
ithe form of written answers to 
questions addressed to the Do- 
i minions Office. Newfoundland’s 
Governor, Sir Gordon Macdonald, 
|}accompanied by Commissioner 
for Justice and Defense Hon. A. J. 
Walsh, sat in with the Dominions 
Secretary during three meetings 
with the delegation. 

Highlights of the replies given 

the London delegation were as 
follows: 


1, Public Debt: Repayment of | 


two 342° sterling loans-totalling 
£870,000, maturing in 1950 and 
| 1952, has been provided for by the 
| Commission of Government from 
Newfoundland accumulated sur- 
plus balance. A loan of £400,000 
made to Newfoundland by the 
United Kingdom Treasury in 1917 
for war purposes may now be 
considered as written off; no in- 
terest payments have been made 
since 1931. 

Newfoundland’s main 3% ster- 
ling debt of 1934, at present 
amounting to £17,790,000, guaran- 
teed as to interest and principal 
by the British Government, is 
deemed a Newfoundland ,obliga- 
tion which the British Govern- 
| ment expects will be honored. 
| Because of the present drain on 
her financial resources and her 
unfavorable dollar ,trading posi- 
tion, the United Kingdom Gov- 
ernment cannot consider taking 
over the debt or writing off any 
portion of it, 

So long as Newfoundland re- 
tains the present Commission 
form of Government the British 
Government will continue’ to 
guarantee the sterling debt; but 
not otherwise. 

2. Interest-Free Loans: New- 
foundland made interest-free 
loans to the British Government 
during the war totalling $12.3 
millions. Britain understands 

at these loans are repayable 
on demand of the Newfoundland 
Government. In 1946, $3,232,000 
was withdrawn by the Commis- 
sion of Government for invest- 




















for the two ere 
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| Commission. In 1941 the British 
Government, with the ‘“rubber- 
stamp” approval of the New- 
foundland Commission, granted 
to the United States 99-year 
leases, on a rent-free basis, in- 
volving surrender of sovereignty 
over three large slices of New- 
foundland territory, for construc- 
tion of military bases. Much more 
will certainly be heard in the 
future about this much-eriticiz- 
ed agreement, which was forced 
upon Newfoundland at a time 
when Britain, fighting alone, was 
not in any position to argue the 
ethics of such a deal. 


The Dominions Office stated | 
that it did not believe the United | 
States Government would readily 
agree to any “substantial varia- 
tion” in the terms of the deal; or 
to provide any requested quid 
pro quo for rights granted to it 
“freely and without considera- 
tion,” However, Lord Addison in 
his written reply pointed out that, 
if Newfoundland chose a return 
of responsible government in the 
future, it would be open to that 
government to approach the 
| United States direct with a view 
ito re-negotiating some of the 
terms of the Leased Bases Agree- 
jment of 1941. 

5. Financing and Control of 
| Airports: This section could be | 
read as “Financing and Control 
of GANDER Airport,” Last year 
the Newfoundland Treasury was 
saddled with responsibility for 
meeting Gander’s estimated an- 
nual operating deficit of $1 mil- | 
lion by an agreement between the | 
United Kingdom and Commission | 
Governments. Since that time | 
Britain has agreed to assume that | 
portion of this deficit ‘which 
could not be attributed to the 
Newfoundland Government on 
account of the benefits accruing | 
to Newfoundland from its (Gan- 
der’s) operation.” A mission of 








Tea Drinkers Are Happy 
As Free Market Returns 


| 
With the arrival of the last; Thus the wartime Victory tea | 
ment to provide future payment | shipment of Newfoundland’s war- | holds the distinction of being the | 
loans total-| time “Victory” brand of tea from | 
come due in| Halifax, the thousands of heavy | 


tea-drinkers throughout the! 
island no longer can complain of | 
the situation which has bothered | 
them since September 1943. The | 
Commission of Government has | 


|Commission of Government and 


enquiry into Gander’s operating 
costs has now returned with its 
report to the British Govern- 
ment. As a result, for the coming 
year, the United Kingdom has 
agreed to assume two-thirds of 
the estimated net operating defi- 
cit, amounting to $750,000; New- 
foundland pays the balance, 
which is estimated to equal the 
actual revenue return from the 
Government's operation of the 
airport, — 

6. Trade and Tariffs: The dele- 
gation submitted several ques- 
tions about Newfoundland’s fu- 
ture trade relations with the Unit- 
ed Kingdom, particularly in re- 
gard to increased U. K. market 
for iron-ore and fish exports. The 
Dominions Office stated that 
should Newfoundland return to 
responsible government, — she 
would be in a position to nego- 
tiate direct with foreign govern- 
ments, with the assistance of the 
British Government and _ trade 
commission set-up if necessary, 
on matters pertaining to favor- 
able markets abroad for her ex- 
ports. 

Regarding iron ore exports, it 
was pointed out that a contract 
for 750,000 tons for 1947 was now 
under consideration. But a word 
of warning was issued here: “In 
view of the (Britain's) dollar 
shortage it is difficult ... to con- 
sider a long-term contract.” 

Summing up the over-all pic- 
ture of future trade between 
Newfoundland and the Mother 
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Several points Were raised in 
the delegation’s memorandum. 

1. In the past, whenever New- 
foundland has not balanced its 
budget, the excess of expendi- 
ture over revenue has been about 
the same amount as that requir- 
ed to service the public debt. 

2. Costly extensions of public 
and social services inaugurated 
by the Commission of Govern- 
ment are of such proportions that 
it is doubtful if they could be) 
maintained in future normal! 
years, if several million dollars | 
annually must be raised to stv 
ice the Islahd’s debt, | 

3. The delegation thought that | 
the balance of the interest-free 
loans should in future be devoted 
to reduction of the Island's ster- | 
ling debt. Reduction of interest 
alone would result in a saving of | 
$400,000. 
'4. The people of Newfound- | 
land have yet to hear any evi- 
dence indicating that the way 
could not have been left open, 
under the Leased Bases Agree- | 
ment, for reciprocal negoWations | 
after the war, if the vated | 
States still desired to retain its 
foothold in the Island. 

Canada Gave Back Rights 

It is not forgotten here that 
Canada. moved into the huge 
Gander base in Newfoundland 
before the Bases Deal of 1941 with 
the United States was made: But 
unlike the States, Canada sur- 
rendered complete control and all 
property rights in Gander to 
Newfoundland in April of 1946, 
The United States, however, is 
here to stay for another 93 years; 
so far that country has shown no 
inclination to re-nogotiate any 
contentious clauses ef the famous 
eerereeane ee deal of 








Country, it was stated that the 1941 


overriding factor is Britain’s del- 
icate financial position. Her acute 
dollar shortage is such that she 
cannot promise Newfoundlarid 
any long-term market in. the 
United Kingdom for her expand- 
ing frozen fish exports, 


Memorandum Disputed 

Before leaving London, the del- 
egation sent a memorandum to 
the Dominions Secretary outlin- 
ing its reactions to the informa- 
tion given. Parts of this memor- 
andum amounted to a strong crit- 
icism of the British-appointed 
Commission of Government and 
its superiors in the British Gov- 
ernment. Other parts embodied 


counter-arguments to various de-) 
cisions made by the Dominions: 
Office. Convention Chairman, F./ ih 


J. ©. PRATT & CO. LIMITED 


Gordon Bradley, K.C,, and deéleg- 
ation member William J, Keough, 
refused to sign - this memoran- 
dum. sateen se 
Lord Addison ,took strong.ex- 
ception to certain statementa in 
the memorandum. His reply stat- 


|ed, among other points: “I do not 


regard it... as the function of 
this delegation to debate. with 
me questions of policy of the 
Newfoundland Government in 
current administrative and other 
issues ... In effect, the observa- 


| tions in your memorandum are 


criticisms of the conduct of the 


the United Kingdom Government, 
and appear to me to be outside the 
purpose of the delegation.” 


only food item in the country 
which is today selling dt a lower 
price than four years ago, 
First of other brands to arrive 
recently is selling in St. John’s 


at about $1.20 lb. but shoppers | 


claim one teaspoonful of the new 





The confused political picture 
in Newfoundland at the moment 
reduces itself to t essentials: 
The National Convention sent a 
delegation to London hoping that 
the British Government would at 
least write off part of Newfound- 
land’s public debt, This the Bri- 
tish Government refused to do, 
Further, Britain gave no indica- 
tion that she was anxious to rid 
herself of the responsibility of 
governing Newfoundland through 
the Commission, as she has done 
for 14. years, 

Reaction of the Convention del- 
egates at home was expressed in 
its. unexpected reversal of an 
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earlier decision not to send any| mission may hold the key that 
delegation to Washington. 
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| will unlock the door to a real solue 
The next move is the despatch | tion of the problems of Newfound- 


of the delegation to Ottawa, This! land and Labrador. 
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ST. JOHN’S 


« SALES REPRESENTATIVES FOR LEADING CANADIAN ] 
: AND AMERICAN FIRMS INCLUDING:— | 


The Steel Co. of Canada, Lid.; The Viceroy Mfg. Co. Ltd.; The Mount Royal Metal Co. Ltd.; 
es “ The Northern Electric Co. (Halifax) 


SOLICITED FROM CANADIAN MANUFACTURERS OF HARD- 
LINES, WISHING TO PROMOTE OR EXTEND THE SALE OF 


Canada’s Next-door Neighbour— 
Britain’s Oldest Colony— 





i I i Ei i i i i a ei an TR i i RR a i MR Ni i i i Ni i Ti i i i Ti i i i ti ie ae a aie ie a ie a 


A. HARVEY & COMPANY Limited 


St. John’s, Newfoundland 
« 


Stecmship Agents and Brokers — 
Associated with British and American Owners 


Commission, Insurance, Forwarding Agents 
Stevedoring Contractors 


& 
Coal Merchants, Bunkering Contractors 


Associated with bunkering contractors of Great Britain and America 


Suppliers of coal to the Ministry of Transport and Newfoundland 
Gevernment. Large Piers and Warehouse facilities, 
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washed its hands of its own ex- | brands produces a brew equal in | 
cursion into the tea business. | strength to that of two teaspoon- 
Unlike Canada and other al-| fuls of the Victory tea. 
lied countries which rationed| Allocations of the blends that 
and exercised supervision over| went to make up the Victory tea 
the distribution of limited war-| were made by the Combined 
time tea supplies, the Newfound-| Food Board; Newfoundland’s | 
land Commission entered the tea | quota was received through Can- | 
supply picture not only as con- | ada, though it was earmarked by | 
troller but as the sponsor of the| the Board for Newfoundland | 
solitary brand of tea which the | consumption before shipments | 
housewife could purchase. | Fore Canada. . 


Lid Finally Lifted 
Since September, 1943, the | COMPANY 
REPORTS -| 


blending, packaging, importation | 

and distribution of tea has been 

under rigid government contro’: Satta eaaabin, gooreiine oe 

no other brand except the Vic- monte, The Finacial Fost bas a uni- 
; re | orm methed of presenting corper 

tory tea could be sold in New accounts. ariations frock the or 


foundland until last month, when panies’ published reports are footnoted. 


the Commission of Government, . : 

Roy | YORK TRADING net profits in- 
removed the last restrictions OM | .eased 252.4% to $84,103 in year | 
free importation of tea. — |ended Dec, 31, 1946, despite a jump | 

The Commission continued to) of 580.1% in Dominion income and | 
ration tea purchases for months | excess profits taxes. Earnings were | 
after the supply situation eased to | equal to $3.18 per common share in 
the’ point where Canada and the 1946 and 90 cents a share in 1945. 
United States could abandon tea | 
rationing entirely. It was known Sinenee G8 See: 50, TEU te aero 


) WN | at Dec. 31, 
that the Canadian firm which ae s13.50° par value preferred | 


contracted with the Commission | stock was retired during the year. | 
for the packaging of the entire | INCOME ACCOUNT 
| Years Ended Dee. 31: 
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Newfoundland tea allotment. | Net earnings ......... _ einntts 
had ample reserve stocks on hand | tae: Dame. x; cpeeee } 15.046 
for many months before the Com-| Mtge ba ime. i Tao 
mission belatedly announced the | _ Income tax ....... ee Be 
abandonment of rationing. It was | “4y.Pt res, EPT OD i | 


felt throughout the island that| 4Not available. 


, *Note—Co's. : j 
the Government continued to| “Net snarl, report includes ref. BPT in 


prohibit the importation of other | Earnings per Shere: 


brands for several months after | CONDENSED CONS. BALONCE smeon | 
the end of rationing as a measure As at: Dec, 31 Sept. 30 | 
to secure disposal of the stocks | cash ................. ere Saeco | 
held in Canada and St. John’s. Accts., etc., rec........ 318,112 352.644 
Newfoundlanders consume] Inventories )..."".) 1a78aa?  9es'tye | 
more tea per head than any other Total curr. assets... 1,490,839 1,349,969 | 
North American country. Coffee pa Ypre et: bab 10.800 | 
has only recently become at all | Fixed assets* ......... 265,898 aaeenr | 
popular, and even now it remains | pro advantes 7, MiSMRRA 1eae,eas 
largely a restaurant beverage. Accts., tax, etc.. pay,, 659.575 745,608 
When the initial shipment of| runaed demi’; Seb ass | Sepa 
Victory tea reached the Island | Capital stock ......... 26,700 87,013 
from Canada in 1943 the price "Aer dapr: of s....  2eeere | SeeihD 
was 85c. lb. The present price of | lncl. ref, EPT ... 19 1 9 


; 666 
§Incl. in curr, adsets in co's. report 
274,080 


Werking capital .... 


this brand is pegged at 74c. Ib. | 444,386 
& 





Working capital .dropped from | 


| America’s Newest Playground ° 


Invites all lovers of the great out-doors to the finest trout and 
salmon waters on the Continent. 


Large Rivers — Small Streams and Inland Lakes, all unleased, 
afford unbounded opportunity to test your skill against fish that 
_ fight to a finish. 


Only 8 Hours Canada to Newfoundland 


Join modernly equipped steamer which leaves North Sydney, 
Nova Scotia 8.30 p.m. Tues. - Thurs. and Sat. Only 8 hour sea 
trip and direct connection is made at Port aux Basques, Nfld., 
with express trains (dining and sleeping cars attached). 
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w 
a Follow the Railway 
The Railway traverses some of the choicest sections of this 
Angler's Paradise and stops are made at most of the favoured 
fishing ‘locations. | Railway’ officials anywhere will gladly 
‘arrange guides, hotel accommodation or direct you to best 
_ camping sites. 


‘Before planning your itinerary write for illustrated 
_ booklets and any other information desired. 
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SUMMER CRUISES AROUND THE ISLAND 
AND NORTH TO LABRADOR ALSO OPERATED 


Newfoundland Railway 


St. John’s, Newfoundland 





A message to our 
Newfoundland friends 
from Marven’s 


Accountable to greatly increased demand and 
owing to shortage in certain raw materials, 
Marven’s has not been able to give our cus- 
tomers . . . including our many friends in 
Newfoundland . .. anything approaching the 
type of service and quantity of supplies we 
would like to give. 


You can be sure, however, that there is, and 
will be, no reduction in the purity and high 
quality of Marven’s Biscuits that has made 
them favourites since 1905. 


When conditions permit, Marven’s will be 
able, once again, to ship sufficient supplies 
of White Lily biscuits to Newfoundland to 
meet every demand. 


Marven’S 


LIMITED 
MONCTON, NEW BRUNSWICK 


Bakers of finest quality biscuits 


MARVEN’S FOR QUALITY 


Since 1905 
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ST. JOHN’S, NEWFOUNDLAND 
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JAMES BAIRD Limited 


JAMES BAIRD (LABRADOR) Limited 


Baird Buildings .. Water Street, St. John’s 
NEWFOUNDLAND 


Branches at: Marystown, Bell Island 
IMPORTERS OF 


Dry Goods, Millinery, Boots, Shoes, Hosiery, Rubber Foot- 

wear, Ladies’ and Children’s Wear, Men’s and Boys’ Wear, 

Housefurnishirigs, Stationery, Gift Goods, Groceries, Pro- 
visions, Feeds, Flours, Paints, Oils, Varnishes, etc. 


EXPORTERS OF 


CODFISH, COD OIL, LOBSTERS, FRESH and PICKLED 
SALMON, PICKLED HERRING, HERRING MEAL and OIL, 
DRIED SQUID and all FISHERY PRODUCTS. 


AGENTS FOR 
The Northern Assurance Co. Ltd., London, En 


“Burberr rs” of England. Vogue Patterns, New 
ake-of-the-Woods” Milling Co. Ltd. 


TOURISTS! Visit Our Souvenir Dept. 
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Soil and Weather Chief Obstacles 
In Path of Newfoundland Agriculture 


Surge of the sea is never far 
from the ears of those who till 
Newfoundland’s stingy soil. Most 
of them are, in fact, fishermen; 
and their real interest lies in their 
tossing boats. Their tight little 
holdings along the hilly shoreline 
afford a supplementary occupa- 
tion on a .modest. level. Agri- 
cultural methods are not advanc- 
ed; productivity is. low. 

Bona fide farmers on fair-sized 
holdings can be found in New- 
foundland, but the statistics show 
they do not loom large in the na- 
tional picture. The Island’s 125,- 
000 acres under cultivation are 
occupied by 36,000 people. One 
in eight is a commercial farmer; 
the other seven are mainly fisher- 
men-farmers. 

This is one of many obstacles 
in the path of those who have 
fought hard in recent years to 
improve agriculture in New- 
foundland. 

Most of the limited public 
funds available in Newfoundland 
for resource development have 
been allocated to the promotion 
of fishing. This runs contrary to 
the trend in most countries of 
the world where agriculture 
ranks among the stablest of, econ- 
omies, But Newfoundland’s $12.5 
million agricultural industry can 


| never be more than a handmaiden 


to other industries—and for good 
reasons. 

The cool, moist climate. limits 
farmers to production of hay and 
pasture crops and to the com- 
moner vegetables such as pota- 
toes, turnips, and cabbage. 

Where arable land can be found, 
it is in small - costly-to-clear 
patches. A five-acre farm is re- 
garded as relatively large, though 
there are a few commercial farms 
on the island that run up te 50 
acres. Government soil analysts 
say 700,000 acres could be tilled, 
but classify only 3% as first class, 
30% as second class. Right at 
Newfoundland’s back door — on 
the mainland of North America— 
rich acres are under easier cultiv- 
ation. 

Must Import Cattle Feed 


With only one acre in field crops 
for every six persons on the 
island, it follows naturally that 
domestic supplies of virtually all 
agricultural products is far fro 
adequate to meet local deman 2. 

Natural pasture is hard to find. 
In any case, Newfoundland’s 
small farms fetch better prices 
by producing vegetables for 
human consumption. This ac- 
counts for the importation of cat- 
tle feed. As a result, the number 
of cattle and swine declined 
sharply between 1911 and 1939 to 
a point where beef and dairy 
production is far below domestic 
need. 

Sheep flocks, enlarged by one- 
quarter during the same period, 
are nearly adequate to meet home 
demand for mutton and lamb, 
while wool is carded, spun, and 
knitted into socks, mitts, and 
sweaters for domestic use. Poul- 
try population increased one- 
fifth. 

Absence of roads—one of the 
island’s sore problems—has pre- 
vented some districts which could 
have marketable surpluses from 
going into commercial produc- 
tion. Vegetable production in 
areas that can be reached by rail 
is encouraged by a flat freight 
rate. 

Removal of the distance factor 
through a flat rate is offset, how- 
ever, by inadequate marketing 
methods. Lack of storage facil- 
ities and .ill-advised planting has 
brought about dumping of goods 
and glutting of markets at cer- 
tain times. Grading is poor, and 
there is some duplication of trans- 
portation. Something is being 
done now about this problem, but 
the situation remains serious. 

In their uphill grind, island 
farmers get a helping hand from 
the Government. In recent years 
this has been more than a pat 
on the back. 

The Government will clear land 
for $5 an acre, provided certain 
conditions are fulfilled. In so do- 
ing, it will spend $10,000 of pub- 


Henry J. Thomas & Son 


BUILDERS and CONTRACTORS 
Plate Glass, Roofing, Hardwood Floors Machined Surfaced. We will 
gladly furnish you Free Estimates on your Modernizing and Repair Work. 


Telephone 757 


ST. JOHN’S, NEWFOUNDLAND 
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For as Little as $2 a week at age 32 you can 

a $50.00 monthly income for your 
family to last ten years, or you can secure a 
mo es income for yourself to commence 
at 65 and to last for life, Inquire today 
for details of this money-saving arrangement. 


H. G. R. MEWS, Broach Maneger 
DUCKWORTH BLDG., ST. JOHN'S 
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lic funds this year. As an alter- 
native tc government. clearing, 
the farmer can avail himself of 
a $25 bonus in kind per acre. 

Lime, which would, normally 
sell at $12.50 a ton, is available to 
Newfoundland farmers at a sub- 
sidized price of $1.50 per ton, 
in loads of at least 20 tons, land- 
ed at the nearest shipping point. 
More than 1,200 tons were sup- 
plied in 1946, 

The Government will also pay 
half the purchase price of pure- 
bred bulls and rams for breeding 
purposes—a factor responsible 
for increasing quality of New- 
foundland stock. 

Education in Farming 

A demonstration farm is operat- 
ed outside St. John’s. Its $11,000 
deficit for the 1946 fiscal year 
is not considered a large price to 
pay for the benefit derived by 
those near enough to take ad- 
vantage of it. Unfortunately 
many are not. 

An introductory course’ in 
agriculture has now been estab- 
lished at Memoria] University 


Gardens in fertilized soil 
in old fishing boats are not 
uncommon in Northern 
Newfoundland. It is just 
one indication of the con- 
tinual battle for growth of 
the Island’s few, but hardy, 
vegetable products and the 
men who tend them. Agri- 
culture has hopes, however, 
and the Government is 
backing them up. 


College. Students there receive 
credits to continue studies at Mac- 
donald College, St. Anne de 
Bellevue, Quebec. 

Agricultural equipment, fertil- 
izer, and feeds can be imported 
into Newfoundland duty-free. 
This, coupled with the reduced 
rates on the railway, constitutes 
a real boon to the island farmer. 

The most direct and co-ordinat- 
ed aid given by Government to 
agriculture has been the various 
land settlement schemes. Thesé 
began in 1934 with the placing 
of 10 families in a new community 
“Markland” outside St. John’s. 
They were chosen not on their 
farming experience, but on need, 
and the original idea was to run 
the scheme on a communal basis. 
This broke dowry under pressure 
of individualism and the five 
settlements in existence by 1939 
were divided among the settlers. 
Six-new schemes were started. 
By 1942, the Government had 
spent $1.3 million to establish 11 
land settlements containing 340 
families. 

Last year the Upper Humber 
development scheme was started. 
This envisions the settling of 300 
ex-servicemen on full-time hold- 
ings. Government cost is estim- 
ated at $1.8 millions. 

Co-operative buying and selling 
is a feature of the government 
land settlements. This is said to 
be the most economical system, 
providing difficulties of manage- 
ment can be overcome. It is still 
the custom to have pastures in 
common; outside the settlements 
stock forage for themselves over 
the countryside and gardens 
everywhere are fenced. 

In the early days, settlers clus- 
tered into villages. This placed 
limitations upon the amount of 
land each settler could claim. 


Even where the original holding 
was fairly large, division among 
descendants has tended to reduce 
the amount of land attached to 
each household. 


Because of terrain, farms are 
not continuous for any great dis- 
tance. This prevents “over-the- 
fence” conversations which are 
so valuable in passing on news 
of improved agricultural techni- 
ques. 

Methods are reasonably effi- 
cient on larger farms where fer- 
tilization with stable ‘manure, 
peat, kelp, and chemicals is gen- 
eral. Land is well tilled, despite 
the fact that implements are sel- 
dom larger than can be drawn 
with one horse. 


The Fishermen’s Gardens 


More primitive methods are 
followed in the “gardens” of the 
fishermen, lumbermen, and out- 
post workers. Where livestock 
are not kept in large numbers, 
the use of fish, especially caplin, 
as -a fertilizer is general. Heavy 
damage from the purple-back 
cabbage worm in 1945 encourag- 
ed the extensive use of DDT last 
year. 


Newfoundland farmers are now 
fervently hoping that the ele- 
ments will be kind to them this 
year. Dry weather last June cut 
the hay crop 40%, though con- 
tinued dry weather:in July was 
ideal for haymaking. 


Good progress was made last 
year in soil surveying. Govern- 
ment expenditure on this work 
has totalled to $43,500 since 1943, 
and it is estimated that another 
$10,000 will be spent during the 
current year. 


Government experts found the 
land between Grand Falls and 
Bishop’s Falls extremely stony 
when they surveyed it last year. 
Reconnaissance work was carried 
out in Peter’s River Valley and 
along the roads to Botwood and 
Point Leamington. Detailed stu- 
dies of the Upper Humber were 
completed, and others initiated in 
the Midland area where it was 
found that a fairly large area 
may be utilized. By September, 
the party had moved on to Robin- 
sons for detailed work, Several 
thousand acres suitablé for cul- 
tivation were found along the 
shore of Bay St: George, and re- 
connaissance was carried out in 
Hare Bay and Canada Bay. 


TB inspections on cows were 
not as complete as government 
administrators had hoped. The 
trouble lies in the fact that in- 
‘spection is not compulsory. 
Though the government pays 
two-thirds the assessed value of 
condemned animals, not éveryone 
is willing to have his stock test- 
ed. Since 1939, the Government 
has spent a mere $7,000 on de- 
stroyed animals, and it’s still an 
open question whether this is 
due to the health of Newfound- 
land stock or the incompleteness 
of inspection. 


In a country where some gar- 
dens are planted in old fishboats 
filled with imported earth, domes- 
tic consumption of agricultural 
products could well stand to be 
greatly increased. But many 
Newfoundand people cannot af- 
ford such things as fresh meat 
and dairy products. Production 
cost of these is based largely on 
imported feed. Hence it follows 
that increased consumption of 
agricultural products is depen- 
dent upon prosperity in the fish- 
ing, forestry, and mining indus- 
tries. 


COMPANY REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


BEAVER LUMBER CO. handled 
a record volume of business in year 
ended April 30, 1947, and net pro- 
fits increased 166.6% to $668,310. Op- 
erations of subsidiary companies 
were profitable and all ended the 
year with only day-to-day trade 
accounts and balances of income 
taxes owing. 

It is still difficult to buy to com- 
pany specifications, President R. J. 
Gourley, states, with the result that 
stocks of merchandise do not rep- 


|resent a proper balance between 
| the common and upper grades. In- 


ventories were $498,000 higher at 
| fiscal year end. 


INCOME ACCOUNT 
| veare Ended Apr. 30: 1947 


Net earnings 


Less: Depr. 
Income tax 
Net profit 
: Pref. divd. 
A divd. 
Common divd. 
Surplus for year 
*Deficit. 
Earnings per Share? and Dividend Record: 
per ed $8.91 $3.34 


156,738 
*11,063 


7.00 
1.86 
0.43 
j 5 1.00 
+Based on present “capitalization. 
CONDENSED BALANCE SHEET 
As at Apr. 30: 1947 1946 
Cash & Dom. bds. .. $240, 708 $1,027,117 


534/988 
20,027 
Inventories 
Total curre assets .. 
Invest. in subs 
Agree. & props.§ . 
Misc. assetsa 
Fixed assets* 
Total assets 
Total curr. liabs. . 
Reserves 
Capital stock 
Earned surplusa . 
+*Mkt. value 
*After depr. of .... 
eIncl. ref. EPT .... 
fIncl. in curr. -assets in co's, 


Working capital ©... 3,239,137 


WABASSO COTTON CO. net 
profits for 1946, including :-“sidy 
from the Commodity Prices Stabi- 
lization Corp., were $357,728 (re- 
tained profit $341,350 in 1945). 
Price ceilings and continued op- 
eration of commodity stabilization 
subsidy agreement restricted 1946 
operating profits, it is stated. 

The plants are modern and effi- 


ciently operated and while the 
future cannot be foreseen the di- 
rectors have, in their judgment, 
taken every precaution considered 
necessary to ensure continuity of 
operations, President C. R. White- 
head, states. 
INCOME ACCOUNT 

As at: May 3 


Net earnings 
Less: Depreciation ... 
Bond interest 
Res. for taxesé 
Net profit 
Less: Dividends 
Surplus for year 
4Incl, ref, 18,869 
aIncl. prof. on sale of invest. arid other 
assets of $11,559. 
Times Interest Earned: 
22.50 20.73 
After deprec 12.66 11,54 
Earnings per Share and Dividend Record: 
Com.: Excl. ref. EPT $5.12 $4.88 
toe’. ref. 5.12 5.15 
Paid sroccccccesce 4.00 4.00 
CONDENSED BALANCE SHEET 
Years Ended: May3 Apr. 27 
1947 1946 
Cash & Dom. bds. ... $2,448,597 $2,464,160 
Accts. rec. 573,540 704,517 
Inventories 1,383,351 F 
Total curr. assets ... 
Invest. in subsids. 
Other invest. 
Misc. assetsa 
Fixed assets* 
Total assets 
Bank loan 
Accts., tax., i pay. 
Serial bds. 
Total th liab. 
Funded 
Research 


General res, 
Surplusa 
*After depr. of. 
aIncl, refund. 
Working capital 


2,321,400 

MALLEN RED LAKE. GOLD 
MINES has completed a magneto- 
meter and geological survey on its 
property which was recently ac- 
quired under working option agree- 
ment. Preliminary diamond dril- 
ling is to start immediately. Drilling 
on the property of Malbar Gold- 
fields, a subsidiary, is reported to 
have returned values in four holes. 
J. C. Honsberger, mining engineer, 
has recommended at least 5,000 ft. 
of deep drilling be carried out in 
this group. 


ROCAMSA MINES unpatented 
claims were surveyed in 1946 and 
application filed for patents. No ex- 
ploration was condu Current 
assets weéte 
$675 at Dec. 31. 


$8,362 and, " Mabilities' 


\ 
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MOUNT ALLISON UNIVERSITY 


es WE 


- 
(tomnien Daven D.Talai 


Trueman Housc--New Memorial Residence for University men at Mount Allison University 
; 


1947-48 SESSION OPENS SEPTEMBER 25 


Residence open for new students September 22 
DEGREE COURSES in Arts, Science, Home Economics, Music, 
- Education. 
CERTIFICATE COURSES in Engineering, Home Economics, 
Commerce, Teacher Training, Fine Arts, and Music. 
PREPARATORY COURSES in Medicine, Dentistry, Law and Theology. 
MATRICULATION WORK given in The Academy on the same campus. 


For Calendar write to — The Registrar 
Mount Allison University, Sackville, New Brunswick 


Fine Arts, 


Secretarial, 


INCORPORATED 1917 
Modern Can Making And Vacuum Can 
Testing Machinery Operated By Careful 
Expert Workmen Enable Us To Produce 
Good Cans At Lowest Prices 


UNITED CAN MANUFACTURING CO., LTD. 


343 WATER STREET 
ST. JOHN'S | 


NEWFOUNDLAND 


DISTRIBUTORS: Windchargers, Lighting Plants, Batteries, Radios, Washers, Refrigerators, Vacuum 
Cleaners, Sewing Machines, Pianos, Organs, Electric and Oil Ranges, Oil Heaters, Cream Separators, 
Phonograph Records, Gasolene Pumps, Marine Eng ines—Repairs and Service. 


THE GREAT EASTERN OIL & IMPORT CO., LIMITED 


Alemite Motor Oils Wholesale: Gasoline and Kerosene, 
Alemite Triple Safe Diesel Oil Motor Oils, Crude Petroleum and 
Scotia Motor Oil its Products. 

Thermolube Motor Oil 

Alemite Gear Oils and Greases * 


— Seavice Station Equip- ST, JOHN’S, NFLD. 
men 


The Crosmobile 
Outboard Motors 
Gasoline 
And 
Electric 
Pumps 


NEWFOUNDLAND’S 
DEPENDABLE SOURCE OF SUPPLY FOR 


VALVES - FITTINGS - PIPING 
PLUMBING and HEATING MATERIAL 


For everything in piping, sanitary 
and heating equipment — the homes 
and industries of Newfoundland can 
depend on this establishment as One 
Source of Supply, with One Stand- 
ard of Quality and One Responsi- 
bility for All Materials. 


CRANE 


LIMITED 
HILL O'CHIPS, ST, JOHN'S, 

__ NEWEOUNDEAND 

J. 6. ANDERSON, Manager 


ARABLAROCBPARECELAAVAAAEAAMAIEAE EC HAA GS 
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GoRrDON | Newfoundland at Political Crossroads 
BUTLER National Convention Provides 


Forum for Facts, Discussions 


& CO. LTD. 


¢ 


AGENCIES : 


CANADIAN CANNERS 
LTD. 


KRAFT FOODS CO. 
NORTHERN PAPER MILLS 
SOUTHERN KRAFT CORP. 
WHITE HOUSE COFFEE 


CLINTON 
CORN PRODUCTS 


NATIONAL BISCUIT CO. 
* 


WHOLESALE GROCERS 


ADELAIDE ST. 
ST. JOHN’S - NFLD. 


W. Gordon Warren 


Since Sept. 14, 1946, 45 dele- 
gates, elected by the people of 
Newfoundland and Labrador in 
their first exercise of the franchise 
‘in 13 years, have been meeting in 
continuous sessions in St. John’s 
to investigate the financial and 
economic position of their coun- 
try. On the basis of their findings, 
now nearing completion after 
nine months of painstaking com- 
| Mittee work, they will debate the 
| future of their island and make 
| recommendations to the Domin- 
|ions Office of the United King- 
dom Government as to alterna- 
tive forms of futurg government 
which offer the best hopes of 
stable administration for tomor- 
row. 


Most of the 45 delegates never 
| previously sat in any legislative 
|or council chamber to discuss or 
deal with problems of public in- 
i terest. Some delegates previous- 
|ly had never made a public ad- 
| dress. They came to the “Old 
World” capital of St. John’s full 
| of hope and confidence that a new 
|deal might effect some happy 
| balance to retrench the delicate 
economy of an island poor in 
| natural résources. 
Most delegates had no previous 


Jemes E. Nurse 


HUTCHINGS, WARREN & NURSE 


Barrisie 


rs-at-Law 


Solicitors and Notaries 


TEMPLE BUILDING 


ST. JOHN'S 


ESTABLISHED 1894. 
¢ 


GRAY & GOOD 


NEWFOUNDLAND 


INCORPORATED 1942, 


LAND, LIMITED, 


PRINTERS, BOOKSELLERS AND STATIONERS 


Branch Office of N 


fid, Railway Express 


Makers of Rubber Stamps 


206 WATER STREET. 
ST. JOHN'S, NEWFOUNDLAND 


| NEWFOUNDLAND'S 
‘Premier Department Store 


Dry Goods 
Men's Wear 
Ladies’ Wear 
Crockery 
Hardware 
Stationery 
Sporting Goods 


FIRE INSURANCE 
Ager 


Souvenirs 
Jewellery 
Smokers’ Goods 
Grocery 
Provisions 

Toy Department 
Ships’ Supplies 


us for 


Law Union and Rock Insurance Co. Ltd. 
London and Lancashire Insurance Co. Ltd. 


AYRE & SONS LTD. 


St. John’s, Newfoundland 


experience in the hard school of 
“politics.” They did not like the 
13-year-old outside administra- 
tion by the Commission of Gov- 
ernment, appoifted by the British 
Dominions Office to be sole trus- 
tees and administrators of Bri- 
tain’s oldest colony in its hour of 
distress. The Commission has 
been responsible to no one but the 
British Government; is only mor- 
ally obliged to respect the wishes 
of the people. 

A few came primarily to find a 
platform to extol the merits, real 
or supposed, of future federation 
of Newfoundland with Canada as 
the one panaéea to cure the eco- 
nomic ills of the country. Several 
delegates came to do battle for 
immediate return to full re- 
sponsible government, favorite 
theme of the merchants and trad- 
ers. 

Here’s What Islanders Want ' 

What do Newfoundlanders de- 
sire most today? 

Their wants may seem strange 
to Canadians and Americans who 
have always taken these things 
for granted. 

Above all else, Newfoundland- 
| ers want a standard of living com- 
parable to that prevailing on the 
continent. They have never had 
this. They want this standard of 
living without any threat of re- 
curring bankruptcy of the nation, 
|as happened in the never-to-be- 
| forgotten year of crisis, 1933. 
They want a guaranteed chance 
to sell their predominant fish ex- 
| ports on the competitive markets 


of the world, at prices that will 
enable them to purchase and en- 
joy simple comforts most of them 
have never known. 

Yet no self-government of the 
past has been able to do this. 

They want their taxation struc- 
ture overhauled so that it will 
place the tax burden on those 
shoulders best able to bear it. In 
other words, they seek a majos 
adjustment between the present 
heavy indirect customs tax and 
an @quitable, but hitherto lack- 


Will Newfoundland: 
tinue as a colony with a 


outside friendly nations, realizing 
as they do the strategic import- 
ance of their island as the Gib- 
raltar of North America, will 
grant tariff and other concessions 
so that Newfoundland can sell 
more, at better prices, in guaran- 
teed markets, and with an econ- 
omy not so sensitive to fluctua- 
tions in world trade conditions. 
This is a large bill for 316,000 
patriotic British subjects to pre- 
sent to their more pros 
neighbors. Their National Con- 


unite with Canada, con- 
Commission of Govern. 


ment, or seek a full return to Dominion status? 


Those are questions the 


island faces in a refer- 


endum this fall. Last year, the people elected 45 
representatives to a “National Convention” which 
has been studying the island’s economy, peering 
into the future in the light of the past, seeking 
a guidepost for the island’s next step. How that 
convention has worked, some of the things it has 
done, are described here. 


ing, direct taxation through cor- 
porate and personal income taxes. 

Though they might seek relief 
from heavy tax burdens, at the 
same time the Newfoundlanders 
want more and better schools, 
more and better roads, improved 
health services, and efficient gov- 
ernment administration of the 
railroad, post office, telegraphs 
and other public services. 

The majority of the people on 
the island today, rightly or 
wrongly, confidently hope that 


vention is striving to find ways 
and means to satisfy these basic 
wants. 

This heterogenous, thoroughly- 
representative, hitherto unpre- 
cedented body of' delegates con- 
stitutes the National Convention 
—truly a unique experiment in 
government, an unconventional 
test of rae - action. ing 
new departure is the sam 
and tabulating of public opinion 
in an island where four fifths of 
the population is scattered 


ea 


Nine Com mittees of Nfld. Convention 


Probed Every Phase of Island’s Life 


What were the functions of 
Newfoundland’s National Con- 
vention? What was the moving 
force behind the 45 delegates, 
| representative of all islanders, 
| who met this year in St. John’s? 
| The Convention faced three 
vital duties: 

1. Fact-finding function. This 
constitutes the bulk of its work. 
Nine committees were set up to 
examine fully .into the facts of 
jall phases of Néwfoundland’s 
| economic and financial position. 

2. The conduct of international 
enquiries. This consisted of 
selecting and sending delegations 
to London and Ottawa to obtain 
‘certain information which the 





| Convention deemed essential be- | 


fore drawing up its final recom- 
mendations. 

3. The drawing up of recom- 
mendations on future forms o 
| government, to be submitted to 
the Dominion Officé for eventual 
| decision by the electorate in a 
| national referendum. 


Lists Political Leaders 


There are other aspects of the 
Convention’s work which must be 
considered, carefully to complete 
the over-all picture. It is fulfill- 
ing certain functions of which few 
| people on the island are aware. 

First, the National Convention 
was a real proving-ground for 
some of the country’s political 
leaders of tomorrow. 

Second, it provided an oppor- 
| tunity for various groupings of 
delegates adhering to various 
common political policies. to 
establish some foundation for 
future political parties. 

Third: The Convention proved 
to be a medium whereby the 
people of Newfoundland could 
make their personal or collective 
views known through contacts 
with the local delegates. 





Furness, Withy « Co., Ltd. 
Steamship owners, agents and brokers 
REPRESENTING AIRLINES AND STEAMSHIP LINES 


ST. JOHN’‘'S 


NEWFOUNDLAND 


One further useful purpose 
which it has served became ap- 
parent recently when delegation 
talks with Britain and Canada 
were highlighted throughout the 
international press. The Conven- 
tion gave outside nations some 
clear idea of national political 
sentiments in Newfoundland 
after a 13-year period of silence 
during which there was no agency 
for the expression of public opin- 
10n. 


What Is The National Convention? | ' 


Many people explain what the 
Convention is by stating all the 
things it is NOT. / 

The National Convention is not 
a governing body; it has no pow- 
ers to rule, to administer or to 
negotiate with anybody about 
anything. It is not a Royal Com- 
mission of enquiry; for it is not 
invested with any powers to de- 
mand information from any per- 
son, not even from officials of the 
Commission of Government 
whose 13-year period of office it 
has under review. Furthermore, 
it has no specified tenure of office. 
It is NOT a political body; but ft 
IS a political gathering. Essenti- 
| ally, it has a strong political 
| character, for it can be regarded 
as a political “gathering” of dele- 
gates assembled together to pur- 
sue a common purpose in the 
country’s national interest. 

The National Convention of 
Newfoundland basically is an as- 
sembly of 45 elected delegates, 
constituting a fact-finding board 
whose work is to examine tho- 
roughly the present and past fin- 
; ancial and economic position of 
| the country, now temporarily re- 
converted to the status of a 
colony by the vote of its last free 
legislature. After establishing all 
the necessary facts, this body then 
will discuss and debate the merits 
of alternate forms of future gov- 
ernment which suggest them- 
selves as offering reasonable 
hopes of stable administration. 
Recommendations drawn up will 
be submitted to the Dominions 
Office in London through the 
agency of the Commission Gov- 
ernment, to be placed before the 
electors in a national referendum. 
The results of this vote will then 
be a guide to the Dominions Of- 
fice in drafting legislation to im- 
plement the wishes of the major- 
ity of the people, for adoption by 





‘| the British House of Commons. 


Job Brothers & Co., Ltd. 


ST. JOHN'S, NEWFOUNDLAND 


Established 1780 


Steamship Owners, General Merchants, Agents ‘and Importers 
EXPORTERS OF SALT CODFISH AND ALL 


Fresh Frozen Products a Specialty — Producers of the well known brands 


FISHERY PRODUCTS 


| committees 


- The Dominions Office is morally 
obligatéd to respect the wishes of 
the majority of voters next fall, 
though it is not specifically re- 
quired by statute to do so. 
Lacking the powers of a Royal 
Commission, the Convention must 
gather facts concerning the 
| island’s past and present economy 
| as best it can through voluntary 
| interrogation and canvass of 
|opinion. So far few individuals, 
officials or groups from whom the 
have solicited in- 
formation have refused to disclose 





“HUBAY” and “LABDOR” BRINE FROZEN SALMON 


“HUBAY” QUICK FROZEN CODFILLETS 
FLAG BRAND SMELTS — VINLAND BLUEBERRIES 
IMPORTERS AND DEALERS IN GROCERIES, PROVISIONS, HARDWARE 


Seal of Alberta Flour 
Emtage & Co 


Pyrene Extinguishers 


Nelson Bros. & Co.—Marine Engines 


Morris Crane & Hoist Co. 


9 bados—Molasses 
“National” Diesel Engines 
Walpamur and Vesta Paints 


and NAVAL STORES 


— AGENTS FOR — 


| 


Beldam Packing Co. 


Bridgeport Motor Co. 
Royal Fire Insurance Co. Ltd., Liverpool 


National Fire Insurance Co. of Hartford 


Union Marine & General Insurance Co. Ltd. 
of Liverpool 


Lard and Barrelled Pork Products, Dehydrated Fruit Juices, Baking Powder, 


Marlin Razor Blades, etc., etc. 


Canadian Manufacturers requiring representation in Newfoundland are invited to write us. 


fully the daga required. However, 
on several occasions the various 
Convention Committees have 
been seriously handicapped in 
obtaining satisfactory data by the 
refusal of government officials to 
give full explanations. 

Important Committee Work 

The framework within which 
the Convention carried out its 
fact-finding work consists of nine 
Committees appointed during the 
inaugural week last September. 
Each of the 45 delegates was ap- 
pointed.a member of two com- 
mittees; no delegate was permit- 
ted to be chairman of more than 
one committee. In addition to 
these nine fact-finding commit- 
tees, the convention chairman 
named a special steering commit- 
tee of six members who were en- 
trusted with the Convention 


agenda, preparation of rules of 


| provements, 


procedure, and the handling of 
press releases. 

The nine committees are as fol- 
lows, listed in the order in which 
they tabled their final reports be- 
fore the assembly: 

Education 

Transportation 

Local Industries 

Agriculture 

Forestry (2 reports) 

Fisheries (2 reports) 

Public Health and Welfare 
Mining 

Finance (only one of two sec- 
tions presented) 

A considerable volume of fact- 
ual data, statistics, analyses and 
general information on every 
phase of Newfoundland and 
Labrador’s economic and financial 
position was gathered by the nine 
committees during their nine 
months. of continuous work. To- 
day Newfoundland has at its dis- 
posal a composite survey and 
encyclopaedia of information, 
gathered and edited in orderly 


throughout 000 
pos ae ane of ftjord-like 
e. 


The Convention’s Position 
The purpose and functions of 
the National Convention are out- 
lined in the Terms of Reference 
adopted oe British Govern- 


ment, as ws: 

“Tt shall be the duty and func- 
tion of the Convention to con- 
sider and discuss among them- 
selves as elected tatives 
of the people of Newfoundland 
the s that have taken 
place in financial and econ- 
omic situation of the island since 
1934, and, in mind the 
extent to which the high reve- 
nues of recent years have been 
due to wartime conditions, to 
examine the position of the 
country and to make recom- 
mendations to His Majesty's 
Government to be put before 
the people at a national refer- 

endum. 


These tant developments 
will a tears upon the out- 
come of the Convention's delib- 
erations: 


1. Th revenues of war- 
time vee bie showh no signs 


of ey decline in the first two 
postwar years. . 

2. The Dominions Secretary in 
his replies to the Convention's 
delegation recently sent to Lon- 
don gave no indication that the 
British Government is anxious to 
terminate its present rule by 
Commission. 


3. With early rejection of a mo- 
tion to send a delegation to Wash- 
ington to seek terms of a possible 
union with the United States, the 


tinuation of the 
its present or a modified form; 
(ii) to responsib 
government; and (iii) federal 
union with Canada. 
se Support for ae of 
e Commission vernment 
has never been strong, and has 
declined since the vention 
first assembled. ~ 
$. Economic reasons and the 
of.a long-term view indi- 
per gh es, pond ox the 
ada e 
other hand, pride and sentiment 
of the people marshalled what 
is probably majority support for 
uick a to ane 
government. Many @ only 
elected self riment could 
— nego for any union 
w d 


settlements . 
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Since 1857, “Nalco” has meant the best in stoves, 
ranges, heaters, nails, galvanized products, 
castings, etc, to New foundlanders. 


FOUNDRY CO. LTO ST JOHNS 


WILLIAM J. RYAN, ™.8.4.1.c. 
ARCHITECT 


RENOUF BUILDING, 
ST. JOHN'S 


NEWFOUNDLAND 


The Lawrence 


Newfoundland Co., Ltd. 


Importers and Manufacturers’ Agents 
347-347Y_ Water Street 
St. John’s, Nfld. 
SERVING THE TRADE OF NEWFOUNDLAND WITH 


Paper and Paper Products 
for Nearly Fifty Years 


Wholesale Only 


Representation Sought in Newfoundland 


| a 
GENERAL IMPORTERS 


AND PURCHASING AGENTS | 


NATIONAL ‘SUPPLIES LIMITED 


TEMPLE BUILDING 


ST. JOHN’S, NEWFOUNDLAND 


texts, surpassing any former gov- || 


ernmental or educational sur- 
veys. Some reports lack the polish 
and symmetry one would expect 
to see in the reports of experts; 


THE MUTUAL 


others show clear evidence “of | 
recommendations contradicting || 


the evidence upon which they are 
presumably based. Two or three 
reports, notably the Local Indus- 


tries, Agriculture and Forestry || 


reports, obviously lack essential 
data which could not be obtained 
within the limited means at the 
disposal of committees. All in all, 


the nine reports present a fairly | | 


complete picture of the economy 


of Newfoundland and Labrador | 


at the present time. 
Reports disclose that the future 
of the Fisheries Industry is doubt- 


ful, depending mainly upon the || 


entrance of greater fish exports 
into the United States market. 
The outlook for both the mining 
and pulp and paper industries is 
bright. But local industries offer 
little hope of expansion as com- 
modity manufacture is largely for 
the restricted home market. 
Ninety-five per cent of all New- 
foundland exports 
three basic products — fresh, 


consist of || 


would it provide: 


will your life insurance be 


LIFE ASSURANCE CO, OF CANADA 


how much help 


2 


Your present life insurance offers protection for your family. But just 
bow much protection? If your policy became a claim today or tomorrow, 


Money to pay outstanding debts. 

Money fo pay off a mortgage. 

A cash reserve. 

A Monthly income for the “adjustment period” 


frozen and salted fish and fish |} 


products; iron ore; and pulp and 
paper. Manufacture of food prod- 
ucts, clothing, beverages, house- 
hold commodities, building ma- 
terials and metal -products is 
almost entirely for consumption 
in the small home market. Oleo- 
margarine is manufactured for 
export in normal years. Conse- 
quently, practically 
that the people of Newfoundland 
wear, eat (except fish and a few 
vegetables) and enjoy as simple 
home comforts must be imported 
from abroad. The Government 
has always relied heavily on cus- 
toms duties on all these essential 
imports to break even. 


CITY OF ST. CATHARINES, Ont., 
has sold $600,433.84 one to 20-year 
debentures at a price of $100.037 to 
Burns Bros. & Denton and Midland 
Securities Ltd., of Toronto. The first 
ten years maturities bear interest 
at 2%, the last ten years’ at, 2%%. 
Proceeds are to finance school im- 
emergency _ housing, 
land for industrial sites, and local 
improvements. 

This is the largest single deben- 
ture issue in the city’s history. Bid- 
ding was probably the. keenest 
his experience, Finance C 
sioner S. K. Watt said. Fifteen ten- 
ders, representing 22 firms, were re- 
ceived. 


GOODYEAR TIRE & RUBBER 
CO. OF CANADA LTD. new head- 
quarters of the Toronto branch 
pool office at B . oo To- 
ronto, opened cially week, 
Recently acquired by Goodyear, the 
building is being remodelled to: in- 
clude both office and warehouse 
space. : 


verything | 


For the 
helping 


with which to bring up the children. 
A sufficient income for your wife's later years. 


t fifty years Mutual Life:of Canada representatives have been 
ewiou and citizens build adequate life insurance programmes 


that assure the maximum protection possible. They are well-trained to 
advise you as to which policy, or combination of policies is best for your 
particular circumstances. : 


Mutual Life of 


“ 3a 
See our local representative today. He will be glad to explain why The 
ada has always had such an outstanding reputation for 


providing low-cost life insurance. 


vy 


A ae 


ar 


Ti 


 Newletadlend Brench Office: 


357 Water Street, 


St. John's 


%. V. HOLTZMAN, Branch Manager 


‘~ ST. JOHN'S — 


G, 
G. 
J. Eat 
E. French 


Chafe 
we 
on 


REPRESENTATIVES: 


B. A. Fraser, Corner Brook 
A. P. Lake, Fortune 

J. H. Mitchell, Norris Point 

A. R. Moulton, Loon's Cove 
H. V. Rolls, Corner Brook West 
W. H. Stevenson, Harbour Grace 


Cc, ©. Grouchy 
W. L. G, Munn 
R. F Newhook .. 
B. J. O'Keefe 


. 





SALUTE TO 
NEWFOUNDLAND 


Reminding 
YOou- 

of Life's 

two great risks . 


(1) Dying too sean 
(2) Living too long 


You die too soon when you 
leave your dependents un- 
protected. 


You live too long when 
your earning power wanes 
before you've saved enough 
to retire on. 


In the flush-health and 
vigor of youth, many men 
gamble on these: two great 
i lose. 


If they die too soon—alas, 
the tragedy falls on their 
dependents. if they live 
too long the tragedy is 
their own (and the tax- 
payers!) 


Life Insurance was invented 
to protect m d against 
these two risks. There's a 
Dominion Life Policy which 
_— cand ae your family if 

ie too soon—and sup- 
ae YOU if you live too 
long. 


We will be glad to send you 
particulars. ae 


TOM DEWLING 


Preduction ae for 
Nfld. 
Office: Insurance De- 
partment: Steers Ltd., 
St. John's. 

Cc. C. Pratt, Manager for 
Newfoundland 


Convention | 
Proves Test 


‘Of Leaders 


“Democracy at Work” might 
well be the title applied to New- 
foundland’s National Convention, 
now approaching the end of its 
long session. Many will guess-at | 

| the outcome, but this is definite: 
| that the convention has provided 
'a forum for public opinion, seek- 
| ing out the facts and thep discuss- 
ing them. 

There is a strong body of opin- 

‘ion throughout Newfoundland, 
endorsed by a section of the daily 
press, which believes that the | 
National Convention has accomp. 
lished very little so far. There is | 

| also a highly-vocal minority of | 
opinion,which has its spokesmen 
within the delegate body itself, | 

_which believes that the Conven- | 

_tion was a waste of time and | 

/money in the first place. These | 

| people believe it was unnecessary, 

| pointing out that the 1939 staéute 
of the United Kingdom Govern- | 

Lment establishing the Commis- | 

| sion stipulated that the island | 
| was to revert to its former status | 
of responsibe self-government 
| just as soon as it was evident the 
|island was again self- supporting. 
| Today Newfoundland is self-sup- 
| parting with accumulated réve- 


13-year Political Gap Bridged on Island 


division of political sentiment. 


Eyes of all islanders will be on these men this month when, 
as delegates of the National Convention, they visit Ottawa 
to discuss with the Dominion Government various aspects 
of the relationship between the two countries. Left to right 


| nue surpluses totalling about $32 | 
millions. 

The establishment of the Con- 
| vention was not a negation of this | 
| principle. Rather it was a pro- 

visional measure to assist the 
| people to bridge the broad gap 
that lies between a 13-year period 
| of outside, wholly-dependent ad- 
ministration and a return to full 
| self-government. The Dominions 
| Office, as was disclosed in the 
| House of Commons debate pre- 
ceding passage of the National 
Convention Act in 1945, felt that 
| there might be some other forms 
of future government which 
might offer a wiser choice for 
stable administration. If such 
other alternatives did exist, then, 
| it was felt, the people should have 
|a chance to explore such alterna- 
tives before any decision was 
reached. Hence the National Con- 
| vention and the National Refer- 





endum to be held some time this | 


year. 
Indication Of Sentiment 
The accomplishments of the | 
Convention have provided. some | 
indications to the people at home 
| and nations abroad of the present 


| Uncle Sam now knows just w hat | 


jthe embittered, overwhelming 
| majority of Newfoundlanders 
think of the Leased Bases Agree- 
| ment of 1941, a treaty between 
Britain and the United States 
which handed over 


three large slices of Newfound- 


land territory for a period of 99) 


| years, without any reference to 


ed. 


Tabling of committee reports 


before the Convention has dis- | 
that | 
might not otherwise have been | 


closed much information 
obtained. Newfoundlanders now 
know about the large deficits of 
Gander Airport; they also know 
that the meagre Treasury of New- 
| foundland had been saddled with 
responsibility for these annual 
| deficits. Furthermore, as the re- 
sult of a motion of censure 


| cause of the Gander deficit setup, | 


the Commission has arranged 

| with the United Kingdom Treas- 
|ury for the latter to assume a 
| large share of that deficit ($750,- 
| 000 of $1 million deficit). 


The National Convention has 


| A delegation of: six members, 


products as iron ore and fish; (3) 


are Gordon F. Higgins, K.C., Rev. Lester L. Burry, J. R. 
Smallwood, F. Gordon Bradley, K.C., chairman of the con- 
vention, Hon. R. B. Job, Charles H. Ballam and T. G. W. 

Ashbourne. 


z 


make any commitments. But no) 


complete | 
sovereignty and jurisdiction over | 


the wishes of the people concern- | 


be- | 


er iy 


served not only as a medium of | 


accompanied by the chairman ex | Britain was unwilling to relieve 
officio, went to London in the| Newfoundland of all liability for 
latter part of April to determine | her public debt, in other words, to 
what plans the Dominions Office | cancel the obligation. This now 
might have for the charting of| stands at about $73,996,000. How- 
future financial and economic re- | ever, the United Kingdom would 
lations ‘between the two coun-/ continue her guarantee of the 
tries. 'debt as to interest and principal 
It was advised by Dominions! as long as the island continued 
Secretary Lord Addison, that: (1)| with the present Commission 
Britain would no longer assume | pf Government. 
financial responsibility for the| The delegation which goes to 
|island’s public debt and financial | Ottawa this month will be the 
stability of the island should the | centre of a storm of controversy, 
electors vote for a return of, re-|no matter what the outcome of 
sponsible government; (2) Be-j| talks. This delegation will learn 
cause of her present delicate dol- | from Canadian Government “what 
lar trading position, Britain was | fair and equitable basis may exist 
limited in the extent to which she! for federal union of Newfound- 
could continue to aid Newfound- | land and Canada.” It will have no 
| land and by imports of such! authority to negotiate terms or 


COMPANY REPORTS 


| To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
| from the companies’ published reports are footnoted, 


ANGLO-CANADIAN OIL CO. net in the continuance of the program 


profits were 84.14% higher at $237,075 | of rural electrification, to the ex- 
the -year ended Jan. 31, 1947,| tent that materials were available, 
mainly as a result of reduced depre-| Over 3,000 new electric services 
, ciation, depletion and amortization) were connected during the year. 
| charges. The company holds vary-| Negotiations were begun with the 
ing interests in Turner Valley, Pres- 
ident H, R. Milner states. Recent | 


city of Halifax, looking to replace- | 


statutory or any other forms of | 
restriction will prevent the de! le- | 
gation members, once they are in| 
Ottawa, from exploring and dis- | 
cussing all aspects of the import- | 
ant confederation question. 
Opposition—to the motion for | 
sending a delegation to Ottawa 
was strong, vocal and, at times, 
confused. After six hours of de- | 
bate the motion was passed by a| 
vote of 23 to 16, with many dele- 
gates confused to the point where 
they believed the motion to be 
“unconstitutional,” or “beyond | 
th® powers of the Convention,” 
expert advice notwithstanding. | 
Some felt that such a delegation | 
had no right to even “discuss” | 
the terms of confederation. ‘ 


A similar resolution for the | 
sending of a delegation to Wash- | 
ington to learn if any basis exist- 
ed for federal union of Newfound- 
land with the United States was’ 
defeated by a vote of 34 to 3, | 
The earlier motion for the | 
despatch of the fact-finding mis- 
sion to Landon was passed unani. 
mously. * 

At the moment the outcome of 
the Convention’s work is still! 
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NORTH EASTERN FISH 
INDUSTRIES, LIMITED 


DEEP BLUE SEA BRAND 
NORDEASTER BRAND 


Quick Frozen 
Fresh And Smoked Fillets. 


Our Fish is Processed within 24 Hours 
of Being Caught. Capacity of 50,000 
Fillets a Day. 


Choice Boneless Salt Cod in 
One Pound Packages. 


HARBOUR GRACE — NEWFOUNDLAND 


BARNES MARINE ENGINES 


‘MANUFACTURED IN NEWFOUNDLAND 


Single Cylinder 
31%, 5, 74% and 10 
H.P. 
Double Cylinder 
15 and 20 
H.P. 


26 WATER STREET 
ST. JOHN’S, NEWFOUNDLAND 


Fishermen’s Union Trading 
Company, Limited 


IMPORTERS of Dry Goods, Hardware, 
visions, Fishery Salt, 
SUPPLIERS for 


Fisheries. 


EXPORTERS of Dried Sah Codfish, Codoil, 
Refined Codliver Oil, Pickled Salmon, 


Pro- 
Coal, ete. 


the Labrador and Shore 


Page 3: 


ment of the present tram system | clouded in doubt. Much will hinge | 
with modern trolley coaches. upon the result of the delegation 
talks at Ottawa with the Cana- | 
dian Government. . 


Pickled Turbot, Lingon (Partridge) Berries, 
etec., etc. 


increases totalling 85c a bbl. in price 
of Turner Valley crude oil, will in} CONSOLIDATED INCOME account 
the coming year, offset 10. a great | Years Ended Dee, 31: 

extent decreasing revenues cz aused | Gross earnings ....... $5, int ee $5. ns Pe 
by -declinjng production, Mr. Milner | —- Oper. exps. ..... 2,788.5 retry aeant 


adds. | Net Eee ee 1423.812| NORGOLD MINES advises that | 
Gas : ‘949,150 May 15 option installment on 100,- 


and oil indications were} Less: Deprec. 
found on the Elk Point and Beaver-| Bond interest .. rm" 000 shares at 10 cents has not been 


. ther int., ete. ..... 
| hill Lake-West Viking reservations | ae “ama. — 


| expression, an agency of enquiry 
| and a forum for the people, but | 
|also as an education. For it has 
| provided an opportunity for the | 
| would-be political leaders of to- | 


ENJOY PERFECT REST ON 
HENLEY’S | sriaed wee initiated into | 


Branch stores at eighteen outports, 
from Trinity to La Scie. 


Head Office: Port Union, Nfld. 


44.733 


MATTRESSES 


| 


Sleep will give the "PERFECT REST" 
necessary for your day's work — 
if it's on a HENLEY'S MATTRESS. 


THEY WEAR LONGER 


| vising others what to do, 


In appraising the value of the/in 1946 and drilling is to be con- | Net profit 


| National Convention one must not | 
| lose sight of the fact that, al- 


| though it is essentially a fact- 


firiding body entrusted with ad-| 
it has 
a strong political character. 
Delegation To London, Ottawa 
The controversial side of the 
Convention’s work is ‘centred 


|; upon its rather vague activities 
| in 


international relations. This 
branch of its functions has re- 


are now 


,quished after abandoning Imperial- | 


336,844 
145,800 
198,507 

*7,465 
174,338 


. | Less: Pref. divds. 
s ¥ 
tinued on both prospects this year. be ge teat 


| At Elk Point an extensive salt de-| surplus for year 

| posit was also discovered and plans; Incl. ref. E 

under way to establish a| “Deficit. 

salt industry. Anglo-Canadian and! | Times Bond Interest? =, 
associates still retain acreage in the| Besore deptec. 6.4 


| After deprec. 
same general area of Leduc. Acte- | tAfter other interest. 


age at Fort Augustus was aband-| Earnings per Share and Dividend Record: 
oned after drilling an unsuccessful| Pret.: Excl. ref. EPT = $27.01 $13.86 
ell and acreage was also relin- ad Pere re va ey 
well é ag as & Paid 6.00 6.00 
Com.: Excl. ref. EPT 14.79 
Incl. ref. EPT .... 14.79 
6.00 


5.61 
2.32 


| 
Anglo-Crossfield No. 1. | 
The company purchased 200,000) 


ditional 200,000 shares of Transcon-| As at Dec. 3 1945 


5.53 | 

10.58 | 

5.75 | 

| shares and acquired options on ad-| CONDENSED CONS. BALANCE SHEET 
1: 1946 


| solved itself into two important | 


JOHN J. HENLEY LTD. 


ST. JOHN'S 


Agents for 


St. Lawrence Flour 
Mills Lid. 


Hygrade Food 
Corporation 


P. W. McLagan Ltd. 
Albert Ehlers Inc. 


NEWFOUNDLAND 


i 
AAKKAK BAAS IN 


WILLIAM CAMPBELL 


LIMITED 


COMMISSION MERCHANTS 
St. John’s, Newfoundland 


| decisions: to send delegations to 
| both London and Ottawa to as- 

certain certain facts which will 
| have a decisive bearing on the 


Cable Address 
"Campbell": St. John's 


Codes Used 


A.B.C. 4th and 5th 
Edition 


Cross 
Robinson 


Riverside 


~ CORNER BROOK STORES 


LIMITED 


The Leading West Coast Department Store 


IMPORTERS OF 


Drygoods, Millinery, Boots, Shoes, Hosiery, Rubber Footwear, 
Ladies' and Children's Wear, Men's and Boys' Wear, House- 


furnishings, Stationery, Gift Goods, Groceries, Provisions, Feeds, 
Flours, Paints, Oils, Varnishes, etc. 


WEST COAST DISTRIBUTORS FOR 


Gilbarco Oil Furnaces and Westinghouse 


Electrical Appliances 


BRANCH AT DEER LAKE, N’F’L’D 


WEST STREET 


outcome of its deliberations, and | 
the shaping of recommendations. | 


; Less: Dividends ...... 
Surplus for year 
Earned per Share ... 


Cash & bonds 
| Mkt. secs. 


| Mater. & supplies..... 


| Capital stock .....<«. 


| Earned surplus ....... 


tinental Resources in 1946. | 


INCOME ACCOUNT 

Years Ended Jan, 31: 1947 
Gross oper. revenue... $384,717 
Add: Other income .. £9,508 
Distribs. & divds.... 22,945 
Total net rev. .....00¢ 496,970 
Less: Deprec. . 36,600 46,848 
Depl. & amort. 141,295 266,259 
OMB. 3 05 05 %5a 00ves 80,000 48,000 | 
Acct. w/o 2,000 | 
Net profit 237,075 128,746 
118,250 112,500 
118,825 16,246 
$0.10 $0.054 | 
0.05 0.05 | 


1946 


$420.3 
45 155 


489,853 | 


CONDENSED BALANCE SHEET 
As at Jan. 31: 1947 1946 


$1,624,784 $1,796,499 | 
422,671 162,671 | 
171,051 129,540 
86,354 83,314 
2,204,860 2,172,024 
30,000 30,000 
276,514 — 359.076 
7,699 = 12,393 | 


Accts., etc., 


Total curr. assets.... 
Invest. in subsid 
Other invest ........6. 
| Def. & prep. ches. eeu 
Deve lopme nt ac ct.: 

2,709,138 2,801,556 

Less Ameart. & 

depletion ...sesss 
Plant & equip.* 

Total assets ......0+. 

Total curr. liab. 
Prod. adv. repay 


2,186,364 
110,215 
3,252,062 
42,367 
410,853 
2,093,650 
190,205 
514,987 
552,043 


2,087,617 
108,600 
3,396,032 
45,854 
510,141 
2,093,650 
208,819 
537,568 
“After deprec. of ... 519,231 
Working capital 2,262,492 2,126,170 | 
tArising from disposal of drilling organi- 
zation, 


Capital surplust 








NOVA SCOTIA LJGHT & PO- 
| WER CO. 1946 net profit was up | 
| 95%. Falling off of tramway travel 
in Halifax is reflected in a decrease | 
tas approximately $300,000 in gross 
earnings, which is more than offset | 
by a reduction in Dominion income 
taxes. Capital expenditures were | 
restricted to necessary extensions | 
in the electric transmission and | 


distribution system, and especially | 


American Can Moves’ | 


Office to New Quarters 


New offices for the headquarte rs | 
executives and staff of the Ameri- 
can Can Co., Hamilton, Ont. have! 
been opened in a commercial office | 
section of the Royal Connaught| 
Building, Gordon Mann, general 

manager, announced. 

Two of the four floors of can com- 
pany offices are now being occupied | 
by executives and heads of the sales | 
and manufacturing organizations, 
and their general staffs. The re-| 
maining two floors will be ready 
for occupancy by other departments | 
soon. | 

The Central District sales organ- 
izayon and the Research Depart- 


jment will continue in the present 


Cash & Dom. bds. .... 


52 | Unamort. disc., 
| Misc, assets 
24.946 | Fixed assets 


| Acer. bond int. eee 


| Deficit work. 


|}ume of grocery, fruit and vegetable | 


| were either redeemed or converted | 


| Add: Invest sale 


| $Note: 
|.net profit and surplus for year, 


$515,912 $495,796 


Accts, rec. 396,190 395,772 


| Supplies, etc. 


Total curr, assets .. 
etc, .. 

1,471,213 911,385 
19,527,878 18,794,630 | 
22,584,432 21,400,300 

826,423 


Total assets ......... 
Accts. & tax. pay. 


Other curr. liab. ..... 
Total curr. liab, 

Funded debt 

Deprec. TES... 6s. co veses 


| Other res. ....... 
Capital stock 


Surphisa 
aIncl, ref. EPT .... 
capital . : 

THRIFT STORES net profit in- | 
creased 68.25% to $131,841 in year | 
ended Mar. 29, 1947. Volume of sales | 
and operating profits continued to 
show a steady increase. 

The chain of retail food stores | 
operated under the name “Thrift- | 
Stop & Shop” now number 60, of | 
which 55 are located in the metro- 
politan area of Montreal and five in 
Ottawa, At the present time, ad- 
ditional meat departments are being 
installed in those stores where vol- | 


762; 823 
37 "6 36 


ousiness is sufficiently large to war- 
rant the expenditure involved, Pres- 
ident R. H. Hommel, states. | 

All outstanding preferred shares | 


into ordinary shares in July, 1946. 
CONSOLIDATED INCOME ACCOUNT 


Years Ended: 

Net earningS ..ccceses 

Less: Deprec. .sececess 
Bond int. ...sccseess 
Inc. tax res.é . steee 


$284,358 
25,674 
4,159 
125,220 
536 


Net profits 
Less: ist pref. divd.... 
2nd pref. divd.: 
Surplus for yeart 
sIncl. ref. EPT 
t Deficit. 
Co's. report includes ref. EPT in | 
Times Bond Interest Earned: 
Before depr. = 37 45.63 
After depr. 2.20 41.39 
en ee per Share and Dividess Record: 
ef.: 
peel, ref. EPT. ® $13.59 
Incl. ref. EPT, ” 16.02 
eer 0.405% 1.624% +12,18% 
2nd pref.: Paid.. ees 2.00 
Ord.: Excl. ref. ; 





exercised and agreement with Lapa | 
Cadillac Gold Mines (1937) has been 
terminated for default. 


Food Se 


MUIR BLDG. 
P. O. Box 102 


passseseseseceoaces Sesseeeseesessaseses 


rvice, Dispensing Beverages, 
Counters, Soda Fountains, Ice Cream Cabinets, Butchers’ Rooms, etc. 


Ce i i i i i i ttn Min Midian Midian Midian Mili 


REFRIGER. IGERA TION 


When you think of Fish Freezing, Air Conditioning, Cooling drinking water, 


Cold Storage, Ice Making, Display 


—THINK OF— 


CLAYTON CONSTRUE "TION ¢ 0. 


ST. JOHN'S 


(27: Years Giving Service) ’Phone 1158 


To Men 


Who Make Decisions 





EPT yi 
Incl. ref. EPT . oe 
Paid 


0.85 
*Redeemed July 1, 1946. 


CONDENSED CONS, BAL ANCE SHEET 
Mar. Mar. 30 
As at: 


Cash & Dom. 
Accts, rec. 
Inventories 
p Total curr. assets... 


bonds... 


Funded debt . 
Capital stock .....++++ 


HEAD OFFICE 


' 


The ability and experience you bring to the manage- 
ment of your business largely determine how it will 
weather the storm. 


How much greater is the necessity for competent man- 
agement of your estate under your WILL, to safeguard 
your dependents’ future. 


The appointment of your Executor is the most important 
decision in your Will. We shall be glad to show you 
how our long experience and practical business knowledge, 
our financial stability and continuing existence can serve 
your estate efficiently and economically, often in circum- 
stances that would severely handicap the most capable 
individual executor. 


Decisions put off until “tomorrow” 
are sometimes never made. 


HALIFAX, N.S. 


‘ 
NEWFOUNDLAND ADVISORY COMMITTEE 


seeeeeese 


temporary offices in the company’s 
plant at the former Sawyer-Massey 
location, pending completion of the 
| installation of a new elevator for 
‘ the headquarters offices. 


CORNER BROOK .__.. 


ve 


HON, FRANK McNAMARA, Chairman 
Capital surplus eeeeeee 


Earned surplus . 
“After deprec. of. 
aIncl. refund. EPT.. 

§Incl. in curr. assets ast co's. report, 

Working capital . 


NEWFOUNDLAND 


HON, W. S. MUNROE P. B. RENDELL, Manager A. H. MURRAY, Esq. 
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Largest Producers 
Newfoundland 
Medicinal Cod Liver 
Oil 
Poultry Cod Liver 
Oil 
Cod Oil 


WIRE US FOR PRICES 


W. A. MUNN 
& CO. LTD. 


ST. JOHN’S, NFLD. 


R. J. HARRIS 


GENERAL AGENT 
P.O. Box E5336 


ST. JOHN'S 
NEWFOUNDLAND 


Push Labrador Iron Exploration 


Nfld. Hopes Pinned on Field 
May Bring Railway and Power 


Mark down the big and aggres- 
sive development program on the 
iron deposits of Labrador as prob- 
ably the most important 1947 
event on the calendar of the New- 
foundland mining industry. 

This year will be a big produc- 
tion year for Dosco iron mines at 
Bell Island, for copper-lead-zinc 
mining operations of Buchans 
Mining Co. and for St. Lawrence 
Corp. of Newfoundland, which is 
-operating a new drier at Wilming- 
ton, Delaware. 

But despite big plans of these 
companies and operators on the 
Newfoundland “mainland,” the 
events scheduled for Newfound- 
land-Labrador appear most likely 
to make important mining history 
because of the already great indi- 
cated extent of the Labrador iron 
ore Resources. 

Biggest Program Starts 

| Although the snow isn’t off the 
| ground yet in Labrador, Labra- 
dor Mining & Exploration Co., 
controlled by Hollinger Consolid- 
ated, already has as many men in 
the field as it had last summer. 
And’ nine big drills are being 
taken in to extend the known 
size of the great iron ore bodies 
still further. 

During the summer, a big adit 
tunnel will be driven into the 
Ruth Lake No. 3 deposit for 500 
ft. or more. Actual underground 
work will provide an even better 
idea of values present. The tun- 
nel will be at a fairly shallow 
depth as the ore bodies do not 
extend much above the surround- 
ing terrain. The greater part of 
work this year is expected to be 
in the area of the Ruth Lake de- 
posits although others are known. 

The Labrador and New Quebec 
deposits are only divided by 30 
miles at their widest point of 
separation, so the welding of the 
whole into one great mining en- 
terprise shouldn’t be too difficult. 
It is estimated that there are 300 


STANLEY ELLIOTT LIMITED. 
MANUFACTURERS’ AGENTS 


ST. JOHN’S, NFLD. 


P. O. BOX 5061 


ENQUIRIES INVITED 


DUNPHY’S LTD. 


Exporters of Pickled Herring, Salt Codfish, 
Fresh Salmon, Live Lobsters, Scallops, etc. 


ee 
Vessel Owners, Trading Between Eastern 
Canada and Western Newfoundland 


. WHOLESALE AND RETAIL 


CURLING 


NEWFOUNDLAND 


CHALKER & CO. LTD. 


WATER ST. EAST 
ST. JOHN'S 


PROPRIETORS OF THE MOST 
MODERN MEAT PROCESSING 
PLANT AND COLD STORAGE 
FACILITIES IN NEWFOUNDLAND 


PRODUCERS OF THE FAMED 
“Chalkers Choice’? BRAND 


OF HAMS, 


BACON, 


LOAVES 


BOLOGNA, LARD 


million tons of high-grade hema- 
tite indicated in the Newfound- 
land-Labrador section of the area 
of deposits alone. 

What Newfoundland Gets 

The National - Convention 
delegate body recently decided, 
after protracted discussion, that 
the Government of Newfoundland 
could expect to receive 40% of 
net profits as total revenue from 
corporate income tax and royal- 
ties combined. It was stated that 
the project was expected to give 
steady employment to no less 
than 1,250 persons, that the com- 
pany had agreed to use New- 
foundland labor ,wherever pos- 
sible. 

In conjunction with the Labra- 
dor M. & E. iron development, it 
is expected that the huge hydro- 
electric power development site 
at Grand Falls on the Hamilton 
River will be developed.\A rail- 
road is also proposed north from 
the Gulf of St. Lawrence to the 
area of iron deposits. 

Success in developing iron ore 
resources in Newfoundland- 
Labrador has attracted other in- 
terests to the field and while no 
outstanding discoveries have been 
reported as yet, extensive work 
can be expected over a period 
of years. 


Norancon Work 


Norancon Exploration Co. 
financed by Noranda Mines, Con- 
west Exploration Co., and Anglo- 
Huronian—flew .over 100,000 
miles in 1946 carrying out a large- 
scale reconnaissance in the area 
north of the Natakwakan River 
up to Nackvak fiord a8 well as in 
a large area south of the Labra- 
dor Mining & Exploration Co. 
concession. 

Dome Exploration Co. also did 


considerable work in 1946 but it 
was stated in tlfe annual report 
of Dome Mines that it was not 
thought that the economic possib- 
ilities-of the section investigated 
warranted further exploration. 

A total of over $400,000 was 
spent by Labrador M. & E., Nor- 
ancon and Dome Exploration in 
1946 but from the large program 
laid out by the first of these com- 
panies for 1947, it appears that 
expenditures this year may prove 
considerably larger. 


3,000 Men Hold Jobs 


More than 3,000 men secure 
employment in mining on the 
island of Newfoundland. Mining 
rates as one of the most stable 
industries. 


With the world recovering from 
the influences of war, production 
of iron from the great Wabana 
iron mines may conceivably reach 
new high levels. No record was 
established in 1946 when produc- 
tion was just under 1.3 million 
tons. The United Kingdom took 
over half the output with the 
larger part of the balance being 
dejivered to Sydney, Canada. 

The Dominion Steel & Coal 
Corp. mines at Bell Island pro- 
vided an average employment of 
1,790 men in 1946 and the year’s 
payroll reached a record figure 
in the neighborhood of $3.5 mil- 
lions. No. 2 mine was reopened 
last June to supplement output 
from the Nos. 3, 4 and 6 mines 
which operated ‘continuously last 
year. 


Buchans Mining Co. paid out 
$1,640,000 in wages in 1946—a 
record total for the company. 
There were 390,000 tons of ore 
treated by the company. Output 
comprised 19,000 tons of copper 


concentrates, 41,000 tons of lead 
concentrates and 89,800 tons of 
zinc concentrates. Copper and 
lead concentrates went chiefly to 
the United States but the United 
Kingdom took bulk of the zinc 
concentrates. 


New Chance at LaManche 

The proposal of Buchans Min- 
ing Co. to reopen the LaManche 
mine and to bring it into produc- 
tion again offers the hope that 
another producer may be added to 
the Newfoundland “string.” 
Buchans is planning extended 
exploration in Newfoundland 
generally. 

St. Lawrence Corp. of New- 
foundland is now operating two 
mines, Iron Springs and Grassy 
Gulch. Production in 1946 was 
just ovér 20,000 tons. Prospects 
for selling Newfoundland fluor- 
spar will be considerably better 
using the new drier to bring. down 
the moisture content of flotation 
concentrates, it is believed. | 


Dominion Steel & Coal Corp. 
usually — large quantities 
of limestone from its quarries 
at Aguathuna, but beciuse of the 
steel strike at Sydney, produc- 
tion in 1946 was only 266,150 
tons. Dosco has had further labor 
troubles in the current year and 
this has not been conducive to a 
high level of productive activities 
at the Aguathuna deposits. 


Smaller limestone operations 
have been carried on by Bowater 
Newfoundland Pulp and Paper 
Mills at Corner Brook, Newfound- 
land Lime Manufacturing Co. at 
Cobbs Arm, New World Island 
and by the Department of Nat- 
ural Resources at O’Regan’s Cod- 
roy. 

* May Get Asbestos Mine 

Considerable exploration has 
been completed by Asbestos Corp., 
the big Canadian \producer, on 
an asbestos property in the Lewis 
Brook area. While the terrain is 
ruggec and access is difficult, 
Asbestos Corp. has prosecuted a 


Newfoundland’s National Convention 
A Cross-section of Island’s People 


Following is the personnel of 
Newfoundland’s National Con- 
vention, which is now studying 
the form of its future govern- 
ment: 

F. Gordon Bradley, K.C., Bon- 
avista, a lawyer since 1915, mem- 
ber of the Newfoundland Assem- 
bly for 12 years; member of the 
Monroe and Squires cab- 
inets; elected National Conven- 
tion chairman in Dec. 1946, suc- 
ceeding the late Mr. Justice Fox. 

T. G. W. Ashbourne, Twillin- 
gate, veteran of World War I, 
elected to the Assembly in 1924, 
is a justice of the peace and 
managing director of Ashbourne’s 
Ltd. 

Chas, Bailey, Trinity South, 
served in the Royal Navy in 
World War I, and in the Merchant 
Navy in World War II; fisherman 
and seaman, a strong champion 
of responsible government. 

Chas. H. Ballam, Humber, 
veteran of World War I, and 
former president of Newfound- 
land Federation of Labor; a keen 
student of governmental science 
and economics, and active in labor 
movements. 

William J. Banfield, Fortune 
Bay, former member of the New- 
foundland constabulary; active 
advocate of cold storage plants. 
Elected to the National Conven- 
tion by acclamation, he later suf- 
fered a leg injury, which confin- 
ed him to hospital for sometime. 

Rey. Lester Burry, Labrador, 
United Church clergyman, oper- 
ates a broadcasting station; has 
travelled extensively through 
Labrador by dog team and boat. 


A. B. Butt, St. John’s West, Ex- 
tern, spent 18 years in Newfound- 
land’s civil service (education 
und works departments), then 
became a life underwriter; a close 
student of government and in- 
ternational affairs. 

Major Peter Cashin, St. John’s 
West, veteran of World War I; 
member of the Assembly, 1923- 
32; Minister of Customs and Fin- 
ance in the Squires cabinet; asso- 
ciated with Cashin Import & Ex- 
port Co. and other business con- 
cerns. 

Edmund C. Cranford, Trinity 
Centre, operates a general busi- 
ness at New Harbour, Trinity 
Bay; also buys and exports raw 
furs; an active supporter of the 
fishing industry. 

Chesley A. Crosbie, St. John’s 


Designers And Builders Of Wooden Vessels Of All 
Kinds. Commercial, Fishing And Pleasure Craft. 
Engine Installations And Complete Machine Shop 


Facilities. 


YARDS AT CLARENVILLE 


NEWFOUNDLAND SHIPYARDS 


ST. JOHN'S 


LIMITED 
P.O. BOX 2163 


NEWFOUNDLAND 


West, managing director of Cros- 
bie & Co., and a director of sev- 
eral other concerns; closely iden- 
tified With the fishing industry. 

P. Wellington Crummey, Bay 
de Verda, former school teacher 
and inspector, now a merchant 
and justice of the peace in West- 
ern Bay; unopposed in Conven- 
tion elections. 

Wilfred Dawe, Bay Roberts, 
directof of William Dawe & Sons, 
is a strong supporter of the birch 
industry, represented Newfound- 
land at the 1932 imperial confer- 
ence in Ottawa. 

Percy Figary, Burgeo, President 
of the Railway Clerks’ Union, is 
employed by the Newfoundland 
Railway as a clerk at Port aux 
Basques. 

Francis D. Fogwill, St. John’s 
East Extern, closely identified 


Committee of the Convention, 
despite a recent severe illness. 
Hon. Robert Brown Job, 73, 
St. John’s City East, English- 
born, a past member of the Legis- 
lative Council and president of 
Colonial Cordage Co., vice-pres- 
ident of Royal Stores Ltd., chair- 
_ of the Board of Job Bros. & 

0. 

Colin G. Jones, Harbour Grace, 
former school teacher, and ‘active 
in community affairs of his dis- 
trict. 

Thomas Kennedy, Harbour 
Main, associated with a business 
conducted by his father, served 
the Convention as an auditor in 
its early stages; participated in 
later debates. 

William J. Keough, St. George’s, 
editor of the now defunct Labor 
Herald; more recently co-operat- 


An accurate cross-section of Newfoundland’s popula- 
tion is today studying the country’s political future. 
The National Convention elected last year consists of 
44 delegates (originally 45, but since reduced by the 
death of one), chosen from among every group in the 


country — representatives 


of labor and of industry, 


city, fishing village and country; and of every school of 
political thought existing on the island. Herewith are 


thumbnail biographies. 


with the trade union movement, 
has been attached to the elec- 
trical department of Newfound- 
land Drydock for many years. 

Joseph Fowler, Port-de-Grave, 
a school teacher, and strong ad- 
vocate of development of the 
island’s natural resources and 
tourist facilities. 

Pierce Fudge, Humber, served 
in the Royal Navy in World War 
I; president of the Newfound- 
land Laborers’ Protective Union, 
which he was active in forming; 
a member of the Woods Labor 
Board, and a strong advocate of 
the return of responsible govern- 
ment. 


Fred Goodridge, Ferryland, 
manager of the Tors Cove Trad- 
ing Co. at Renews. An authority 
on fisheries, and active in com- 
munity social affairs. 

John Hannon, Harbour Main, 
former school teacher, later a 
telegrapher and accountant. 

Michael F. Harrington, St. 
John’s West, former civil servant 
in Newfoundland and the United 
States; now editor of the monthly 
magazine, “The Newfoundlander,” 
and author of a book of poetry. 

Edgar L. Hickman, St. John’s 
City West, now 39, as an active 
businessman, prominently con- 
nected with E. Hickman & Co., 
Purity Factories Ltd., Gaden’s 
Ltd. and other concerns. 

Gordon F. Higgins; St. John’s 
City, East; lawyer, president of 
the Society for the Protection of 
Animals; member of St. John’s 
Housing Corporation, and of the 
Irish Benevolent Society. 

Daniel Hillier, Burin West, a 
teacher for many years; served as 
a member of a committee nego- 
tiating for erection of a cold 
storage plant in Burin. 

Malcolm L. Hollett, Grand 
Falls, veteran of World War I, 
and former magistrate and school 
teacher; injured while on a tour 
with the Convention’s Mining 
Committee. 

David J. Jackman, Bell Island, 
president of Wabana Miners’ 
Union; business agent by profes- 


‘sion, and active in the Mining 


ive auditor for the West Coast 
Co-operative Association; active 
in industrial questions. 

John J. MacCormick, a planter, 
residing at St. Joseph’s, St. Mary's 
Bay; elected to the Convention 
by acclamation. 


Kenneth M. MacDonald, Grand 
Falls, for many years a mechan- 
ical engineer with the Anglo- 
Newfoundland Development Co.:; 
now retired, is keenly interested 
in local industries. 


Michael J. McCarthy, 33, Port- 
au-Port; active in the co-opera- 
tive movement, and manager of a 
co-op store at Lourdes. 


Leo J. Miller, Placentia East, 
is chairman of the Town Council 
at Placentid, where he operates 
a sawmill and trucking concern. 

Isaac Newell, White Bay, 
formerly a teacher, later co-op- 
erative worker with the Grenfell 
Association; a keen student of 
sociological and industrial prob- 
lems. s 

Archibald Northcott, Lewis- 
port, general merchant in that 
centre; deeply interested in the 
Island's fishing industry. 

Albert E. Penney, Carbonear, 
justice of the peace, and retired 
businessman, was for many years 
identified with Saunders, Howell 
& Co. and the Public Service 
Electric Co.; was also president 
of a co-operative poultry move- 
ment. 

Edmund P. Reddy, Burin East, 
a merchant at Marystown, Pla- 
centia Bay; member of Burin Cot- 
tage Hospital Board, and asso- 
ciated with the Board of Trade. 

Edgar Roberts, St. Barbe’s, a 
justice of the peace; also deals 
in merchandise at Woody Point, 
and successfully operates a 


chicken farm; for 20 years a mem- |: 


ber of the school board and sec- 
retary of his church. 

Dennis J. Ryan, Placentia Bay, 
youngest (25) member of the 
Convention, served five years in 
the Royal Artillery; is associat- 


ed with his father in a general | 


(Continued on page 37) 


The. Commission 


Of Government 


For Newfoundland 


Members of the Newfound- 
land Commission of Govern- 
ment, charged with the respon- 
sibility of the government of 
the island under the arrange- 
ment with the United King- 
dom, are: 


Sir Gordon 

Gov- 

ernor of the island and. Chair- 

man of the Commission of 

Government. (Assumed office 
in May of 1946.) 


Hon. Sir Edward Emerson, 
Kt. K.C., Chief Justice and 
Private Secretary, A.D.C. to 
Governor. 


Commissioner for Public 
Health and Welfare and Vice- 


(Late aa ie hie Puddester at 
time of his death was only 
o commissioner still in 
office.) 


Hon. Rot. Mo James, Com- 
missioner of Finance. ( (Assum- 
ed office in November of 1946, 
succeeding Hon. Ira Wild, 
OBR 6.55 


Hon. A. J. Walsh, K.C., Com- 
missioner for Justice and De- 
fense and Attorney-General. 


Hon. Herman W. Quinton, 
Commissioner for Home 
fairs and Education. 


Hon. J. S. Neill, C.MG., 
Commissioner for Public Utili- 
ties and Supply. 


Hon, W. H. Flinn, C.M.G., 
O.B.E., Commissioner for 
Natural Resources. | 


W. J. Carew, C.B.E., Secre- 
tary of the ion of 
Government and Secretary for 
Home Affairs. 


considerable program of under- 
ground deve 


lopment. 
No workable deposits of salt || 
found in New-|/| 
foundland but sufficient encour- 


have yet been 


agement has been secured to in- 

dicate that commercial deposits 

may be established. per dril- 

ling is being en in an 

effort to get better results. 
To Survey Whole Island 

The Geological Survey of New- 
foundland in recent years has 
been with 
which calls for a survey of the 
entire island. 

The Newfoundland Gevern- 
ment has been active in prov:d- 
ing the use of the diamond drill 
to prove or disprove mineral 
deposition in various parts of 
Newfoundland. Besides work in 


searching for salt, government |% 


diamond drills have been em- 
ployed to investigate a possible 
new limestone quarry site for 
Dosco and on numerous other pro. 
jects. Four diamond drill holes 
were completed at the Rambler 
property last year. 

Pre drilling was also 
done at Cove, Port au Port, 
to determine the extent of the 
lead showing in the area, but the 
occurrence proved shallow. 

The Geological Survey has also 
been extremely active in New- 
foundland-Labrador and consid- 
erable field work has been done 
to seek out further economic re- 
sources in this sector. 


ARMISTICE GOLD MINES shaft 
has reached a depth of 950 ft. on way 
to objective of 1,250 ft. A minor 
station is to be cut at present level 
with major levels tp be established 
at 1,100 and 1,250 ft. The shaft, from 
840 to approximately its present 
depth, shows green carbonate with 
quartz as stringers and general sili- 
cification. 


Af- 
3 


a program | | 
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Saunders, Howell & Co. 


LIMITED 
CARBONEAR, NEWFOUNDLAND 


Lumber Manufacturers and Géneral 
Contractors 


Timber Merchants including Pitprops 
; and Pulpwood 
« 
36 Years of Steady Production 
Our Facilities Are Second to None 


References 


THE BANK OF NOVA SCOTIA 
CARBONEAR 


F. G. WYLIE 


Agents for: NESTLE’S MILK PRODUCTS 
(Export) Inc. and MARVEN’S LTD. 


Enquiries Solicited from Canadian Manufacturers Wishing 
. Representation in Newfoundland 


P.O. Box 936 
ST. JOHN’S, NEWFOUNDLAND 


Established 1907 


T. A. MACNAB & CO., LTD. 


Manufacturers’ Agents & Commission Merchants 
City Club Building, St. John’s, Newfoundland 
REPRESENTING 


The Borden Company, Ltd. ............-seeees Toronto, Canada 
The Campbell Soup Company, Ltd. ........... Toronto, Canada 
Canadian Industries Ltd. ........ (Salt Division) Montreal, Que. 
Oxo Limited : England and Canada 
Cadbury-Fry Export Department England 
Fry-Cadbury Ltd. ............+000 Soeeneciewas Montreal, Que. 
Reckitt & Colman Ltd. ........++..e+++++. England and Canada 
Jas. Robertson & Sons, Ltd. ....cseeereeeesess- Paisley, Scotland 
Corn Products Refining Co. ....ceeceeseeess New York, U.S. A. 
Best Foods Corp. ............ Savdevocdecees New York, U. S. A. 
Lee @ Perring Ltd. oo... di gsc dcccciccstce England and U. S. A 


Large Offices, Sample Rooms and Warehouse in the 
Heart of the Business District. 


WE COVER NEWFOUNDLAND 
CABLE ADDRESS “MACNAB”~ ST. JOHN’S 


THE STANDARD 
MANUFACTURING CO. LTD. 


ST. JOHN’S, NFLD. 


Makers of Enamels, Fine 
House Paints, Marine and 
Industrial Paints, Var- 
nishes, Stains, Shellacs, 


T. A. LaFORTUNE LIMITED 


General Contractors 


Tile Work, Terrazzo and Hardwood Floors. 
We Will Gladly Furnish Plans and Free 
Estimates On All Types of Construction 


JOHN’S 


Established 1804 


NEWFOUNDLAND 


Incorporated 1937 


| CARNELL' S CARRIAGE FACTORY LIMITED 


ST. JOHN'S 


NEWFOUNDLAND 


Builders of Bus and Truck bodies, en sleighs and wheels 
of every description. 


Forgings of all types, Acetylene and Electric Welding, Uphol- 
stering, Sign Painting, etc. 


Automobiles and Trucks repaired and sprayed. 


Under the same management 


CARNELL’S FUNERAL HOME 


ST. JOHN'S 


CARNELL’S FUNERAL HOME 


CORNER BROOK 


With agents throughout Newfoundland handling metal, pol- 


ished and covered caskets of all prices and descriptions — 


Motor Hearse — Private Ambulance and, Horse Hearses. 
‘The fifth generation giving the same first class service. 


ANDREW G. CARNELL, C.B.E. 


President 


GEOFFREY G. CARNELL 
Managing Director 





REICH BROTHERS LTD. 


EXPORTERS - IMPORTERS - COMMISSION MERCHANTS 


SMALLWARES . TOYS - NOVELTIES - GLASSWARE - ENAMELWARE ~ ALU- 
MINUMWARE - TINWARE ~- HARDWARE SPECIALTIES - FANCY GOODS 
SMOKERS’ AND ORUG SUNDRIES + STATIONERY - SCHOOL SUPPLIES 


68-70-72 DE BRESOLES ST., MONTREAL 1, CANADA 
=~ INQUIRIES SOLICITED — 


T. A. LENCH 


ARCHITECT 
Plans, Specifications, Supervision 
and Appraisals 
RENOUF BUILDING 
ST. JOHN’S 


Importers of 


Drv Goods, Boots and Shoes, Men's, Women’s and 
Children’s Wearing Apparel, Piece Goods, Pound 
Goods, Small Wares, Fancy Goods, etc., ete. 


CROSS & CO., LIMITED 


TWO STOVES: 
216-220 DUCKWORTH STREET 
109-111 LONG’S HILL : 


ST. JOHN’S, NEWFOUNDLAND 


124 YEARS 

OF 

LEADERSHIP 

IN 
NEWFOUNDLAND’S 
| DRUG BUSINESS 
HAS EARNED US THE REPUTATION 
OF BEING 


NEWFOUNDLAND’S MOST RELIABLE 
DRUG WHOLESALERS 


T. MeMURDO & Co. 


St. John’s, 
Newfound- 


210 
Water St. 


Cable Address: Hickman 


A. E. HICKMAN CO., Limited 


ST. JOHN’S, AND 
CORNER BROOK, 
NEWFOUNDLAND 


Exporters and Importers 
& 
Coa] Importers 
Steamship Agents 
= 
Insurance Agents 
& 


Distributors’ and Manufacturers’ 
Commission, 
Forwarding and General Agents 


: € 
Wholesale Importers of All Kinds of Food 


Stuffs, Feeds, Hardware, Household 
Appliances, etc. 


Agents: 
Ford Motor Company of Canada Ltd, 


tow" JOHN CLOUSTON, 


Dealer ih 
STOVES, RANGES, 
ENAMELWARE, 
GRATES & TILES 


| 


Customer for Three Nations 


Whether or not the political ties 
joining Newfoundland and Can- 
ada beccme. stronger, there ap- 
pears to be no weakening. in the 
economic links. Newfoundland 
has been one of Canada’s ten 
best customers since 1935 and 
Canada is third among countrics 


Nfld. Buys from Canada, U. S. 
and U, K., Sells to Many 


~ Small Nations 


which buy from Newfoundland. | 


Last year out of estimated total | 


of the 12 items, all but three 


{always the danger of saturation. 


imports of $60 odd millions, Cana-| represented foodstuffs and two| For example, cod fillets was one 


| dian commodities accounted for | items, 
| $38 millions or about 60%. 
| Newfoundland's 


1945-46 fiscal | 


In | 


gusoline and_ coal, 
necessities. 


Thus, it is apparent that New- 


are | item which Newfoundland fisher- 


men hoped to export in consider- 


| able quantities to United States 


| year exports to Canada totalled | foundland’s export dollar is vital | after the war. This year, however, 
| $8.6 millions out of an approx-| to the country’s life, let alone! U. S. stocks of fillets were large 


| imate total of $45 to $50 millions. | 
These figures emphasize Can- | 


ada’s stake in Newfoundland’s | 


prosperity. Unfortunately 
are few indications that 
Island will become more 


the 


there | with the result that the price 
| declined from around 23c. lb, to 
self-| 15c. 

economic health and well-being. | sufficient, at least in the near 


Another fact with respect to 


One of the big questions asked | future. Agricultural areas are ex- | Newfoundland’s export market is 
about the country this year is: | tremely limited and there is aj that the standard of living and 
how long will the present high| Marrow range of other natural! per capita income of persons liv- 


trade level continue? How long | 
will Newfoundlanders be able to | 


resources. 
This means that the country’s 


| ing in these countries is in many 
| cases lower than that of New- 


afford $38 millions for Canadian | greatest effort at present must} foundlanders. This means ‘that 
products? These questions can|be towards increasing exports.| Newfoundland must depend to 


be answered briefly by stating | 


Here again, however, Newfound- | 


some extent on low-cost products 


| that present import levels wil] | land, by itself can only go so far.) for part of its export dollar. On 

remain only so long as Newfound- | One limitation is imposed by the ‘the other hand the country must 
‘landers get a good price for their 
| fish, forest products and iron ore. 





Another answer, of course, 


increase its exports. 
This subject of exports is un- 


doubtedly the key to understand- | * 
| ing Newfoundland’s economy. In 
| the budget speech last month the 
| Commissioner 


of Finance em- 
phasized this point when he | 
stated: “We must import practic- | 
ally all our requirements, and | 
we must export our own products 
in order to pay for these imports. 
Our. prosperity depends, there- 
fore, very vitally on our exports, 


| which is another way of. saying | 
| that we are dependent on a state 
| of prosperity 


in the countries 


| which buy our products.” - 


Newfoundland’s exports mean 
far more than just selling off 
surplus production. The country’s 
exports are analogous to the dime 
which the housewife pays for a 


| loaf of bread—no dime, no bread. 


This situation exists because of 


the country’s inability to grow 
| enough foodstuffs to meet the 
| requirements of the population. 
|A look at some of Newfound- 
| land’s imports from Canada illus- 
| trate this point.,In 1945-46 the 


| 12 commodities 
| Canada with the largest dollar 


| 
| 


| 
| 
| 
| 
| 


Senior Officials 


imported from 


value were: . 
Aviation gas & 
motor fuel 
Wheat flour 
Bituminous Coal 
Cigarettes 
Tea 
Beef, fresh and frozen 
Animal and poultry 
feeds 
Bologna sausage 
Beef, pickled 
Oats 
Potatoes 
Pork, picklede 


$ 3,686,474 
2,446,083 
2,421,526 
1,147,744 
868,328 
774,824 


673,333 
654,147 
589,344 
527,213 
483,769 | 
464,769 | 


In Nfld. Gov't 


Government and other officials | 
of Newfoundland’s major activi- | 
ties in 1947 are: 

W. M. Marshall, Secretary for 
Finance. 

H. G. Puddester, K.C., Acting 


| Secretary for Justice. 


} 


J. G. Howell, Secretary for 


| Customs, Chairman of Board of | 
| Customs and Chief Immigration | 
| Officer. 


L. Crummey, Secretary for 


| Public Health and Welfare. 


Posts and Telegraphs. 


Raymond Manning, C.B.E., 
Secretary for Public Works. 

W. S. Roddis, Secretary for 

K, J. Carter, 
Natural Resources. 

G. A. Frecker, 
tary for Education. 

M. J. Ryan, Acting Secretary 


Secretary for 


C.B.E., Secre- 


for Supply. 


G. 
Taxes. 

Claude 
Geologist. 

H. A. L. Pattison, Director of 
Civil Aviation. 

J. A. Winter, C.M.G., K.C., 
Chief Clerk and Registrar, Su- 


W. D. Allen, Assessor of 


Howse, Government 


| preme Court, 


| Officer. 


S. H. Parsons, Labor Relations 


H. J. Russell, C.B.E., General | 


| Manager of Newfoundland Rail- 
| way. 


G. R. Williams, M.B.E., Chair- | 


|'man Board of Governors, Broad- | 
| casting Corp. of Newfoundland. | 


Ray Gushue, Chairman af New- | 


| foundland Fisheries Board. 


| Auditor General. 


L. G. Machim, Comptroller and | 


M. B. Bursey, Trade Repre- | 


| sentative for Newfoundland in| 


| New York. 


J. L. Murphy, O.B.E., Acting | 


| Trade Commissioner and Trade 


| Bonavista East, Chairman of the | 
| National 


Representative in the United 
Kingdom, 


F. F. Bradley, K.C., delegate for 


Convention of 
foundland. : i 


LTD P. O. Row Bsise 
s 

/ 

/ 


co 


OILHEATING-AIRCONDITIONING 


* Manufacturer of 
TINWARE 
GALVANIZEDW ARE 


HOTPOINT ELECTRICAL APPLIANCES 
Tinsmiths and Sheet Metal Workers Since 1905 


AGENTS FOR: 
Gilbert & Barker Manufacturing Co., 
Springfield, Mass. . 


Enamel & Heating Products Co., Lid, 
Sackville, N.B. 


Record Stove & Furnace Co., Lid., 
Menete ; 
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is | 
| that in addition to getting a good | 
price Newfoundland could also | 


| duties 


New- | 


How can Newfoundland improve its trade position? 


It depends on imports to live. To increase exports, it 


must: diversify production, increase dollar value of 


export: markets, 


exports, increase food production and seek more stable 
A staff writer of The Financial Post 


here analyzes the Island’s trading, now dependent on 


exports of fisheries, forest and mine products. 


fact that it only has three main 
commodities to sell, i.c. fish, pulp 


and paper products, and iron ore. | 


This is shown in the following 
list of exports by classification 
for 1944-45: 
Fisheries 
Forests 
Mines 
Agriculture 
Local miscellaneous ° 
Local manufactures 


3 21,869,343 
3,824,445 
7,024,075 

51,371 
482,273 
13,162,978 
$ 46,414,485 

It should be noted, 
that the $13.1 millions of manu- 
factures includes $12.6 millions 


for newsprint alone which is a}; 


secondary product of the forests. 
Three Big Customers 

With few products to sell, New- 

foundland’s markets are neces- 


| sarily restricted. Its two best cus- 
'tomers are United States 


and 
United) Kingdom 
third; 70°? or more of all New- 


| foundland’s exports go to these 


three countries. Other countries 
receiving Newfoundland exports 


jare Portugal, Spain, Mexico, Ja- 
| maica, Greece, Porto Rico, Argen. | 
| tine, and Italy. 

Since the Island has a limited | 


market for its products there is 


however, | 


with Canada | 


import from countries like Can- 
ada and United States with high 
standards of living. 

What ail this means to New- 
foundland can be illustrated by 


| what is happening to the sale of 


cod fillets. Last year the country 
produced approximately 30 mil- 


‘lion pounds of cod fillets. At a 


price of 23c, a pound this produc- 
tion represents roughly $7 mil- 
lions. This figure is approxim- 


_ately 10% to 11% of Newfound- 


land's total imports for last year. | 
This year, as mentioned above, | 
the United States market is fil- 
led, which will likely mean that | 
the 30 million pounds of fillets | 
will be sold as salt or cured cod- | 
fish instead. This type of cod | 
sells for around 10 to 12¢. a pound 
or the 30 million pounds for $3 
millions, which is only 5% of 
last year’s total imports. 
Have Tariff Problems 


Besides the limited number of 
commodities it sélls and its re- 
stricted markets Newfoundland 
also faces another difficulty in its 
attempts to increase its export | 
trade. This is the problem of 
tariffs and it is largely due to 
the size of the country. From the 
examination of its import ex- 


Newfoundland Income 


80% Taxes.—Customs 


Customs Duties Contribute 54% to Revenues | 
With Tax Income 29%, Reversing Relation- 
ship of Two Factors in Canada 


About 80° of Newfoundland’s 
total revenues come from customs 


duties and direct taxation, the lat- | 


ter including mainly persona] in- 
come taxes, corporation, and excess 
profits taxes and succession duties. 
Of the total customs cohtributed 
about 54%, the income from direct 
taxes being 29% of the whole. 

The proportion just about rever- 
ses that in Canada where in the fis- 


cal year ended March 31st last, cus- | 


toms duties were estimated to be 


| about eight percent of total reve- 


nues with income taxes contributing 


| about 48%, . 


The situation Indicated in New- 


| foundland'’s 1946-47 budget is fairly 
| typical of previous years. 


taxes have never been popular with 
the Islanders while the*customs ta- 


riff over a period of years has come | 
| to be regarded as the main single 


source of revenue. 
In the last budget brought down 
at the beginning of May, total re- 


| venues were estimated at $37.2 mil- 
| lions exceeding by $3.8 millions the 


record established in 1945-46. 
Of the $37 millions, total customs 


contributed $20.2 millions and the | 
| tax assessor $10.7 millions. The to- 
| tals in Canada are estimated at $237 | 


millions and $1,436 millions res- 
pectively. 

Factors contributing to the in- 
creased customs revenue included 
the release of a greater supply of 
consumer goods than expected, 
higher prices following the remov- 
al of price controls in Canada and 
the United States, a large volume 
of mail order business in which 
are collected on retail 


| 
| 
| 


} and was a recordifor the depart- 


| which Hon, R. James, commissioner 


_ crease in efficiency and the year's 


Income | 


prices and the fact that the buying 
power of the people remained at a} 
high level. . 
Tax revenue exceeded that of the | 
previous year by almost $600,000 


ment, It reflected a continuation of 
the prosperity of the previous year, 


of finance and customs in his bud- 
get speech stated formed the basis 
of most of the assessments payable | 
in 1946-47, He added: 

“Collection has continued to ins 


total includes a considerable sum 
derived from fines. Of the total of 
$10.7. millions, $2.7 millions was 
derived from income tax, $4,841 mil- 
lions from corporation tax while 
excess profits tax contributed $2.3 
millions, non-resident tax $596,000 
and death duties $193,000. 
Newfoundland gives a personal 
income tax exemption of $1,000 to 
single persons, $2,000 to married. 
There is an exemption of $300 for 





'each dependent child under 20 or 
| if an invalid, There is a normal tax 


of 6% levied on all income over 
the exemptions up to $6,000 and 
12% on all income over $6,000. Then 
there is a supertax on incomes over 
$6,000 ranging from 2% on incomes 


| between $6,000 and $8,000, up to 


50°) on incomes over $100,000. 

On top of this there is a surtax 
of 50% of the normal tax and sur- 
tax. 

But while Canada reduced her 
income tax rates in her last budget 
Newfoundland made no. change 
but earlier in the year increased 
the surtax on high incomes. 


—— 


HEADQUARTERS 
For 


CAMPING EQUIPMENT 
PROVISIONS, MEATS, ete. 


| We also carry a complete line of 
FISHING TACKLE and ANGLERS’ 
SUPPLIES 


Mail us your enquiries 


GOODYEAR and HOUSE LTD. 


Humbermouth Curling 


Corner Brook, 


West Corner Brook 
Newfoundland 
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port position thus far, it is evident 
that Newfoundland is not in a 
strong bargaining position. It has 
a small number of exports and is 
forced to import: it therefore has 
few weapons to counter a high 
tariff wall. 

While the task of increasing 
or even maintaining the present 
level of export trade is not easy, 
Newfoundland can and likely will 
adopt the alternative—increase 
the dollar value of its exports. 

For the fishing industry this 
would mean increasing the out- 
put per man through mechaniza- 
tion and probably centralization 
of the industry. Newsprint, a 
manufactured product from the 
country's forests, points the way 
which Newfoundland will likely 
move. A further broadening of 
the country’s pulp and paper in- 
dustry to include kraft and fine 
papers would still further in- 
crease the dollar value of ex- 
ports. Whether Newfoundland’s 
iron ore will ever be processed 
in the country is problematical 
since smelting depends largely on 
economical fuel supplies. 

Unless the Island’s exports are 
maintained, if not increased Can- 
ada stands to lose an important 
export market. Aside from New- 
foundland’s export position Can- 
ada may in any case lose part 
of this market to United States 
and United Kingdom. It is con- 
ceivable that Canadian exports to 
Newfoundland may drop from 
the present $38 to $40 millions to 
around $20 millions, Should New- 
foundland join with Canada, how- 
ever, it is possible that it could 
@bsorb around $50 millions of 


Canadian goods. 


Long Trade History 

Trading relations between 
Canadian and Newfoundland 
firms have been built up over a 
lengthy period. Lying off Can- 
ada’s Atlantic doorstep it is per- 
haps natural that Newfoundland 
should have similar buying habits 
and trading methods. In addition 
there ave excellent rail, steamship 
and air services available. Finan- 
cial. transactions are simplified 
by the fact that there is a com- 
mon currency and the same banks 
operate in both countries. 

Just as important, however, is 
the presence in Newfoundland of 
Canada’s trade commissioner, 
J. C. Britton. Mr. Britton has 
been jn the country since 1945. 
For the past year and a half. he 
has had the job of explaining to 
Newfoundland meftchants and 
businessmen Canada’s trade pol- 
icy, export quotas, etc. In addi- 
tion he has been called on to 
soothe ruffled feelings when 
Canadian goods were slow in 
coming or costly. One of New- 
foundlanders complaints last year 
was the price of wheat flour. 
Newfoundland formerly could 
buy flour at the same price as 
United Kingdom but last year 
was put on the list with foreign 
buyers. 

With this background of long- 
standing trade relations, it is 
likely that Newfoundland-Cana- 
dian trade will remain at present 
levels for the next year or two, 
at least. eo change in Newfound- 
land’s political set-up such as fed- 
eration with Canada, would how- 
ever, change the picture consider- 
ably. Beyond the immediate fu- 
ture, Newfoundland’s trade de-| 
pends largely on how well the | 
country is able to diversify its | 
production, increase the dollar 
value of its exports, increase pro- 
duction of foodstuffs and stabil- 
ize its export markets. 


Snow Fisheries Ltd. 


Wholesale Commission 
Dealers 


In all Varieties 
Eastern and Western 
Seafish 


Royal Bank Bidg., 300 St. James 
Street W. 
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EAT MORE FISH FOR HEALTH 
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NEWFOUNDLAND 


For centuries the home 


_ For infermation as to sources of supplies 


The Newfoundland Fisheries Board 
St. John’s, Newfoundland 


which maintains an efficient 
inspection service to ensure 
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BAY OF ISLANDS 
BUSINESSMEN’S ASSOCI..TION 


CORNER BROOK, NEWFOUNDLAND 


Membership comprises 90°/, of Bay of Islands Businessmen. 


Any enquiries regarding developments on W est Goast 
of Newfoundland will receive prompt attention. 


Write J. A. COLLINS, Secretary-treasurer 


| P.O. Box 14, Corner Brook. 


We Serve The Towns Of 
Corner Brook - Humbermouth 


And Curling. 
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Importers and Distributors of 
Electrical Equipment and Appliances, 
Wiring Supplies, Etc. 


e ( ¢ 


BAY OF ISLANDS LIGHT 
AND POWER CO, LTD. 


CURLING NEWFOUNDLAND | 


SHAW STEAMSHIP COMPANY LTD. 


HALIFAX, N.S., to ST. JOHN'S, NFLD., and ST. PIERRE. 
MIQ. 


Also operating Tramp Ships between Canadian. 
Newfoundland, West Indies and U. S. A. Ports. 


For Service and Satisfaction Route Your Shipments via 
“THE SHAW LINE” 


For Freight Rates, space, etc., Please Apply to 
Nearest Agent 


MARINE AGENCIES LIMITED, AGENTS 


GEORGE T. SHAW, Special Representative 


MUIRHEAD STEAMSHIPS LIMITED, Toronto, Ont. 


SHAW STEAMSHIP CO. LIMITED 
Board of Trade Bldg., Montreal 
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EXPORTERS! 


In 1945, Newfoundland's purchases from 
Canada amounted to $50 millions. The most 
effective and economical way of developing 
this valuable market is by local representation. 


LET STEERS AGENCY DEPT. GIVE COM- 
PLETE NEWFOUNDLAND COVERAGE ON 
YOUR 


FOODSTUFFS - HARDWARE - TEXTILES 
MECHANICAL LINES 


Steers, Limited, has been giving specialized service to 
many firms for over 50 years. We are now in position 
to add a limited number of new accounts and we would 
like the opportunity of advising how best we might 
handle your product to give you maximum volume. 


STEERS LIMITED 


HEAD OFFICE - - - ST. JOHN'S 
WEST COAST BRANCH CORNER BROOK 


NEWFOUNDLAND 
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MAKE EVERY DAY A FISH DAY 
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STAN CONDON 


Real Estate Agent, Auctioneer 
and Land Surveyor 


Write for free map city of St. John’s 


MAJESTIC BLDG., DUCKWORTH ST. 


(Opposite City Hall) 


ST. JOHN’S, NEWFOUNDLAND 


HUMBER PHARMACY 


OWNED AND OPERATED BY HUMBER DRUGS LTD. 
Chemists and Druggisls 
94 West Street 
CORNER BROOK NEWFOUNDLAND 


FLOUR BEEF PORK 


Feeds and Provisions of all kinds 


Agents for 
Standard Brands Lid. - - - Toronto 
Maple Leaf Milling Co. Ltd. - Toronto 
Fire — Guardian Assurance Co., Ltd., of 
London, England 


General Merchants 


T. & M. Winter Ltd. 


(est. 1878) 
St. John’s, Newfoundland 


A QUALITY PRODUCT 


To the discriminating host or hostess 
“Brookfield” is recommended for all 
oceasions. It will fulfill the most 
. exacting requirements. 


BROOKFIELD ICE CREAM LTD. 


Le Marchant Road West . St. John’s, Nfld. | 


The Dawson Construction 
Co. Limited : 
COMPLETE ARCHITECTURAL SERVICE 
“ALL TYPES OF BUILDING, RESIDENTIAL 
AND COMMERCIAL 


STEEL, REINFORCED CONCRETE, WOOD AND 
BRICK CONSTRUCTION 


FLOOR ENGINEERING 
SMALL BOAT BUILDING 
COUNTRY WIDE COVERAGE 


Corner Brook — Newfoundland 


West Atlantic 
Products, Limited 


JOHN T. CHEESEMAN, Manager 


16-18 Prescott Street, St. John’s, Newfoundland 


EXPORTERS: DRY, PICKLED, FRESH, FROZEN 
AND CANNED SEA FISH 


Commission Agents Ships’ Brokers 


Enquiries Solicited. 


MONROE MACHINERY 
& Equipment Co., Ltp. 


- 211 Water St. St. John's Nfld. 


Sole Agents and Distributors for 


Commercial Refrigeration * 


Machinery, Equipment and 
Belting. 


Diesel Generators and 


Power Units. 


’ Package Materials and Ac- 
cessories for the Fish Indus- 
try. 


@ Domestic Appliances. 


Farm Implements. 


Gander Airport ‘Crossroads of World’ 


180,000 Air Travellers Will Stop There This Year. 


During the past year 

| foundland’s famous Gander In- 
ternational airport has figured 
prominently in the news, both of 
the island and abroad. In Sep- 
tember of 1946, conversion of the 
world’s largest commercial air- 
port from wartime to peacetime 
operation was completed. For the 
first time the public of two conti- 
nents learned of the strategic im- 
portance and the magnitude of 
operations the year round, when 
the cloak of wartime secrecy 

was removed. 


Today all eight international 
airline companies of five Europ- 
ean and North American nations 
offering transatlantic air service, 
use the Gander terminal as a 
regular or alternative stop-over 
base for their scheduled trans- 
atlantic flights. It is estimated 
about 180,000 transatlantic 
air passengers will stop this year 
for a few hours or a few days 
(during inclement weather) at 
Gander, seemingly isolated with- 
in the dense bushlands of north- 
eastern Newfoundland. For most 
of these passengers it will be 
their only glimpse of rocky, 
wooded Newfoundland, an is- 
land often referred to as the 
Atlantic Guardian of North 
America. 

6,300-ft. Runway 


These passengers will see the 
world’s largest hard-surfaced 
runway—6,300 feet in length and 
1,200 feet wide, the main No. 3 
runway. In the main terminal 
lobby the tongues of about ten 
old-world languages can be 


-| heard spoken on the same day; 


over the Public Address System 
—which can be operated on the 
push of a button from any one of 
the eight airlines booths—instruc- 
tions to passengers and flight de- 
partures-are announced simply 
and curtly in English, French, 
Dutch or Spanish. 


When the passengers first enter 
the huge airways terminal build- 
ing—a converted RCAF hangar— 
they will find themselves inside 
the largest airport waiting room 
on the continent, 600 feet long, 
with a bright linoleum blanket 
covering the entire floor and with 
modern armchairs, chesterfields, 
chrome-plated tables and coun- 
ters on all sides. 

On one side there is a long, con- 
tinuous counter. divided into eight 
compartment booths, one for 
each of the eight operating. air- 
lines. Above fluorescent lights 
are panels bearing the company 
names in aluminum letters: Trans- 
Canad: Airlines, Trans-World 
Airlines, British Overseas Air- 
lines Corporation, American 
Overseas Airlines, Pan American 
Airways, Scandinavian Airlines 
System, KLM Royal Dutch Air- 
lines and Air France. 

This is Gander today, proudly 
nicknamed “Crossroads of the 
World” by Newfoundland offi- 
cials, publicity-conscious for the 
first time in the history of their 
island. 

Saves 900 Miles 

Why has Gander assumed such 
importance as an international 
airport? There are several rea- 
sons. ’ 

A stop-over at Gander for re- 
fuelling cuts about 900 airline 
miles from the transatlantic 
journey between New York and 
the United Kindom. The reduction 
in fuel load permits large aircraft 
to carry heavier freight and pas- 
senger pay loads. 

Gander’s location makes it the 
most eastward land point attach- 
ed to the North American con- 
tinent suitable for handling large 
aircraft; it is situated on a broad, 
flat plateau only 20 miles from 
the Atlantic coast of Newfound- 
land. The shortest direct air route 
between the Maritime provinces 
of Canada and the New England 
States and the British Isles crosses 
the Island of Newfoundland. 
Moreover, the shortest water dis- 
tance between the North Amer- 
ican and European continents 
lies between Cape Bonavista on 
Newfoundland’s east coast and 

| Southern Ireland. 

Gander’s strategic importance 
| as an air base was recognized as 
far back as 1938 when it began 
to replace the nearby Botwood 
flying-boat base as the ideal choice 
for the, eastern terminal of the 
expanding North Atlantic trans- 
oceanic air-highway. 

In 1935 an air conference held 
at Ottawa decided that one Bri- 
tish and one United States com- 
pany, Imperial Airways and Pan 
American, should conduct ex- 
perimental flights with, large fly- 
ing boats, as a preliminary to 
establishment of regular trans- 
atlantic commercial air service. 
The following year, Botwood, in 
Newfoundland, was selected by 
the British Air Ministry officials 
as the suitable base for accom- 
modating the few flying boats 
then used exclusively for trans- 
atlantic flights. 1 

First Survey in 1936 

In June, 1936, an engineering- 
survey party of Newfoundland 
government officials and workers 
surveyed the plateau that soon 
became known as Gander Airport. 
Originally Gander was selected as 
a landplane base; as transatlantic 
flights in those days were done 
with flying boats exclusively, 
the land-base at Gander was of 
minor importance. 

Development and expansion of 
facilities at Botwood went ahead 
with top priority until the year 

| 1938, when the huge air re-arma- 
ment program of Britain and 
European powers first emphasiz- 
| ed the development of long-range, 
land-based military aircraft. if 


New- | 


bombing aircraft could make 
one-thousand and two-thousand 
mile flights with very heavy 
bomb loads, then passenger air- 
craft could make two-thousand 
mile transatlantic flights with 
heavy passenger and freight 
loads. 

At the same time as Botwood 
grew, work went ahead slowly 
but steadily at the Gander loca- 
tion. Construction was carried 
on as a joint project of the New- 
foundland Commission of Gov- 
ernment and the United Kingdom 
Government. The initial construc- 
tion stage was completed early 
in 1939, a few months before the 
outbreak of war. Flying-boat acti- 
vities by Britain’s Imperial Air- 
ways and the United States Pan- 
American Airways continued at 
Botwood, including the novel ex- 
periment with the “Pick-a-back” 
aircraft. But soon Botwood was to 
lose its significance. 

During the winter of 1939-40 
several RCAF land craft made 
experimental landings and take- 


of 1941 the RCAF took over full 
control of Gander operations 
from the Newfoundland Govern- 
ment. The RAF continued its 
ferry operations on an ever- 
increasing scale as a separate 
unit. When the United States 
entered the war, American air- 
craft and personnel shared in 
the use of Gander with their RAF 
and RCAF cousins. 

Meanwhile several thousand 
Newfoundland skilled and un- 
skilled workers of all groups and 
ages obtained good-paying jobs 
under employment by the Cana- 
dian construction firms which 
were quickly making Gander the 
world’s largest military airport. 
Across the Strait of Belle Isle the 
Canadian Government was also 
building an alternative base, soon 
to be known as Goose Bay Air- 
port, in Labrador. 

With the cessation of hostil- 
ities in 1945 the Canadian Gov- 
ernment handed back full control 
and operation of Gander to the 
Newfoundland Government, in 


600 Planes Monthly, Representing Five 

Nations, Use Big Newfoundland Base— 

New York to U. K. Flight Shortened 
by 900 Miles 


offs at Gander to test the feas- 
ibility of operating planes with 
wheels at an airport where snow 
conditions were severe. The first 
military land aircraft to arrive 
at Gander were two Hudson light 
bombers, on Feb. 10, 1940. Three 
months later the first detach- 
ment of RCAF ground and com- 
‘munications personnel arrived 
at Gander, now in the midst of a 
wartime expansion. A year-round 
base was established for opera- 
tion of anti-submarine patrols 
over the western North Atlantic. 
Ferry Command Launched 


Late in 1940 the first forma- 
tion of American-made landtype 
bomber aircraft of World War II 
to fly the Atlantic under their 
own power, took off from Gan- 
der and reached their destinations 
at British military airfields the 
following morning. 

These pioneering events in 
transatlantic air services mark- 
ed the establishment of ATFERO 
by the British Air Ministry—the 
well-known “Atlantic Ferry Com- 
mand” of the RAF. By the end 


accordance with an agreement 
of 1940. Commencing in October, 
1945, three American airlines— 
Pan-American, American Over- 
seas Airlines and Trans-World 
Airline—carried out preliminary 
test flights for their forthcoming 
inauguration of regular trans- 
atlantic services, 
Quickly Reconverted 


To bring the story up to the 
moment, when the Newfoundland 
Commission of Government re- 
sumed full control in 1946, it im- 
mediately embarked upon an am- 
bitious and expensive program 
of reconverting Gander facilities 
to peacetime commercial pur- 
poses. Today Gander airport 
boasts its own community. hos- 
pital (the Banting Memorial Hos- 
pital), theatre, Skyways Hotel for 
airline passengers and tourists, 
large public dining hall, gymnas- 
ium, bars for passengers and staff, 
stores and other recreational 
buildings. The British Govern- 
ment still maintains a meteoro- 
logical station with full staff and 
the latest equipment. The operat- 


ing airlines maintain their own, 
or joint radio and commiunica- 
tions stations. 


Last winter Pan American 
World Airways pioneered in con- 
ducting successful tests at Gander 
of the wartime-perfected GCA 
(Ground Control Approach) 
Radar system for landing air- 
craft under unfavorable weather 
conditions, and ceilings as low as 
200 feet. All the major trans- 
atlantic airlines today are using 
this radar system for bad weather 
landings. To date over 300 clip- 
pers of Pan American have been 
landed by the mobile GCA unit. 


Installation of similar units by 
the British Air Ministry at the 
London Airport and approval by 
the Civil Aeronautics Authority 
for units at New York’s La Guar- 
dia field and other Eastern air- 
ports quickly followed the suc- 
cessful demonstrations at Gander. 
Use of this and other systems will 
mean elimination soon of most 
delays and schedule tieups due to 
bad weather, main complaint of 
air passengers today. 


U. K. Shares Deficit 


At present Gander is operated 
by the Civil Aviation branch of 
the Newfoundland Government, 
with the Commission sharing with 
the United Kingdom Government 
responsibility for the annual 
operating deficit (estimated for 
this year at $1 million). Several 
delegates to the National Conven- 
tion recently contended that the 
deficit should be assumed by the 
eight “outside” operating air- 
lines which use Gander, since its 
operation is for their sole 
benefit. Major item contributing 
to the heavy deficit is cost of 
show removal, estimated at be- 
tween $250,000 and $300,000. 


As airports are judged, Gander 
represents no small financial in- 
vestment. Three governments 
and a military branch of one of 
those governments, to date have 
spent about $32 millions in the 
construction, improvement and 
conversion of Gander from war- 
time to peacetime service. This 
total is divided as follows: 

Nfld. Commis. of 

Government .....$ 

U. K. Gov. (up to 

1941), ...ssee+e02 3,330,000 

Canadian Gov. 

(1941-46) 25,000,000 

RAF (Ferry Com.) — 3,000,000 


TOTAL: $31,990,000 


Over 1,100 persons received 
year-round employment at Gan- 


660,000 


=.|der airport, most of them native 
|| Newfoundlanders. All eight op- 


Newfoundland’s 
Popular Departmental Store 


Supplying every need for the home and every 


member of the family. 


Sole Agents in Newfoundland for 


Philco Radios and Tubes — Washi 
Refrigerators, Electric Ranges — 
Best. Miner Rubbers—The Fishermen’s Choice. 
The Century Insurance Co., London, England, 
Accident, Plate Glass, 
Sprinkler Leakage, Burglary, etc.) 


Distributors of Locally-Made 


(Fire, Automobile, 


RIVERSIDE 


All Wool and Camp Blankets; Motor Rugs; 
Mackinaw Cloth; Coat, Dress and Suit Fabrics; 


Homespun; Fingering 


PRoyal Stores, li 


NEWFOUNDLAND 
Branches at Grand Falls, Buchan's and Millertown 


ST. JOHN’S - 


Machines, 
e World’s 


PRODUCTS 


Wool in all shades. 


CHARLES R. BELL, LIMITED 


MANUFACTURERS’ AGENTS 
AND DISTRIBUTORS 


We Solicit Inquiries 


ST. JOHN’S NEWFOUNDLAND 


NEWFOUNDLAND! 
VACATIONLAND! 


Avalon 
phone ‘Link to Canada and U.S.A. 


Local and Long Distance Tele- 
phone Service in Newfoundland. 


The Avalon Telephone Company Ltd, 


Marconi Radiotele- 


HEAD OFFICE: 
ST. JOHN’S, NEWFOUNDLAND 


| port.’” 


erating airlines maintain their 
own full staffs throughout the 
year for servicing aircraft and 
handling passenger accommoda- 


} | tions. » 


When in April, 1946, the Cana- 
dian Government restored full 
control of Gander to the New- 
foundland Government, owner- 


|| ship of all hangars, former mil- 
|| itary barracks, repair and service 


buildings, runways and control 


equipment was transferred, for 


$1 million. Recently the British 


}|Government agreed to assume 
|| “those deficits which may not be 
attributed to Newfoundland be- 


cause of benefits (revenues) 


| accruing to Newfoundland from 


the operation ‘of Gander air- 


Enquiries by the National Con- 


| vention’s Transportation Commit- 


tee have brought an important 


il| factor to light: The British Gov- 
ii; ernment considered that it was 


essential to make some early ar- 


}| rangements with the Newfound- | {-— 
|| land Commission for retention of 
|| full control of Gander so that the 
ii; Mother Country would not be 
|| unduly handicapped in her rather 
|| belated attempts to capture a fair 
share of transatlantic air traffic; | | 
the United States was in a posi- || 


tion to operate commercial serv- 
ices sooner and on-a mich larger 
scale, 


- 600 Planes Monthly 


Starting in June, about 600 
planes a month will use Gander, 
with less than this figure during 
the winter months. Tourists to 
Newfoundland from Canada can 
leave Montreal’s Dorval airport at 
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eight a.m. and arrive at Gander || 


airport before four p.m. after 
stops at Moncton (southern term- 
inal of the Newfoundland domes- 
tic service) and North Sydney, 


N.S. The same aircraft then hops | |} 


off from Gander for Torbay, just 


outside St. John’s, the capital || 


—a flight of 50 minutes. 


There are, as yet, no rqads lead- 
ing away from Gander to connect 
with industrial centres or tourist 
communities in other parts of the 
Island. Rail connections can be 
made for trips east or west, on 
the main transinsular line. 


In transatlantic passenger serv- 
ice Canada’s own TCA, while 
progressing steadily, still lags be- 
hind most of the other operating 
airlines, with four flights weekly 
at the moment, in both directions. 
Three American airlines this 
summer will operate several 
transatlantic flights daily in each 
direction, most of them stopping 
at Gander. 


Whether the airline passenger 
is travelling from Memphis to 


Berlin, the chances are he will 
stop off.at Gander airport for re- 
freshments, or a night’s sleep, or 
long enough to attend a movie 
and marvel at the size of the air- 
port. He will probably agree that 
Gander is truly “the Crossroads 


4| of the World, airlines.” 


| Amsterdam, or from Calgary to || 
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NATIONAL WHOLESALERS 


LIMITED 
Wholesale Dry Goods 


Corner Brook, Newfoundland 


The pioneer Wholesale Dry Goods house of the West Coast. 
JOBBERS OF TEXTILES. 
MEN'S, WOMEN’S, & CHILDREN’S WEAR. 
NOTIONS. 
COSMETICS. 
STATIONERY, ETC. 
_ WORK CLOTHES, 
LUMBERMEN’S SUPPLIES. 
HARDWARE. 


Canadian Manufacturers desiring connection. please com 
municate. 


REFERENCE: Dun & Bradstreet, & Bank of Montreal. 
Buy NATIONAL—We Sell to Merchants Only 


St. John’s Sporting Centre 


Carrying a full assortment of Trout and Salmon Flies, 
Rods, Reels, Lines, etc., also Footballs, Tennis and 


Hockey Equipment, Bicycles and Tricycles, Guns, 
Rifles and Ammunition, etc. 


IMPORTERS OF 
Builders’ Hardware, Tools of all kinds, Farming 


Implements, Paints and Brushes, Glassware and 
Household Utensils, Cutlery and Silverware. 
Specializing in 
English Crockery and China 


also 
Remington Rand Electric Shavers 


Martin-Royal Stores Hardware Co. Ltd. 


WATER STREET ST. JOHN’S 


OVER 40 YEARS CATERING 
TO THE PUBLIC 


WHEN IN ST. JOHN'S DINE 
AT 


STERLING RESTAURANT 
WATER STREET 


ST. JOHN'S 


NEWFOUNDLAND 
‘ 


MARSHALL 
MOTORS 


Limited 
CHRYSLER 
PLYMOUTH 


DE SOTO Cars 
FARGO Trucks 


DISTRIBUTORS ¢ SALES e SERVICE 
Water St. West NZ St. John's, Nfld. 


NEWFOUNDLAND 


LIGHT and POWER 
COMPANY LIMITED 


Supplies the City of St. John’s 


and environs with 


LIGHT, HEAT & POWER 
SERVICE 


ELECTRICITY IS CHEAP IN 
ST. JOHN'S 


“ 


‘oe 


4 Hydro-electric developments 
23,500 H.P. 11,192 Customers 


Offices: 
Water Street West, 
ST. JOHN’S, NEWFOUNDLAND 
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FIXTURES 
— RADIATION ; 
— HEATING 


BOILERS 


JAMES G. CRAWFORD LTD. ! 


HOME OF BUILDERS’ SUPPLIES 
ST. JOHN’S - NEWFOUNDLAND 


MARITIME LOW COST 
POLICIES GIVE YOU 
GUARANTEES -not guesses. 
SEE THE MARITIME 
LIFE MAN TODAY 


A. B. FRASER. C.L.U., Nova Scotia Branch Mgr., Green Lantern 
Building. Halifax, NS. 

H. J, BEAIRSTO, C.L.U., Manager, New Brunswick Branch, Room 
207, Tramway Building, Moncton, N.B. 

T. W. BENTLEY. C.L.U., P.E.l. Branch Mgr., Charlottetown, P.E. 


island. 
NFLD. TRACTOR AND EQUIPMENT CO.—Agents for Newfound- 
land. - 
C. W. PUDDISTER, Branch Mgr., 170 Water St., St. John’s, Nfld. 


Maximum Protection 
HEAD OFFICE : 


A 


ab HALIFAX,N.S. 


= 


Bae 


eligious 
Articles 


GALGAY’S 
380 Water Street 
ST. JOHN’S 
NEWFOUNDLAND 


P. O. Box E5199 
Phone 516 


E, HISCOCK 
J. KNOX CLOUSTON 


Hiarais & Hiscock, Lap. 
ST. JOHN’S, NEWFOUNDLAND 


HARDWARE, SPORTING GOODS, 
AND ELECTRICAL SUPPLIES 


Inquiries Invited From Firms Interested in 
Exporting to Newfoundland 


* 
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The White Clothing Co. Ltd. 


Wholesale Manufacturers 
VICTORY BRAND. 
READY-TO-WEAR DRESS AND WORK 
CLOTHING FOR MEN AND BOYS 


Invites 


Correspondence and samples from Canadian 
Manufacturers and merchants. 


WE COVER NEWFOUNDLAND IN 
MEN’S AND BOYS’ CLOTHING 


Factory and Office 
318-27 DUCKWORTH ST., ST. JOHN’S, NFLD. 
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GRAND BANK FISHERIES 
LIMITED 
VESSEL OWNERS 
Producers and Exporters of 


CODFISH, CODOIL, HERRING, 
SALMON, ETC. 


Grand Bank Newfoundland 
Cable Address: “GRANDFISH” 
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Colonial Cordage Company 


LIMITED 


ST. JOHN'S, NFLD. 
ESTABLISHED 1883 


Manufacturers of: 


Cordage all sizes and descriptions. Cotton 
Fishing Lines and Twines. Herring Nets 
and Netting. Wrapping Twines. 


Distributors of Cutch, Oakum, 
Seine Corks 


WHOLESALE ONLY 


Snatching $34.5 millions from 
a blustery, generous Father Nep- 
tune provided a livelihood for one 
out of every three workers in 
Newfoundland last year. In this | 
way fishing contributes a larger 
slice to the country’s production 
than any other industry; it also is 
the pursuit which fits most 
closely into the historical and so- 
cial fabric of the Island. 

For nearly three centuries it 
was virtually the only industry 
of Newfoundland. Temporarily, 
'during the ’30’s, it yielded first 
| place to pulp and paper in the 
value of output, though retaining 
its position in the number of per- 
sons employed. Today, the bob- 
bing fishboat is again the biggest 
thing on the island’s economic 
| horizon—taken from any stand- | 
point, value of total production, | 
value of exports, or number of | 
persons involved. 

Some of the Island’s womenfolk 
| are used to sending their men off 
for weeks at a time. These are 
| the men in the bigger boats who 
| go out, often nine months out-of 
| the year, after the steady returns 
| from the deep sea banks. 

More numerous are the In- 


| small motorboats are to be found 
| almost everywhere along the 
| coastline, venturing out as far 
|as seaworthiness of theiy craft, 
| the contour of the coastline, and 
| the necessity of returning nightly 
| to shore will permit. 

| A third type is the Labrador 
fishermen. There are three clas- 
ses of these: the liviers, who live 
year-round on the Labrador, the 
to 


Stationers, who 


Labrador 


come 


the floaters who come from New- 
foundland as members of the 
crews of fishing vessels and op- 
erate with the vessel throughout 
the season. 

A much smaller number of men 
venture forth after. seal and 
whale. 


Important Export Trade 

The Newfoundland fisherman 
is working almost exclusively for 
an export market. Out of the 
$34.5 millions production in 1946, 
less than $1 million was consum- 
ed at home. This means that 
much of the financial security of 
Newfoundland’s population 
linked in normal times to the vag- 
aries of world trade. During the 
war, under the Combined Food 
Board, there was a market and a 
good price waiting for every fish 
which Newfoundlanders§ could 
pull from the sea. A year ago the 
Board was dissolved, but its func- 
tions were taken over by a newly 
formed International Emergency 
Food Board with a wider member. 
ship of countries. Meanwhile, 
Newfoundland authorities have 
been busy on their plans to meet 
postwar conditions. 

Cod has been king of the New- 
foundland fisheries. It accounts 
for more than two thirds of out- 
put, both in produ¢tion and ex- 
port. Value of 1946 cod exports 
were $22.7 millions, of which 


| shore fishermen. Their dories and 
| 


the | 
each season as pas- | 
sengers on the coastal steamers | 
or in schooners and return to| 


Newfoundland in the autumn, and | 


is| 


Cod Provided Two Thirds 
Of $34.5 Millions ’46 Total 


The increases look phenomenal; 
but they are to be viewed in the 
light of mounting value of the 
fisheries output generally, from 
$21 million during the 1944-45 
season to $34.5 million last year. 
This is partially due to increased 
prices. 

The big jump in the value of 
herring output is the result of 
large UNRRA contracts last year, 
but Newfoundlanders are inter- 
ested in holding markets for this 
versatile fish, particularly in the 
higher-priced North American 
field. 

Chief hope of Newfoundland 
fisheries lies in sending fresh- 
frozen products to the United 
States. Early in 1944, the Govern- 
ment launched a program to en- 
courage the change-over from 
traditional methods of drying. 
Included in it was 34%% govern- 
ment money for quick-freezing 
facilities, improvement of local 
roads to facilitate collection serv- 
ices for shore fisheries, and pos- 
sibly government operation of 
refrigeration ships to transport 
the product to U. S. markets. 

Inshore fishery is unique in 
that-the catch is almost 100% cod, 
which is less desirable for the 
fresh-fish trade than haddock and 
certain other species. Frequent 


attention has been drawn 
to the haddock banks lying off 
the south and east coasts. One 
research expert thought these 
were potentially as important to 
Newfoundland as the present cod 
fisheries. 

Another field of government 
activity is inspection of fish prod- 
ucts, both dry and frozen. For the 
past three years, the total pro- 
duction of salted codfish, except 
that going to the United States 
and Canada, has been inspected. 
This branch of the work is re- 
garded as vital, since an inferior 
grade of cod can be brought about 
in many ways through careless- 
ness in handling the fish when 
it is being dried. The Govern- 
ment now employs 48 full-time 
inspectors. 


Other Sea Products 


Cod. livers provide the main 
source of Newfoundland’s $2.5 
million production of fish oils, 
One fifth to one quarter of the 
oil from cod is refined for med- 
icinal purposes by the applica- 
tion of steam direct to the livers; 
the rest, which is obtained by 
allowing the livers to decompose, 
is used in tanning leather, mak- 
ing soap, tempering steel, and 
manufacturing of oiled cloth. 


” 


Square Deal to Tourists 


Pledgedin Ontario Rules 


“Welcome” means little to the 
tourist who is crammed into road- 
side slums, eaten by garbage- 
bred flies, gypped out of advertis- 
ed “recreational facilities,’ and 
sent home with a bad taste in his 
mouth. Canada, he tells his 
friends, phooey! 

To make impossible such, ref- 
erences to Ontario’s tourist facil- 
ities, the provincial Goverriment 
recently passed regulations li- 
censing tourist camps, setting 
forth standards of service and 
sanitation, and outlawing mis- 
leading advertising. 

In so doing, Ontario became the 
fourth Canadian province to tidy 
up her visitor industry. British 
Columbia, Alberta, and New 
Brunswick have already attended 


Provincial Police. The issuer must 
satisfy himself that the applic- 
ant is a fit person to hold a li- 
cense, and that the enterprise 
complies with provincial regula- 
tions and municipal by-laws. He 
must notify both the applicant 
and the Minister of Travel and 
Publicity of his decision to issue 
or refuse the license. The right of 
appeal to county or district courts 
is provided. Fees are $5 on ap- 
plication, $2.50 for yearly re- 
newal. 

Camp operators are required 
to maintain sanitary facilities in 
good repair, keep the camp and 
equipment clean, provide ade- 
quate facilities for garbage and 
dispose of garbage by burial, in- 


| cineration, or other manner not to 


to their ‘housekeeping, and tourist | Pollute any stream, lake, etc., or 


officials are hoping that, with 
other provinces following suit, the 
golden’ postwar tourist egg will 
never shrink to pullet size. 

Ontario’s new regulations come 
in two sections. One deals with 
licensing, maintenance of camps, 
registration, enforcement,  etc., 
and is imposed under the Tourist 
Camps Regulations Act, 1946. The 
other deals with truthful adver- 
tising, and is passed under the 
Department of Travel and Pub- 
licity Act, 1946. 


A license is required to operate | 


a tourist camp in Ontario, to start 


$17.3 millions were salted and | construction of one, or to enlarge 


$5.4 were fresh frozen. 


jan existing one. 


Persons who 


Hence, salted codfish alone ac- | operated during 12 months prior 
counts for half of the island’s| to March 31, 1947, and who have 


fish output. Dry fishery had re- 
ceived tremendous impetus dur- 
ing the war. To offset heavy de- 


not since enlarged them, needn’t 
get a license until March 31, 1948. 
In municipalities, licenses are 


create a nuisance on the high- 
way. 

They must also make certain 
that bedding is in sanitary condi- 
tion, must clean each cabin after 
every occupancy, keep furniture 
in proper repair. A distinguish- 
ing number or name must be 
assigned to each cabin. Suitable 
stoves and other equipment for 
fires must be provided, and there 
must be an adequate supply of 
pure water. 

Nine “Musts” 

Henceforth, no one may erect a 
cabin for public occupancy in a 
tourist camp unless: 

(a) All floors are constructed 
of concrete or tongue-and-groove 
lumber. Where the floor is of 
lumber, it shall be at least 12 
inches above the ground. 

(b) The inside of the cabins 


| to be issued by municipal clerks; | are stained, painted, or lined with 


has been encouraging both diver- |in unorganized territory, by the’ smooth-surface material. 


sification and greater concentra- | 
tion on the production of fresh- | 
frozen fish. 


Change in Trend Seen | 


A trend-toward greater diversi- |% 
fication is now under way. It is \¥ 
reflected in the following table |% 


showing export values of certain | 


Newoundland fish, other 


1945 
$12,821 $ 26,574 
13,347 


Type of Fish 
Breams 
Flounders 
Haddock 
Herring 
Lobsters 
Mackerel 
Salmon 
Smelts 

Sea Trout 


28,156 


2,806,803 4,494,852 
508,765 
11,076 
516,317 
24,552 
7,551 


956,754 
78,318 
890,859 
40,158 
19,276 


65,658 301,443 | 


than | % 
cod, for the years 1945 and 1946. |¥ 
1946 3 





Of Convention 


(Continued from page 34) 
business 
West. 

Joseph R. Smallwood, Bona- 
vista Centre, active in journalism, 
radio and the co-operative move- 
ment; polled the highest vote of 
any candidate for the National 
Convention. 

John T. Spencer, Hermitage, 
identified with the “Milltown 
Lumber Co., is a member of the 
Hermitage Co-operative Study 
Club; was elected to the National 
Convention by acclamation. 

Ronald J. Starkes, Green Bay, 
a justice of the peace, and oper- 

| ator of a fishery supply business 


in Paradise, Placentia 


pendence upon it, the Government 


Nfld. Members | 


| 


| 


} 


| 
| 
i 
| 


j 
| 


|at Nipper’s Harbor; served two | 
| terms in the Newfoundland House | 


| of Assembly. 
Reuben T. Vardy, 
| North, veteran of two wars: con- 
ducts a general business at Hick- 
man’s Harbour, and is a notary 
public; only Independent elected 
|to the Assembly in 1932. 
vista North, general dealer at 
| Pouch Cove; former school 


| teacher, and actively interested 


|in education schemes. 
Alfred Wotton, Fogo, 

| five years in the Royal Naval Re- 

| serve; connected with the general 


| dealing trade at Fogo; secretary |: 


Samuel F. Vincent, 33, Bona- | 


served | 


Trinity 





|of the Transportation and Com- | 


munications Committee. 
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district inspector of the Ontario! 
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NEWFOUNDLAND-CANADA STEAMSHIPS 
Limited 


Steamship Operators, Agents & Brokers 


VSSSSSSSNSSS 


Operating Regular Fortnightly Sailings 
Montreal and St. Lawrence River Ports 
To St. John’s, Nfld. during Open Season Navigation 
Halifax to St. John’s, South & East Coast Ports 
throughout the year 


For rates, space and other information, apply 
Head Office: 

or to S 

Furness, Withy & Co. Ltd., Montreal, P.Q. 
F, C, Thompson Co. Ltd., Toronto, Ont. 


Harvey & Co. Ltd., St. John’s, Nfld. 
R. N. Cole, Special Representative, St. John’s, Nfld. 
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(c) Interior walls are so con- 
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HARVEY & CO. LTD. 


(ESTABLISHED 1767) 


ST. JOHN’S ...and...CORNER BROOK 
. . -. Newfoundland... 


IMPORTERS & WHOLESALE MERCHANTS 
(Groceries, Provisions, Hardware, Naval Stores) 
° 
PRODUCERS & EXPORTERS 
OF QUICK-FROZEN FISH PRODUCTS & FRUIT 
a 


TRAVEL & FREIGHT AGENCIES 


British Overseas Airways Corporation; K.L.M. Royal Dutch Airlines; 
Pan American World Airways; Trans-Canada Air Lines; Northeast 
Airlines; Furness-Red Cross Steamship Line; Nfld-Canada Steamships 
Ltd.; Fjell Steamships; Clarke Steamship Co.-Ltd.; and Canadian 


+ 
CORRESPONDENTS FOR 
The Board of Underwriters of New York 
ca 


AGENTS FOR 


National Railways. 


The Baloise Fire & Marine Insurance Co. Ltd. of Basle, Switzerland; 


and The Patriotic Assurance Co. of London, England. 


Atlantic Yields Livelihood to Many 


Sealing takes place, on the ice- 
floes to the northeast of New- 
foundland in March and the first 
part of April. Since the hunt 
doesn’t coincide with the fishing 
seasgn, Newfoundland fishermen 
regard their earnings from this 
source as pure gain. They sail in 
steamers of about 300 to 500 tons, 
especially built to enable them to 
crash through the ice floes and 
outfitted in normal times for 
$25,000. Two products resulting 
from the hunt are seal skins 
($469,000 in 1946) and seal oil. 

Whaling, long a sporadic enter- 
prise, contributed nothing to the 
national income during some 
years and over a half million in 
other years. Between 1901 and 
1940, exports averaged $150,000, 
though the trend is upwards now. 

Lobster fishing, $956,754 indus- 
try last year, is usually carried 
on as a sideline to some other oc- 
cupation, and fits well into small- 


scale agriculture. Fisheries Board | 


is now taking steps against de- 


pletion. In this they are aided by |' 


the fact that the live lobster 
trade, which demands large ones, 
is increasing at the expense of 
the canned trade. 


Squid was a $136,507 export || 


item last year. It is considered 
a delicacy by the Chinese and 
Japanese, as well as some of the 
Mediterranean peoples, Much of 
the island’s squid production is 
marketed among the Oriental and 
Latin populations of Canada and 
the United States, 


structed so they may be kept at 
all times in a clean condition. 

(d) Every living room, sleep- 
ing room, and kitchen has one or 
more windows, having an aggre- 
gate area of not less than one 
tenth of the floor area. 

(e) Every bathroom and toilet 
room has one or more windows, 
having an aggregate area of not 
less than three square feet. 

(f) Every window is so arrang- 
ed that at least half its area may 
be opened without obstruction. 

(g) The ventilating openings 

are screened. . 
. Ch) The minimum distance be- 
tween cabins is at least 12 feet, 
and no cabin is closer than 10 feet 
to any side or rear boundary of 
the camp. ? 

(i) The cabin has a space of not 
less than 400 cubic feet for each 
person occupying a sleeping room. 

At least two water closets or 
toilet seats and at least two wash 
basins must be provided at camps 
accommodating 1 to 10 persons. 
The number is four in each case 
for camps with 11 to 30 capacity; 
six each for 31 to 60, and 10 each 
for 61 to 100. 


All must Register 

Because some camps have been 
used for socially undesirable pur- 
poses, everyone is compelled to 
register at the camp upon arrival, 
giving his name and’ home ad- 
dress, trade name and registra- 
tion number of his car or trailer, 
and the state or province in which 
the registration number was is- 
sued. The operator must enter 
=) name or number of the cabin 
used. 


These records are open to gov- 
ernment inspectors who will visit 
the camps “at any reasonable 
time,” possibly in company with 
a medical health officer, to check 
up on compliance with regula- 
tions. 

Where space is provided for 
tents and trailers, it must be 
adequately drained and free from 
insect breeding places, with at 
least 600 square feet alloeated to 
each tent or trailer. A driveway 
not less than 20 feet wide, mark- 
ed in the daytime and lighted 


at night, must be maintained be- | 


tween rows of tents or trailers. 

The regulations do not apply 
to camps operated by welfare or- 
ganizations or charitable institu- 
tions “within the meaning of the 
Charitable Institutions Act.” 

The second part, dealing with 
truthful advertising, applies to 
hotels, summer resorts, fishing, 
hunting, travel, vacationing or 
other accommodation or facilities 
for tourists. 

It provides that the type of 
sleeping accommodation; the na- 
ture, location, and extent of rec- 
reational facilities; the timetable 
of transportation facilities; and 
the cost, shall be as represented. 

Where the term “modern con- 
venience” is used, it must include 
water-closet, electric lighting, and 
long distance telephone service. 

GREAT EASTERN OD & IM- 
PORT CO. 1946 net oe increased 
173.1% to $58,299, es showed a 
substantial increase, totalling just 
under $1.2 millions; but perhaps 
more important have been the new 
lines obtained 10 round out the 
company’s list of products and ap- 
pliances, Director C. P,. Penney 
states. 

Practically all lines of merchan- 
dise of the type handled by the 
company, excepting battery packs 
and radio tubes-and parts, are in 
short supply, Mr. Pennty adds. 
The radio situation, however, looks 
better and there will probably be 
sufficient of both battery and 
electric sets to meet the demand by 
midsummed. Supply of marine en- 
gines has been increasing, but not 
sufficiently to keep pace with the 
rapidly increasing demand for 
motor boats and schooners. The 
company acts as Newfoundland 
distributor for a line of home ’ap- 
pliance, automotive, marine and 
farm implement manufacturers. 

Current assets of $580,882 includ- 
ed cash, $272,304; accounts receiv- 
able, $179,458 and inventories, $129,- 
121. Current liabilities were $133,- 
025, leaving working ital ns 
858, Other assets c : 
to directors, $752; investments, $30,- 
431; investment in and advances to 
subsidiary company, $12,216; fixed 
assets, $95,640 and Geferred charges, 
$4,682. Surplus forward was $128,940 
and capital surplus, $66,760. 
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Open For Representation 


FARM MACHINERY 
DAIRY AND 
_ POULTRY FEEDS 


Newfoundland Seed 
And Equipment Co. 


140 NEW GOWER ST. 
ST. JOHN'S, NEWFOUNDLAND 


A. H, MURRAY & CO. LTD. 


St. John’s, Newfoundland 


Importers of: 
BITUMINOUS and ANTHRACITE COAL. 
FISHERY SALT delivered afloat or ashore. 
PROVISIONS and all FISHERY SUPPLIES. 


Building Material: 


PLYWOOD, WALLBOARD, DOORS, ROOFING 
MATERIAL 


DIESEL and GASOLINE ENGINES, Marine and 
Stationary. 


PUMPING PLANTS, ELECTRIC LIGHT PLANTS. 


Contractors’ Equipment. 
Lubricating Oil and Grease. 


Saw Mill Supplies. 
Belting, etc. 


GEO. P. BOWDEN 


& CO. LTD. 


Manufacturers’ Agents 
122-124 NEW GOWER ST. 


* 
ST. JOHN’S, NEWFOUNDLAND 


K 


Enquiries Solicited for Newfoundland 


The Newfoundland Butter Co. 


LIMITED 


ST. JOHN’S — NEWFOUNDLAND 


Distributors of pasteurized 
Milk and Cream 


| 


We Are Pleased to Have a Place in the 
Construction Industry of Newfoundland 
in the Supply of Materials that Endure. 


FACE BRICK — COMMON BRICK — 
STRUCTURAL BUILDING TILE — 
PARTITION TILE — RADIAL CHIM.- 
NEY BRICK — VITRIFIED SEWER 
PIPE — FLUE LINING — AGRICUL- 
TURAL DRAIN TILE — CONCRETE 
SEWER PIPE — STEAM CURED 
CONCRETE BLOCKS 


Manufactured By 
L. E. SHAW, LIMITED 


74 Bedford Row 
NOVA SCOTIA 


HALIFAX 
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Fisuery Propucts Lro. 


Dedicated to the Production of 


FROZEN FILLETS of all fish found in Nfld. 
waters; of 


_ FISH MEAL from white fish scrap; of 
NON-FREEZING MEDICINAL COD LIVER OIL 


Owning and/or operating freezers at 


BURGEO; BURNT ISLANDS: BURIN: HOLY- 
ROOD; ISLE AUX MORTS;: JOE BATTS ARM; 
LA SCIE AND ST. JOHN'S 


Having a combined productive capacity of 


over 250,000 lbs. of finished product daily. 
Head Office:—ST. JOHN'S, Newfoundland. 


dd hhaladiiiaiiidiaiaidciuccsddccdcdciccddiddédédaciaicdiiéciuiisuia 


UM dcdaddaddacddddddddadaacdaddadadddcadaddddadadacaaadadadiddacaadr 





GROWN 
IN CUBA 
—.-- 
BLENDED 
iN HAVANA 


For 
connoisseurs 
who appreciate 
the quality 
and fragrance 
of an all 
Havana Cigar. 


H. SIMON & SONS LTD. 


Regular, Frequent 
CANADIAN 
FREIGHT SERVICES 


te and from 
Puerto Rico 
DOMINICAN REP. 
Haiti 

* Guadeloupe, 

: Martinique 

PANAMA CURACAO 


COLOMBIA VENEZUELA 


*eccasional calls 


Loading MONTREAL 


M/S “Benny” June 27/ July 2 for 
La Guaira, Venezuela; Curacao, 
N.W.1.; Maracaibo, Venezuela; 
Barranquilla, Colombia. 


Loading SAINT JOHN 


S.S. “Wentworth Park’ June 
19/21 for Port-au-Prince, Haiti. 


SS. “Bloomfield Park” June 
23/25 for Ciudad Trujillo, Do- 
minican Republic; Port of Spain, 
Trinidad. 


CUBA 
BR. HONDURAS 
GUATEMALA 
COSTA RICA 

;: 


Sailings from Montreal 
(summer months), 
Saint Jobn and Halifax 
(year round), 

to Saguenay, Vormiass ‘tiay 


1700 Sun Lite Bidg.. Montreal. 
(Telephone BEtair 1571) 


SAGUENAY. 
TERMINALS 


UOMINION ENVELOPE (0.170. 
TORONTO 
a asee sh 


Rubber Workers Fight 


“La 
lorena Pro-Communist ‘Raid’ | 


Claim Office and Professional Unit Seeks to | 


“Divide” Already-organized Industrial Locals 


— Protest to Parent 


Canada’s newest pro-Commun- | 
ist union, the CIO United Office | 
and Professional Workers of Am- 
erica (UOPWA), is in hot water | 
already over what is described as | 
a “Pearl Harbor sneak 
on another CIO but anti-Com- | 
munist union, | 


The union the budding UOPWA 


powerful United Rubber 
headed 
also president of the 
Federation of Labor (CCL). 
The actual “attack” was 


Work- 


ers, 


on 


Local 136 of the Rubber Workers | 


in the Toronto plant of the Gutta 
Percha & Rubber Co. It took the 
form of an attempt by the 
UOPWA to sign up Gutta Percha 


office workers over the heads of | 


Rubber Workers. 

The whole story is unfolded in 
a letter which has been sent out 
to all union officers and field rep- 
resentatives of the URWA, and 
which points out that the VOPWA 
action is in direct violation of CIO 
jurisdictional policy. 
have been lodged with 
UOPWA parent union in 
United States and the CIO. 

Differences Deep-seated 

But this incident was not the 

first spat between the far leftist 


the 


UOPWA and the anti-Communist | 
unions in Canada. Differences go | 
‘back’ to 
moved into Canada, ostensibly to | 


the time the UOPWA 
organize office workers in insur- 
ance and other business places. 


To fully understand the cause 


of these differences, it is neces- | 


sary to take a look at where the 
parent U. S. organization stands 
politically. According to the Chi- 
cago Journal 
UOPWA in the United States is 


the “fifth column in business.” It | 


says that President Lewis Merrill 


was a Communist for many years | 


but last year withdrew from the 


| fold. (Merrill is a brother of the 


Canadian labor 
Cohen.) 
The Canadian branch of the 


UOPWA thus was under a distinct 


lawyer, J. L. 


handicap from the start. In the | 


first place, the Canadian Congress 
of Labor to which it would nor- 
mally affiliate as a CIO union, 


| would have nothing to do with it. 


In addition, the CCL didn’t like 
the politics of the man _ the 


, UOPWA put in charge in Canada 


—Kenneth Woodsworth. 

In fact, the CCL said it would 
not take the UOPWA under its 
wing unless the present leader- 
ship was dropped. And without 
CCL blessing, a CIO union hasn't 


|much chance of success in Can- 
ada. The UOPWA said they’d play 


ball and the CCL transferred one 
of its organizers, Richard Geddes, 
to take over; Woodsworth was to 
step down. 


But it didn’t work that way as | 


many among the top CCL officials 


| predicted when the arrangement 


was made. Geddes, who was 


| working out of the CCL regional 
| office in Toronto, lasted 


about 
three months, then returned to 
his old job. All attempts to re- 


| form the UOPWA had failed. Al- 
| leged promises 
| leadership 


to remove the 
to which the CCL 
objected were not kept. 

Cheque For Dues Returned 

A few weeks ago the CCL 


| washed its hands of the new or- 


attack” | 


by Joe MacKenzie, | 
Ontario.,| 


Protests | 


the | 


of .Commerce, the | 


Union 


The first foray was against the | 
Workers | 


pro-CCF United Steel 
but this was repelled. Then they 
moved against the Rubber Work- 
ers. Woodsworth first entered the 
| picture in the Gutta Percha local 
during last year’s rubber strike, 
in an advisory capacity. Some 


| time after; the rubber workers 
has chosen to tangle with is the 


signed up 48 office workers. 
Somehow Woodsworth 

into the picture again, ostensibly 
to help organize the office workers 
| for the Rubber Workers local. The 


came , 


extent and type of the co-opera- | 


tion he rendered is now evident, 


says the URWA in describing the | 


UOPWA activities; the people the 
URWA signed up and a numbe: 
| of others were all switched to 
Local 195 UOPWA. 

During the last six weeks, the 
| URWA has protested this invasion 
‘and violation of CIO policy to 
| Woodsworth. About three weeks 
ago the URWA held a secret 
|meeting with the Gutta Percha 
office workers. The UOPWA 
heard about it and shortly after 
applied to the Ontario 
Board for’ certification. The 
| URWA promptly filed an inter- 
| vention. 
| Claim Attempt-To “Divide” 
| The URWA holds that the in- 


warranted in view of the 
that only recently has it made 


“where the going has been tough 
for 10 years.” 
The Rubber Workers say fur- 
ther that instead of trying to 
| organize the hundreds and thou- 
sands of insurance and business 
office workers who have no union 
at all, the present UOPWA policy 
is in the direction 
people already in an 
| unit. 
At its last membership meeting, 
| the Gutta Percha URWA local de- 
cided to write the international 
| office of the UOPWA and the CIO, 
|}condemning the “actions of Mr. 
| Woodsworth for his Pearl Harbor 
| sneak attack.” 

But if the past actions of the 
parent body are any indication, 
| this protest won’t bring about the 
| desired results. According to the 
| Chicago Journal of Commerce, 
| the UOPWA in the United States 
| is strongly entrenched in the pro- 
| Communist zone. There have been 
| several moves which made it ap- 


industrial 


Labor | 


terference of the UOPWA is un- | 
fact | 


of dividing 


| 
| 
| 


| 


| 


| 
{ 


any effort to organize in Canada | 


Of Que. Hydro 


MONTREAL, QUE. 


Canadian Lumber Sure) 


lof Firm Market in U.K. 


{ 
j 


| 


Cc. E. GREAKSUN 


has been appointed Vice-presi- 
dent and Treasurer of The 
Foundation Co. of Canada. 


HintSouthmont | 


To Fight Order 


sion served notice this week on 
Southmount Investment Co., to 
hand over the 510 shares of Key- 
stone Transport Co. which South- 
mount holds. Hydro says it is 
prepared to pay $600 per share or 
a total of $306,000 for the shares. 


A Sot&thmount director tells 


| The Financial Post that the com- 


| pany’s decision 


now waits the 
opinion of legal counsel. At issue | 


| is the question of provincial jur- 


| 
| 
} 


| 


| 
i 
} 
| 


| 


| 
| 


isdiction in matters pertaining to 
companies holding a Dominion 
charter and conducting an inter- 
provincial business. 

Quebec Hydro’s notice to 
Southmount is apparently to im- 
plement the 1945 amendment to 
the 1944 Expropriation Bill. This 
amendment provided that ‘the 
transfer of 510 shares of Keystone 
and 3,350 shares of Montreal 
Coke & Manufacturing Co. pre- 
ferred from M.L.H.&P. to South- 
mount was to be annulled, and 
payment for these shares would 
be equal to their value at the} 
time the transfer was made to 
Southmount. 


Until legal advice is received 
on the question of provincial 
jurisdiction, Southmount direc- 
tors are not expected to take any 


| pear as if the union was getting | action on the Hydro notice. Some 


| out from under Red influence but | legal 


opinion points out that 


| present signs suggest that it is| Hydro may have a strong talk- 


back in line. 
Dom. Woollens 
® “« 
Earnings Rise 
The physical volume of produc. 
| tion so far in the current year is 


| at levels considerably higher than 
those of the same period last year 


’ 


| 


ing point in the fact that Key- 
stone and Montreal Coke shares 
were transferred just prior to ex- 
propriation, but raise the ques- 
tion whether Hydro has a law- 
ful right to acquire these shares 
following purchases of M.L.H.&P. 
stock. 


Directors May Balk 
It has also been suggested that 
Southmount directors may balk 
at the price of $306,000 offered 


President Henry Barrett stated at|>Y Hydro. This is the value 


the recent annual meeting 
|} Dominion Woollen & Worsteds. 
| khe dollar value of sales is up by 
| one third, profits by 50°%. 

| Continuance of the favorable 
| trend for the remainder of 1947 is 
|a reasonable expectation, it is 
stated. The type of goods the com- 
pany manufactures is in short 


ganization. This became apparent | supply and will continue so until 


| when the CCL returned a cheque | 1948 at least, the president said. 
| the UOPWA sent the CCL cover- 


ling per capita dues. Now the | tion of war contracts have pre- 


Heavy taxation and renegotia- 


UOPWA is on its own and appar- | vented the accumulation of funds 
ently feels free to go on a raiding | needed to carry larger inventories 
expedition. of raw materials at higher prices, 
er encreirene thereby necessitating fairly large 
bank loans, it was stated. The re- 

turn to normal operations and the 

lifting of price‘ controls should 

gradually correct this condition 

|} and permit the building up of ad- 

| ditional working capital; and with 

| prices more in keeping with the | 

| prevailing higher costs, the com- | 

pany is now looking forward to a 

| period of profitable operations. 

During the last six months of | 

| 1946, on account of a shortage of 
| labor and the lack of housing, | 

| Operating conditions deteriorated | 

| very rapidly, the president said. | 

| The shortage of labor has, to a| 

| large extent, been overcome; and | 
| the “housing scarcity has been im- 
proved through operation of a| 


of shown in Southmount’'s balance 


Sheet as at Dec. 31, 1946. 

Since Montreal Coke prefer 
red stock has been redeemed 
transfer of these shares is no} 
longer at issue. 
If Southmount’s lawyers de- | 
cide that the province cannot | 
implement its legislation by court 
action it is likely that directors | 
will refuse Hydro’s present offer. | 
If legal counsel decides the re- | 
verse, however, Southmount may | 
ask .Hydro to up its ante. Sim- 
ilarly Hydro may be prepared to 
negotiate if it is not sure of its 
ground. 


It is pointed out that the head 
office of Southmount is situated 
outside the province; also that 
Keystone conducts an interprov- | 
incial business and as a public! 
carrier is under the jurisdiction | 
of Board of Transport. The 510' 
shares of Keystone held by South- | 
mount represent a 51 interest | 
with the minority. interest held | 
by Montreal Coke & Manufac- | 
turing. Montreal Coke is owned | 
equally by Hydro and Koppers 
Co. 

It is believed that Hydro wants 
Keystone to round out its utilities | 
System in the city. With its 10 


| vessels Keystone Transport car- | 


ried coal and coke for Montreal 


(Sfaff)— 

Quebec Hydro Electric Commis- 
| 

| 


From Our Own Correspondent 

VANCOUVER —Sir Frederick 
Bain, deputy chairman of the 
Imperial Industries, president ‘of 
the Federation of, British Indus- 
tries, and one of the United King- 
dom’s most prominent industrial- 
ists, sees no chance of Britain's 
buying lumber from anywhere 
but Canada in the near future, 


Visiting Vancouver for the For- 
eign Trade Week here, Sir Fred- 
erick discounted reports that 
Russia will or could supply Bri- | 
tain with lumber. 


“Russia is using all’its own 
lumber and is taking all that Nor. 
way, Finland and surrounding 
countries have,” he said. 


Canadian lumber is badly need- | 
ed in Great Britain, and the de-' 
mand will continue for years, ' 
he added. Lumber is so scarce| 
that the repair and building bee | 
gram is in difficulties in the 
United Kingdom. Houses have to| 
be built with no wood on the 
main floor, and experiments are | 
being made with aluminum 
dwellings. | 


Sir Frederick, head of one of | 
the world’s largest chemical con- | 
cerns, thinks that Canada could | 
quite profitably adopt an immi- | 
gration program. 


“Canada is so large, and has 
so many vast empty spaces that 
she could absorb many of Eu- 
rope’s crowded millions. Britons 
make some of the best stock, but 
I think the people should come 
from all over Europe.” 


“Confidence in British indus- 


| try is completely unshaken,” Sir 


Frederick declares. “Everyone is 
certain of its future and every- 
one that has money is willing to 


AQUARIUS PORCUPINE GOLD 
MINES has carried its shaft to 350 
ft. and plans to cut the first station 
when the 400-ft. horizon is reached 
and cut the main station at 525 ft. 
The shaft bottom is now in the green 
and brown carbonates, showing 
quartz as veins and general silicifi- 
cation. Company has received pay- 
ment covering underwriting on 
100,000 shares at 40 cents under 
agreement with New Electra Porcu- 
pine Mines. Issued capital is 3,757,- 
847 shares. : 
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MAKE YOUR SUMMER COTTAGE MORE COSY 


with a STEEL FURNACE FIREPLACE 


CDULAR 008 SHOE 5 %C* 
A Beautiful open Fireplece plus 
Cireulated Heat on the Warm Air 
Furnace Principle 


Any style mantel—Brick. Stone Wood. ete.— 
ean be built around the unit. Makes your 
cottage habitable earlier in the Spring and 
later in the Fall, because the hot air goes into 
your room— instead oon me chianert Ie 

k this principle: it draws the 
Se eek od Gan bean tn tS . and sends it 
eut into the room hot. 

Write for Descriptice Cireuler 

WILBER 8. GORDON 


TWEED STEEL WORKS LIMITED - 


Terento Show Reoom—83 Jorvie Breet 


| 

put his money into industry.” | 
Relationship between British | 
industry and labor is exception- | 
ally good, he said. There hasn't | 
been an official strike since the | 
end of the war and management, | 
labor and. government are united 
in their effort to revive Britain's | 
business in the export field and 
at home. 


TWEED, ONTARIO 


MEMBERS 


Toronto Stock Exchange 
Montreal Stock Exchange 
Montreal Curb Market 
Calgary Stock Exchange , 
Vancouver Stock Exchange 
Winnipeg Stock Exchange 
Winnipeg Grain Exchange 
The Investment Dealers’ 
Association of Canada 


Fourteen Offices and Members of 
All Canadian Stock Exchanges 
To Service Traders and Investors 


Our fourteen offices from Montreal to Victoria, 
all connected by direct private wires and being 
members of six Canadian Stock Exchanges, 
insure traders, and investors wide facilities for 
dealing in listed and unlisted industrial, mining 
and oil stocks and Government, Municipal and 
Corporation bonds. 


You are invited to use these facilities for securing 

quotations and transacting orders. Our compre- 

hensive statistical department is also at your service 

to supply facts and figures about securities in 

which you may be interested. 
e * 2 


EXECUTIVE OFFICES 
WINNIPEG 


BRANCHES 


Vancouver 
Victoria 
Calgary 
Edmonton 
Regina 
Saskatoon 
Moose Jaw 
Lethbridge 
Portage La Prairie 
Swift Current 
Kenora 
Toronto 
Montreal 


Eastern business men, when travelling West, are 
invited to get quotations and service from our 
Western offices. They may also keep posted on 
quotations while en route, through bulletins we 
lace on Transcontinental trains giving quotations 
or leading Canadian and American stocks. 


JAMES RICHARDSON & SONS 


ESTABLISHED 1687 


EXECUTIVE OFFICES WINNIPEG 


Fourteen offices from Montreal to Victoria 
connected by direct private wires. 


In Toronto on November 2nd, 
1864, Sir Charles Tupper, 
usged an immense torch-lit 
throng to support federation. 
Long an advocate of unity, his 
leadership did much to ensare 
Confederation. Premier of 
Nova Scotia, Prime Minister 
of Canada, Sir Charies Tapper 
gave freely of his genius to 


‘In 1864 TUPPER said: Sapatocnas 
“Create a union...of understanding” 


MS 2 


eer 
Pamted for Calvert by Adam Sherriff Scott, R.C 


_ In. 1622 CALVERT said: 
“Fair dealings lead to union” 


subsidiary company, Woodsdale | Gas and Montreal Coke. If South- | 
Properties Ltd. 


# |mount can get the price it wants | 


| for the shares, it would be willing 


EARLY in the 17th century, future” he urged his pioneer 


Photo 
York Knitting Mills Limited, 
Spinning Division 


The soft, natural, diffused light of COLD 


CATHODE 


Fluorescent 


... for greater efficiency 
. . better morale | 


} 


Lighting means 


better vision, better work. Its clear. uniform 


distribution of light is restful to the eyes 
and easy on electricity. It is adaptable to 


j 
| 


every lighting requirement for industries, 
institutions, offices, stores and warehouses, 


Claude leon 


COLD CATHODE 


Get Complete Information From 


TORONTO 


Urge $10 Million 


Hos pital Program 


‘es 
In Vancouver City 
‘From Our Own Correspondent + 

VANCOUVER — A $10 miliion 
expansion program, over 10 years, 
for the Vancouver General Hos 
pital, to make it one of the largest 
medical centres in Canada, has 
been suggested by the yet-un- 
published Hamilton report. 

This has been revealed by Hon. 


the recommendations of James A. 
Hamilton, American consultant 
who was employed by the hos- 


pital to survey community needs. | 


The proposed program might 
eliminate the need for construc- 


| Southmount shareholder 
i crease in the offer over $306,000 
G. M. Weir, Minister of Education | 
for B. C., who gave excerpts from | 


| nearly 
| would not normally expect to get | 


MONPREAL 


tion of a $5 million medical 
training school proposed for the 
University of British Columbia; 
as such a school would be incor- | 
porated in this program. 

The Hamilton report, the edu- 
cation minister declared, envi- 
sioned one of the finest hospital 
centres in the Dominion, with | 
accommodation of more than| 
1,625 beds and 17 specialties, in 


HAMILTON 


| powerhouse 
Falls into service on schedule time 
are said decidedly 
date set is Sept. 1. Construction of 
dam 
ing 
advancing 
; struction 
place of the present 1,200 begs. Des Joachim. 


to sell, it is stated. 
Whether it will get its price is 
matter for conjecture. It is 
understood that Southmount 
directors believe Keystone shares 
have a greater value than that | 
shown on the books. It is probable | 
that a share valuation based on 
earnings would suit Southmount 
better. Earnings of Keystone 
have never been published. 
From the standpoint of the} 
any in- 


would likely come as a welcome 
surprise. If the figures shown in | 
the company’s statement are) 
correct shareholders | 


that were the 
liquidated, it is 


than 
be 


much more 
company to 
pointed out. 


HYDRO ~ ELECTRIC POWER | 
COMMISSION OF ONTARIO’S ex- | 
pectations for bringing the new | 
addition at DeCew | 
favorable. The 
and 
at 


powerhouse 
Stewartville and work 
toward the actual con- 
stage at Aguasabon and | 


is proceed. | 


is | 


| eo A = Calvert foresaw the develop- 


PUBLISHED IN THE 


settlers, “preserve unity.” 
ment of the New World through 
united effort. “Assist your neigh- 


Man of Vision 300 years ago, 
Calvert's ideals have been shared 
by 


Calvert's time. Today let each 


bours” he said,“ They are men all men of vision since 
of high esteem.” 

Famous English statesman, of us be a man of vision—work 
Secretary of State to King James earnestly for a united Canada. 
I, founder of colonies in New- 
foundland and Maryland, Cal- 
vert championed unity far back 


in the 1600's. “Prepare for the 


The full measure of our stature 
as a nation depends upon unity of 
purpose. There is only one Canada 
for clear-headed Canadians. 


Clear heads call for...a United Canada 
DISTILLERS 


Calvert ostitees 


AMHERSTBURG © ONTARIO 


INTEREST OF NATIONAL UNITY BY CALVERT DISTILLERS 
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EXTRA 


Aptitude tests measure the abil- | 
ity of persons to learn to perform | 
|the duties of a specific job at 
| which they have no experience. | 
'In other words, aptitude tests | 
| measure capacity to acquire cer: | 
| tain skills. 
| Behind these U. S. employment | 
i service tests lie 12 full years of 

jcarefully controlled, scientific 
| observation and research. Tens of 

thousands of jobs were analyzed; 
| they were studied in relation to 
|the men who filled them. Why 
| did some men succeed? Why do 
| others fail? Is it, as our fathers 
| claimed and as we are frequently 
| prone to believe, simply a dif- 
ference in ambition, application, 
| industry, physical energy? Or are 
there actual psychological factors 
| involved—factors which make it 
| likely that a man could become | 


CANADIAN OILS | an excellent shoe clerk who is a |} 
$1 postpaid | complete flop as a machinist? 


SECURITY! 


Still the - best refer- 
ence book available 
to.investors in oil and 
gas companies — 


1946 edition 
SURVEY OF 


® 


Aptitude Tests Aid Employers 
Choose Men Suited to Work 


test battery consists of 15 tests; work-experience, training courses, 
which require about tw 0} leisure-time activities, and per- 
hours to take. There are 11 paper- sonal traits relating to these fields 
and-pencil tests and four appar-| of work. This is particularly im- 


Science Helps Find “Right” Jobs 


atus and _finger-and-tweezer 
dexterity apparatus. Various 
types of matching tests have also 
been found useful in measuring 
certain abilities. 


Concurrently with this research 
the Employment Service also 
conducted tests of workers on the 
job to learn to what extent suc- 
cess in a particular occupation 


TOO BAD THEY HADN’T KNOWN ABOUT ME 
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atus tests to measure such char- 
acteristics as finger dexterity and 
eye-hand co-ordination. Natur- 
ally this test battery lends itself 
to employment counseling, part- 
icularly for young workers who 


portant in estimating the poten- 
tialities of first-time job seekers 
and returning veterans. These 
same fields of work form the 
groundwork underneath the gen- 
eral aptitude test battery. 


ro I Era 


depended upon the 10 aptitudes. 
Only in this way, through ever- 
lasting checking and rechecking 
could the testmakers be sure 
that they were not working in 
a theoretical dreamworld, that 


- 


LE ie 


i) 


Jf | had existed then, | could have saved the 


ae, 
oe 


he 


= 
ow, t 


are looking for their first Jobs. | Early in the war the armed 
An applicant takes all the tests | services found definite relation- 
in the battery and his scores| ships between civilian activities | 
indicate his relative ability to | and military assignments, and the | 
succeed in any of 20 fields of job analysis and job family data 
work, including such occupations | were extensively drawn upon. | 
as engineering, general clerical | The same rélationships have been | 
work, machine tending and feed-! highly useful to placement coun- | 





| Up to now the USES has de- 
THE FINANCIAL POST veloped 122 aptitude test batteries 
481 University Avenue 
Toronto 2 | trainee or student classifications. 
| During the war, however, man- 
agement in war industries was 
frequently faced with the prob- 
GAYMONT MINES is utilizing | /¢m of having more types of jobs 
two diamond drilling rigs in test of} open than applicants. This called | 
its extensive acreage. Sufficient} for development of a general apti- 
funds are reported on hand for cur-| tude test battery which would 
rent exploration with $200,000 still| help to place an applicant in the | 
available from options, ee) most suitable job among those | 
Sietar wile iéscol ©. C Car-| available. Such a_ test battery 
roll. R. F. Hardy. A. H. Friedgut, W.| Should measure abilities that ap- 
T. Lynch, J. C. Egan, Arnold Fisher | Ply to a wide range of jobs. 
and D. J. Scanlon. ‘The completed general aptitude | 


XPORT A. 
FILTER TIP 


CIGARETTES 


90's in PACKAGES 
50's in FLAT TINS, 
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Fine sheep and goat leathers .. 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


covering 169 occupations and ” 


_— 


Finding the right man for the right job is a 
problem faced by every employer. Heres’ how 


it is being done by some experts. 


ing, repairing of complex ma- 
chinery, artistic drawing, account- 
ing, and journalism. 

In this program, the largest 
sustained effort ever made to 
find out what makes a worker 
click, thousands of tests were 
given to employees all over the 
United States, with the co-opera- 
tion of employers, workers, and 
unions. Many of the tests. seem 
childishly simple, and psycho- 
logical testing has come in for 
more than its share of ridicule. 
What nonsense, scoffed the de- 
tractors, to take pins out of one 
hole, put them in another. 


Help for Watchmaker 

And yet such a test as this was 
used by USES to assist a mid- 
western watch manufacturer in 
selecting new employees. Applic- 
ants at the local employment of- 
fice who failed to pass the test 
were not referred to the company, 
As comparatively few qualified 
applicants were found, the com- 
pany, beset with heavy ‘war 
orders and a shortage of labor, 
asked that the testing be stop- 
ped. Within 5 weeks the com- 
pany’s personnel department re- 
versed its stand. The cost of train- 
ing workers who had no partic- 
ular aptitude for the work had 
become exorbitant. Production 
per man had dropped; inspection 
costs went up and the number of 
rejected parts increased. 

Dozens of similar stories show 
the dollar-and-cent savings 
brought about by the use of apt- 
itude tests. 

.. These savings are spectacular, 
even though the estimates are 
conservative. Clearly, aptitude 
test batteries have improved 
worker selection, which in turn 


| 


they were actually, developing 
practical and useful employment 
methods. 


Take, for example, the devel- 
opment of a test battery for air- 
craft riveter trainees. The exper- 
imental sample on which this bat- 
tery was standardized consisted of 
51 male trainees in San Diego, 
Calif. 

The criterion of work profi- 
ciency used to determine the 
validity of the tests was the num- 
ber of rivets set correctly in 1,000 
seconds. An experimental battery 
of 16 tests was given, the results 
for each test then being correlat- 


selors in separation centres and | 4 With the criterion to determ- 


veterans’ agencies. For example, | 
the qualities which enabled a man 
to become a first-rate Army cook 
will permit him to succeed in a 
Similar civilian- job. Moreover, 
he has a good chance to do well in | 
such apparently unrelated jobs as | 
a pharmaceutical worker or paint 
mixer. : 

Listing Air Engine Mechanic 

Development of techniques for 
measuring occupational  profi- 
ciency began in 1935 when first 
group of oral trade questions was 
collected and verified. At pres- 
ent trade tests have been devel- 
oped for 230 skilled occupations. 
A worker who claims experience 
as airplane-engine mechanic, for 
example, may be asked such 
questions as these: 

1, What. is the firing order 
on a double-row Cyclone, 14- 
cylinder, Pratt and Whitney 
engine? 

2. What color CAA identifica- 
tion band is used on a fuel line? 

3. What should be the reading 
in pounds per square inch on 
the automatic pilot pressure 
gauge after the engine has been 
started? 

Picture trade questions and 
blueprint reading trade ques- 
tions -have also been prepared 
fer selected occupations. These 
are administered orally and in- 
formally as an integral part of 
an.interview. Performance trade 
tests are used for measuring pro- 
ficiency in clerical and secretarial 
duties. 

In general, trade tests may bring 
out information on a _ worker’s 
past experience; they may sub- 
stantiate his claim to having had 
certain work *experience; in the 


ine the validity of the test. The 
validity coefficients for the var- 
ious tests are shown below. The 
validity coefficient, which may 
range from plus one to minus one 
is a numerical estimate of the 
extent to which job proficiency 
depends upon factors measured 


by the test. 
Test Validity 

Coefficient 
0.033 
031 
.061 
089 
.092 
104 
146 
176 
* 240 


226 
.284 


Name comparison 
O’Rourke vocabulary 
Number comparison 
Aiming 

Arithmetic 

Motor speed 

Number writing 
Eye-hand co-ordination 
Spatial 

Minnesota paper 

form board 
Figure-copying 
Worker-analysis 
tweezer dexterity 
Substitution 
Worker-analysis finger 
dexterity (assembling) 407 
Worker-analysis finger 
dexterity (unass.) * 462 
Worker-analysis peg board * .551 
* Considered significant: at least 
1.65 times standard error. 

The eight tests with significant 
validities were then subjected to 
a multiple correlation analysis 
to determine the combination 
having the highest degree of re- 
lationship with the criterion. This 
eliminated five tests, and the final 


* 324 


| battery consisted of the worker- 


analysis peg board, worker- 
analysis finger dexterity (unas- 
sembling) and the figure-copying 
tests. The combination of these 
three tests has a multiple corre- 


* 336) 


” ancients a lot of time and trouble. For to-day, 
in place of great stone pillars, | transfer ideas 
from person to person, generation to generation, 
period to period. | serve you in a multitude of 
ways. | preserve your records and documents 


for years to come. | am the mainstay of printers 
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Because the demand for paper is now greater 
than the supply, accurate and expert attention 


to your specifie needs is vitally important. 
‘The Howard Smith group of mills offers a 
wide variety of quality paper and poper 
productsdesigned to meet the needs is 


every phase of your business. 
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lation of 0.60 with the criterion. 

The third of the trainees scor- 
ing highest on the complete bat- 
tery set an average of 190 rivets 
per 1,000 seconds, 26% more than 
the lowest third, who set an 


average of only 151 rivets per 


1,000 seconds. The probability that , trained personnel. Indn 
this difference could be explain- | with adequate training a 
ed entirely by chance is less than | By the end of June, 
one in 1,000, the general aptitude test 
Naturally, the administration | will be in use in several hu: 
and interpretation of skill and | offices of employment 
aptitude tests require highly | throughout the United Stat 


has helped eliminate many per- | Case of performance trade tests 
sonnel problems which spring | they may measure the extent of 
directly from faulty selection of | mprovement resulting from sup- 
workers. plementary training or exper- 
When tests are used, fewer|ience; they may permit most 
workers need be recruited to fill | effective utilization of the abil- 
jobs; training time for those sel- | ities; and finally, they assist in 
ected is shortened; and the num- | facilitating mass interviewing of 
ber that have to be trained is|Job applicants. 
decreased. Workers selected by| Teohnique of Test Building 
_ uw» | test reach satisfactory production But from a purely scientific 
levels earlier and the higher} point of view, measurement of 
levels are maintained. Absentee- | aptitudes has been most fascin- 
ism and the rate of turn-over| ating development in the entire 
| decline, Fewer employees become | program. Straight off the invest- 
| dissatisfied with their jobs. |igator runs into the problem of 
| The USES describes this} how the human mind works. 
/myriad of activities under the| What are the important mental 
| general title “job analysis.” The| and motor traits which differ- 
| purpose of job analysis is to ob-| entiate the native ability of one 
tain through direct observation! worker from another? And if 
accurate information about job| such traits exist, how can they be 
tasks, and how and why tasks are | measured most efficiently? And 
performed. The investigator also | finally, after he has learned these 
|}must enquire into the skills, | facts, the investigator is confront- 
knowledges, abilities, and train- | ed with the problem of correlat- 
| ing required of workers to per-; ing traits and occupations. 
'form a job. He looks into the! The isolation and definition of 
| physical conditions under which | the basie native abilities of human 
ithe job is performed and_ the! beings is another case of trying 
physical activities involved. And|to find a black cat in an un- 
lastly, the sources of potential! lighted coal bin. In the first place 
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Where industrial minerals are concerned especially, the 
pathway from Discovery to Ultimate Utilization is often 
rough and tortuous. Successful exploitation depends so 
much upon the steady search for new products and 
substitute matevials, that one must have a constant finger 
on the pulse of industry. 


This department of the Canadian National Railways 
keeps a watchful eye on the ever-changing picture of 
industrial progress. We have many sources of valuable 
information, many contacts both at home and abroad. 


Perhaps we can help you to a profitable solution of some 
of your problems. We would be happy to try — without 
any cost or obligation on your party 


workers to fill the job must be | 


| located. Job analysis has been the 
| basis for the development of all 
| other employment methods and 
techniques, including the testing 
program. 

Study Job Relationship 


From this work came the ori- | 
compilation | 


ginal data used in 
and publication in 1940 of the 


the psychologist is not sure of 
what he hopes to find, so he can- 
not approach the problem dir- 
ectly. Indirect methods which 


have only been recently devel- 


| oped call 
| mathematical 


Dictionary of Occupational Tities, | 


| containing a total of 21,653 defin- 


| connection, 


|ed jobs known by 36,363 titles. | 


| most widely 
| occupations in 
| 100,000 copies 
j and abroad. 
Following the description and 
| classification of jobs comes the 


Over 


here 


the world. 
are in use 


|The Dictionary is probably the | 
used document on} 


| problem of job relationship. What | 


| combination of human traits 
| brawn and brain — makes for 
| success 
| To what extent can jobs requiring 
| similar traits be grouped together 
jinto “job families” permitting 


in any particular job? | 


order of 
and _ statistical 
know-how. The factor analysis 
technique developed by the Uni- 
versity of Chicago’s L. L. Thurs- 
tone is most widely used in this 
j although other 
methods are also available. 
Show Workings of Mind 

The study begins by giving a 
series of tests to an experimental 
group—trainees or a random sam- 
ple of workers in a specific occu- 
pation. The scores made by each 
individual on one test are then 
correlated with the scores made 
by him on all other tests. From 
this group of correlations the in- 
vestigator, by means of some sta- 
tistical sleight-of-hand, is able to | 


for a high 


. | 
| sort out the basic mental factors 


| carry-over of skills and knowl- | 


edge from one job to another? 
The USES found that such job 
| families did exist and that they 


lems arising out of technological 
| changes, Here, for the first time 
an individual could see in black 


available to him, His training and 


measured by the given tests. 
Repeated over and over again 


| with different tests and different | 


| gradually given 
could be used to simplify many | 
employment and placement prob- 


and white the entire range of jobs | 


populations, this technique has 
us new insight 
into the workings of the mind. 

The general factors of thought 
which have important bearing 
upon occupational success in- | 
clude such traits as number, verb- 
al. and space percepticn, form | 
perception, manual dexterity and 


rt, nd no wonder! There are 214 times as many French in the Montreal 
market as there are English ... 24 times as many prospects for every kind of 
merchandise and service these people need. (Latest Dominion Census shows 
French population, 699,517, English 271,346.) To direct the buying power 
of this large French majority to the purchase of your products, your sales 
messages should appear in the language in which these people speak, read 
and buy — én French! a 
When considering media for your advertising, remember Le Canada is a 
“must” paper in French Montreal. For best results, be sure to use this in- 


fluential morning daily. 


experience prepared him to take, | finger dexterity, motor speed, | 
not one, but many jobs within a| eye-hand co-ordination, and in- | 
field of work. telligence. In all about 10 differ- | 
Information on job relation-| ent factors have been isolated. 
| ships has been collectéd into a} Knowing the pertinent factors, | 
| single volume, published ds part! the experts develop more effi- 
\IV of the Dictionary. Jobs are | cient tests measuring them. Most | 
classified into fields of work} tests currently used are of the | 
based on broad similarities in! paper-and-pencil type, but some | 
| type of work, materials used, and | apparatus tests are designed to 
;} equipment. Additional classifi-| measure certain motor abilities. 
cation factors rgate to casual These include peg-board appar- 
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